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NOTE: Write same question number -9(-,;;.;;._4.,4&.&5{ GJJAI:ZJ:V.‘J’VWJ{Q(QEI -
and its part number on answer book, as given in the question paper.

SECTION-l Jilo

2. Attempt any six parts. 12=2x6 _é;fguzélz li":..(jf = /.‘Ub"
(i) Define wealth. SIS ()
(i) Define the Adam Smith's definition of Economics. ,ébgﬁg,{;?bm/u?-&?’rﬂ (i)
(i) What is meant by consumer's behaviour? ‘.‘qul/t_fr_d;ta,u (iii)
(iv) Define marginal utility. S35 ()
(v) What is meant by elasticity of demand? ?§_)I/Lf¢.u§ JJ v)
(vi) What is meant by arc elasticity? ?CK-)ll/‘gc.—ug g (vi)
(vii) What is meant by supply? Se sl ss (Vi)
(viii) Define compound supply. SIS PSanSy (i)
(ix) What is meant by equilibrium price? ?.;;:l/gc_;»fdjﬁi {ix)
3. Attempt any six parts. 12=2x6 -‘_,’,Qf.:«glﬁélzlaga_df ...3/.1)':’
()  Which are the factors of production? ?u.?c:—u{ﬂ/g;dé“ (i)
(i)  What is meant by marginal product? ?.;_,I/k_f.;.mu_u;f"'" (ii)
(iiiy Define cost of production. -g,{f._y/‘UJ’@;,JJW (iii)
(iv) Define marginal cost. SIS s (v)
(v) Write the conditions of firm's equilibrium. -uf’ﬁiu’ '/'"JUJf?Lr/' (v)
(vi) What is shut down point of a firm? 3 Jﬁ:x'lot_f@/é_mkf_r} (vi)
(vii) What is meant by equilibrium? _ ?.‘:.Jygcu)l? (vii)
(viil) Write four characteristics of land. _ﬂgayr‘éng) (viii)
(ix) What is meant by mobility of labour? ?L;,ygad{g.:f;Jw (ix)
4. Attempt any six parts. 12=2x6 Efezlizge 8 Ay
()  What is meant by depreciation allowances? ‘-':‘_:'/gc—c&li' 'f—d‘:f/. (i)
(i) What is meant by national income? ‘-'{—J’/&-(&&ﬂ'd 7 (i)
(i) What is meant by standard money? ?‘g;f/tﬁ;ﬂwgﬂ (iii)
(iv) What is meant by bill of exchange? ‘.'c‘_:l/l[c..d,ﬁf (iv)
(v) What is meant by innovation theory of trade cycle? ?q._:yl‘f:_:)"iél?ljo,q (v)
(vi) Define domestic/national trade. E s i)
(vii) Define exchange rate. L i)
(viii) What is meant by canon of equality of taxes? ‘-'.g_ﬂ/t[:_u:wjfléurg (viii)
(ix) What is meant by indirect tax? ?‘Lﬂ/ga,u’gl«b’g (ix)
SECTION-Il (5.0
NOTE: Attempt any three questions. 24=8x3 -g{_/fagbzﬁaﬂlr@c_&f -
5. Describe the land's characteristics in detail. S S S5 5
6. Explain extension and contraction of supply with the help of _qfc;(l/?’lsmm}f;;u;ﬁ_%gj Lo | B
schedule and diagram.
Explain concepts of cost in short run. -gé;»w,ufar;ﬁéﬁﬁ_ﬁ;wudﬁ;f e
Explain the circular flow of national income with the help of a model. _“é/ufwuﬂfw,}w:&ﬁd} <8
Describe the canons of taxation given by Adam Smith. -,éu_lﬁdr"ﬁé_/‘;’ugfg&frﬁ -9
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Q.No.1 A A

(1) The economics laws are: _bg.f_;fcff}gfb» (1)
(A) Exact J‘J (B) Permanent J’! (C) Conditional L:/“‘ (D) Quantitative (e

(2) When marginal utility is zero, the total utility is: e bl I b b (2)
(A) Negative d” (B) Positive =2 (C) Maximum sslicwli (D) Zero 2

(3) The slope of demand curve is: W] 7 (3)
(A) Negative o‘" (B) Positive <. (C) Zero (D) Infinite .1

(4) The quantity of goods existing in the warehouse is called: _géMlﬁJi:zrwrbf (4)
(A) Supply 4~ (B) Stock s, (C) Demand ¥ (D) Utility 6/

(5) Under perfect competition, the slope of marginal receipt curve of a firm is: nat‘n%{b’bidﬂ:ﬁ&)ﬁ&é%pw (5)
(A) Negative ¢ (B) Zero (C) Positive =& (D) Infinite s

(6) The other name of law of constant returns is: -Lartl/»EU‘” b&b{gib’ (6)

(A) Increasing cost JJL“’/_?F (B) Decreasing cost @wd:r” J (C) Constant cost ..EJL#L'BL:( (D) Variable cost e

(7) Monopolist controls the supply: -< t'}’x'd}/".r{MJLUaJlg’ (7)
(A) Totally J‘( (B) Partially (s (C) More osLJ (D) Absolutely nil ufugl,

(8) Which is not included in natural resources? ?.g_uﬁ’;)&g’u:éw&ﬁ (8)
(A)Minerals =l  (B) Climate s T (C) Money (D) Forest = 2

(9) The reward of entrepreneur is called: - t'ngCz’:LvK_zf (9)
(A) Rent ¥ (B) Wages =.zf (C) Interest s (D) Profit &t

(10) The methods of measuring national income are: -q:éi.)&u*jggf{}ﬂd} (10)
(A) One LI (B) Two » (C) Three uf (D) Four ;,lg

(11) In Pakistan all coins are: gEeRLgl (1)
(A) Paper money ;4% (B) Token money .i§l% (C) Standard money sjS,l=+ (D) Near money i§/}

(12) The balance of trade includes: e BRI (12)
(A) Goods ! (B) Services =l (C) Goods and services «=tss* (D) Foreign aid ;Lelf/:f

(13) The rate of Zakat is: -sfiL7 (13)
(A) 2 % (B) 2.5 % (C) 3% (D) 3.5 %

(14) Government estimates its income and expenditure: -c‘_f}ﬂ;f{ @ZJIJ,«.T@ et (14)
(A) Monthly <Lt (B) Quarterly (.- (C) Half yearly = (D) Annually <t

(15) The economic circumstances are worse in: -‘céﬂd‘uzd}b" (15)

(A) Boom U’JUL(/’ (B) Recession (e~

(C) Depression (.15~ (D) Recovery {l=
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