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NOTE: Write same question number _ct‘_ZwJu.fg_/?.jlr.ﬁ?é{ Zw)/,‘:'ZJJ!ﬁUVLﬁ;{d K@lﬁ 2y
and its part number on answer book, as given in the question paper.

SECTION-l U2

2. Attempt any five parts. 10=2x5 -gf;;fag!?.i YICLc,J/ -Z/le’
(i)  Whatis Capital? NV 4./4:.( Capltal Yt )
(i) What is meant by owner's equity? “:.;r/lfc. (PG4 JJJ (1)
(i) What is an accounting equation? s L Bigt (i)
(iv) What is real account? "c,brbfuvd‘“’ (iv)
(v)  What is valuation account? fe t‘nULVKJ’ZJL (v)
(vi) Why journal is called the day book? <'¢.ruufuf L (i)
(vii) - What do you mean by the term 2/ 14 2 ey 740w 2 (i)
(viii) Explain Debtor's Ledger. _u’/_»lmd/ Debtor's Ledger) / 3 (viii)
3. Attempt any five parts. 10=2x5 -é/ futliililébcdf -3 / J’:’
(i)  What is meant by inland bill of exchange? "f-df L-(UMLF (i)
(i)  What are noting charges? "u‘z_rtf...«wﬂé..@ (i)
(i)  What is bank reconciliation statement? e trl/ ﬂ/'/f (iii)
(iv) What are dishonoured cheques? Ut d—-}’ﬁ'(u‘:’vm/ (iv)
(v)  What is balance sheet? °¢,dylf._,»«u’df (v)
(vi) What is meant by indirect expenses? OC_)’/JC"—VH]UZ/’)JL (vi)
(vii) Define closing stock. é:J /J 25307 (vii)
(vi) What are revenue expenditures? St Lol 124, (Vi)

SECTION-Il /».2

NOTE: Attempt any three questions. 60=20x3 -é{fa@fﬁéamrw&_df .
4. Prepare accounting equation with the help of following informations: -J/ el Kﬁa.uJVL}VJ}pw -4
A& 2 35000 (v) & 30000 (e Al (i) &5 50000 Sl A (i) -\ OETe s 100000 Kok ()
£ 70000 32} (vi) s u"d_u 25000 LAJJLLMBODO (V) ~uHess AL B 50000 L1
(i) Business started with cash Rs.100000. 10% G dp (i) e 1000 Uit/ (vi
(i) Goods purchased for cash Rs.50000. (i) Goods pu rchased on credit Rs.30000. (w) Goods sold for cash
Rs.50000, costing Rs.35000. (v) Goods sold on account Rs.25000, costing Rs.15000.
(vi) Furniture purchased Rs.70000. (vii) Rent paid Rs.1000. (Viii) Furniture depreciated by 10%
5. Record the following transaction in general journal: oty :JJ J 30» 5
_JUML/IJL;J 60000 (ii) i PeAfiess 200000 (ii) -mufmurc,m_” 800000 a.,(y /
. -J}/)}’P’JL» 50000  (vi) u{/uw&.u 500 4T (v) umwwo’a_.u 25000 < i1 (w)
ALk A 118 2000 LA (i Jurur/"'e_ 4 1000 (vil) _Jlblufilé_u 1500 (vn)
(i) Mr. Azeem commenced business with cash Rs.800000. de,u—"e_.u 4500 (x
(i) Purchased building for cash Rs.200000.  (iii) Purchased goods for cash Rs.60000.  (iv) Purchased goods
on account from Asif Rs.25000. (v) Returned goods to Asif Rs.500.  (vi) Sold goods for cash Rs.50000.
(vii) Paid wages Rs.1500. (viii) Gave away charity Rs.1000.  (ix) Goods taken away by the proprietor for his
domestic use Rs.2000. (x) Received commission Rs.4500.
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6. From the particulars of Al-Noor Traders prepare the -¢/CEJ$E;Ji?f LK 2020 @Ac_:lrdjjfwijzé)/ﬂf. -6
bank reconciliation statement for the month of March 2020.
M i) AL L EFL L Sy La.u 4500 & (i) —eodmss 11000 LU EILL L ()
Lrerbaled s 1000 L LEL (v) -t rd /1 w;;w,ao%.u 45 L& (iv) _;nu’lﬂfz_l)/ c’u’uaw?ziug
LI AL f.f’ LGl o 5008 (vi) B
(i) Balance as per bank statement Rs.11000. (i) Cheques amounting to Rs.4500 were issued but not presented
for payment.  (iii) Cheques amounting to Rs.3000 were deposited into bank but were not cleared.  (iv) Bank has
debited Rs.45 for sundry charges. (v) A customer has directly deposited into bank Rs.1000. (vi) Dividend of Rs.500

had been recorded in the bank statement but not in the cash book.

G FEE P PSSk b BT U el LA 2017 dpdar T
S Fbke P e 3 10% ,qu,f Gt WP AG )
—U/ULffuer SR il
7. On 1st April, 2017 Mr. Nagi sold goods to Najam for Rs.50,000. On same date he drew four months bill of exchange
which Najam duly accepted. On 1st May, Nagi endorsed this bill one of his A/P Rafi. On same date Rafi discounted
this bill with bank at 10% p.a. On due date, Najam duly meets his acceptance.

Required: Pass the entries in books of all parties.

8. State with reasons whether the following items are capital or revenue: -V At i /ALl =bzs - 8
SRSUAE I b fiAk (V) el e iy SmASIE (i) Euider54” ()
L & iy Euid, Sps a2 i) AU ) el e S el (V) &

& a ASECEI SR 1y () A S A KE (%) Gy S ren

(i) Advertising expenses paid. (ii) Purchase of new truck. (iii) Registration expenses of new truck.

(iv) Replacement of tyres of truck being used in business. (v) Repair charges of truck met with an accident.

(vi) Cost incurred to acquire copy rights. (vii) Custom duty paid on purchase of machinery.

(viii) Interest on loan borrowed from bank.  (ix) Preliminary expenses to establish new business.

(x} Cost to acquire goodwill of an old business.

9. From the following trial balance LGOS 2018 5 31 22 e ula S Lt i e SR s 9
of Mehtab Traders prepare trading and profit and loss account and balance sheet as on 31st December 2018:
Debit Rs. Credit Rs.

Purchases s 7= 350000 Creditors ,l;g! 35000
Sales returns =39 A5l 2000 Purchases return LS 1000
Wages Lzl 5000 Sales =524 | 650000
Discount el 1000 Capital 1 750000
Debtors Mgl 350000 Bank loan A6k | 100000
Rent A 60000
Furniture Aj| 200000
Opening stock 2300 268000
Building e 300000
Total J?| 1536000  |Total J4| 1536000

byl i Lo RIS () abpe AT () <rtlagad
_e 8By B (W)
Adjustments: (i) Closing stock Rs.80000/- (ii) Wages outstanding Rs.2000
(iil) Prepaid rent Rs.5000 (iv) Depreciate furniture by 10% per annum
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Note: you have four choices for each objective type question as A, B, C and D. The choice -q)::d’?;f.:.my
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) Investment to start business is recorded as: e t(gl{éu::..:,g‘fuft/dﬁ’,t o DL (1
(A) Income ;’}ﬂ (B) Drawing u@ 5% (C) Expenses :Agfi'i (D) Capital 2 ~

(2) The person who starts the business is known as: - bbtl %bf@)}/@:/{ﬁ 2)
(A) Debtor (%> (B) Creditor ol#.7} (C) Proprietor (D) None of these (= Utul

(3) Amount withdrawn from business for personal use is called: -g.t&v(tlﬂf;é.ﬁdb"f@ls;;gu( (3)
(A) Drawing o@b,c (B) Capital i (C) Income LL.T (D) Expense :,lgii'l

{(4) Expenses paid by business decreases: il t'/d/l:/lﬂ@}mu( (4)
(A) Cash Jt$ (B) Capital =gl (C) Cash and capital (% L /%@ (D) Asset tzbl

(5) Assets minus liabilities equals to: -L{s“/.ff.:agzi;d)..:@vﬁ&l (5)
(A) Capital <L, (B) Assets L.=bitl  (C)Liabilities <i2l (D) Income L 3uT

(6) Goods returned to creditor is called: uﬁ;bwft/uﬁl,?lﬁl}u"} 6)
(A) Sales return (#ls=3:/ (B) Purchase return (47 (C) Purchase 4/ (D) Sales =3/

(7) Journal is also called: -L{.’ZTIU’:”/JZ (7)
(A) Statement 5% (B) Day book £t (C) Account =\ (D) Report .y

(8) King of all books of accounts is called: _%wfou;w_f Ju?b?ﬁ (8)
(A) Journal Fhis (B) Cash book J ﬁ, (C) Ledger /‘1 (D) Trial balance u"-kJT/‘

(9) Depreciation of assets is called: g‘gémf&r}&@:w (9)
(A) Expense &/ (B) Income CuT (C) Asset 2@/ (D) Liability ($/s.3 L

(10) Nominal accounts are related to: PRI (10)
(A) Capital e\~ (B) Assets b2k (C) Liabilities «—=\2's (D) Expenses = bl

(11) Parties of bill of exchange are: LSk (1)
(A) Two (B) Three ¢ (C) Four (D) Five &L

(12)  For payment of bill, grace days are: -ng_xu,&wj_ﬁﬁmu’dia (12)
(A) Three of (B) Five &4 (C) Ten s (D) Twelve .l

(13) A bill of exchange is drawn by: : it (13)
(A) Debtor /i (B) Acceptor Ulsi_./J# (C) Creditor o/5.%} (D) Bank &

(14) A promissory note is signed by: -z‘_t/q;f’":{..‘,id/-‘-'i{ (14)
(A) Creditor #/5 7} (B) Seller k=31 (C) Buyer 647 (D) Debtor (/4 ]

(15) Bank reconciliation statement is prepared by: _.»‘_--r/Cl_:Jﬁ;le K& (15)
(A) Customer ¢ (B) Bank <& (C) Auditor 457 (D) None of these J&3de 2!

(16) Plant and machinery are called: i -Q?"’-Mdf'f’ﬂ‘&% (16)
{A) Current assets c.‘g;':b‘l.:.f‘f (B) Fixed assets ;lgﬁblf
(C) Intangible assets = lb2t1,# (D) None of these (s 4!

(17) Prepaid rent is called: _g.rm{,lﬁimﬁ (17)
(A) Expense &/ (B) Income LLT (C) Liability $/h3 (D) Asset 2k )

(18) Net profit is added into: -t EC (18)
(A) Drawing 4P (B) Assets (Aeb2bl  (C) Gross profit (4Ctut) (D) Capital gl - )

(19) Purchase of fixed assets is called: - t‘llz’/t'),»,/"b’.:lgﬁb*uf" (19)
(A) Capital expenditure @ﬁdﬂ/ (B) Revenue expenditure @iayt
(C) Capital loss uuﬁd;L/ (D) Revenue loss uu’i’ﬂy&.

(20) Payment of salaries to the staff is called: -c‘-twftﬁ:lq’rl}ﬂ.}{b (20)
(A) Capital income LLTLS:L/ (B) Revenue income J»T&yL
(C) Capital expenditure .75\ / (D) Revenue expenditure @i[}yl.
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