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NOTE: Write same question number _q.@JJgﬁ;_{.Jlr,GZ“é Z‘/JJ/',%ZJJ’/’}J’Y‘L?’{QKL}’J? )

and its part number on answer book, as given in the question paper.
SECTION-I s

16=2x8

E felind e 8 20

2. Attempt any eight parts.

(i)
(if)
(i)

What is meant by economic wants?

What is meant by utility?

Write the definition of Economics as stated by Marshal.
What is meant by economic problem?

What is meant by price?

e albGe ()

S st Ve nbl (i)
By IS S ()
el S (i)
el ad (V)

BT o AT < SE R

(vi)  Write two limitations of law of diminishing marginal utility.

(vii) What is meant by point of saturation? e el (vil
(viii) Define the continuous variable. _L{fh.éﬂd//é’d'y (viii)
(ix) Define the decreasing function. 41,/—41)/’7&)‘ @'Uﬁm ’ (ix)
(x)  Write the formula of point elasticity. sk
(x) What is meant by extension and contraction in demand? ?;.;r/g;i./‘%la&_i LA (xi)
(xii) What is meant by composite demand? ?c‘_)l/L_fa.Jq} (xii)
3. Attempt any eight parts. 16=2x38 -é"'-'{;-‘-'«&b?élzliTc.Jf -3 /'.‘Uir‘
()  Whatis difference between supply and stock? ?%J)gfu:az'mm (i)
(i)  Why supply curve have positive slope? ?c‘_muxf (ofajdf?{-)@uﬁﬂb (ii)
(i)  Write down any three limitations of law of supply. _E UL SGass i)
(iv) What is meant by market period supply? ?c‘_:ygc,m&»fd;ut, (iv)
(v)  What is meant by equilibrium quantity? ?c‘-:ygfc_;lﬁ&ﬂ? v)
(vi)  Write down names of factors of production. qéq’t&:ﬂ,g;d%l& (vi)
(vii) What is meant by capital formation? %.JL/QQ,,L/J.@ (i)
(viii) Write definition of production of wealth. -giugbéi/.{f:/»ﬂ,g.; (viii)
(ix) What is meant by organization? ‘.‘c‘_:l/gﬂ:,r’»y (ix)
(x) What is meant by law of decreasing return? ?4‘;.;1/(5&:.‘)’ ™ :-)ﬁls' (x)
(xi) What is meant by large scale production? ?;.;yg:,ﬂﬁ;gm ok (Xi)
(xii) Why is law of increasing return called ?4_rtggfug’quﬁbﬁm"u2@iw (xii)

law of decreasing costs?

(é,’ JJJ)




(2) _
4. Attempt any nine parts. 18=2x9 -é(/’oklﬁélzlia.af il /:‘Ulr'
(i)  Write down any two examples of variable cost. -q/fxfuf%d SEsne )
(i)  Write down formula of average.fixed cost. | _q/}ﬁmuwmu:" L (ii)
(i) Why is the long-run average cost curve called ?c‘-rMu{béwbijmw,bf (iif)
envelope curve? _
(iv) Define marginal cost. | -u[fuéitfdlwﬁ (iv)
(v)  What is meant by total revenue? ‘-'c‘-:’/E,fc--d!"wK (v)
(vi) Draw graph of marginal revenue curve of a firm -JIQJ'IKELJVJ?.#&()JLJG*J (vi)
under perfect competition.
(vii) What is meant by normal profit? - ‘-'4‘-1‘/!;(:—8"«‘5‘.)"” (vii)
(vii) Under perfect competition, in the long-run ?Q'Y&U’u::( 8L‘-JJL‘I’.;{)1' /'ufJ.;"//JLJ&‘»J; (vii)
why do firms usually earn normal profit?
(ix) Write down any two essentials of a market. S et B S (i)
(x) Define pure competition. Yl fShe e (%)
(xi) Who is a monopolist? g.c,«uﬁuuw (xi)
(xii) What is meant by price discrimination? | Se e ed JB1 (i)
(xiii) Define marginal revenue product of labour. -q/uy/"&mgdk;ﬁfﬁ (xiii}

_ SECTION-Il fon.e
NOTE: Attempt any three questions. 30=10x3 -g{{foylﬁﬁoulrcfaéf Y
5. Explain the law of equi-marginal utility with el Bt ool PS5 5

the help of schedule and diagram.

6. Explainlaw of demand with schedule and diagram. ol LB Iy 6
7. Explain the causes of shift in supply curve. ,qfugayﬁslff*gﬁyjﬁ o
8. Describe advantages and disadvantages of ‘ -q/ugaeuﬁ”w ’;’ngjb_g;/'LE;(—f/. - .8

large scale production.

9. Explain industry's equilibrium in long run -Q{yw;JUJI?LWUfQ?J/JL-QWJ‘{ <9

under perfect competition.
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Note: you have four choices for each objective type question as A, B, C and D. The choice _q‘/fzd'}fp;:.mr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay
(1} According to Neo Classical Economist, Economics is Science of: _::.?b»u[;?.ﬁ:.?bxqﬁufﬁ;é (1)
(A) Name of lack of resources g..rtE’JJébJ (B) Knowledge of material welfare ‘;fkb’b B
(C) Knowledge of wealth 4‘;(“ (% (D) Knowledge of excess of objectives c‘_’)‘ (£ /.-{ Gaslss
(2) According to Alfered Marshall, Economics is: ~e s PbaL RISV SRY. (2)
(A) Social Science (h d e (B) Reforming Science (L‘u’ et
(C) Pure Science (“u"t/ (D) Ethical Science H‘duﬂ
(3) In which of the following conditions, law of diminishing vmgfbuﬂ(f%mu&%)mmﬂ its ()

marginal utility does not apply?
(A) Demonstration (Fuissy? (B) Continuous use of good &LLJWIJJ/J:&

(C) No change in income of consumer J—)_'JJA-TJJJLF (D) Nature of good is not changed /_,g.:o!i‘d/é.

(4) Human wants are: _u_'!:,lﬁzlig.}u! (4)
(A) One thousand iz{ (B) Few 2 : (C) Countable ¢ ¢ (D) Uncountable JE A6t

(5) "Quantity supplied" is which kind of function of "Price"? ?;.J‘u?vufmé A A 5)
(A) Increasing d/:'f (B) Decreasing uﬁ”wr (C) Implicit /‘" (D) Inverse u‘ﬁ’

(6) At 10% change in price and 15% change in quantity -‘LHQJ..JZJ:;}' 15% Aol 10% s (6)

demanded, the elasticity of demand is:

(A) Equal to unity .« J§1 (B) Less than unity ,fr_{j(l (C) Greater than unity uyc,JKl (D) Infinite 2.4V

(7) The formula of elasticity of demand was presented by: »?@'UYJG‘@/&%JJ (7)
(A) Adam Smith LE’()T (B) Marshall E_J’;A. (C) Robbins & #. (D) Pigoue ik

(8) Qg =f(p) means: -8 Qg =f(p) (8)
(A) Qg is funtion of price ¢ J§=d i (B) Price is funtion of Qg & M 6ased
(C) Qg is function of other factors g;.d‘@KJlf/.(;y/ (D) Qg is function of income ‘LJ‘@KGJGTMJ

(9) Decrease in supply due to increase in cost of production is called: -g..@lkfd/uﬂ e ;l@r_.?:JjuuiﬂﬁJu (9)
(A) Fall in supply l:fbﬁa (B) Rise in supply texEs
(C) Extension in supply ¢4 4 (D) Contraction in supply £ ¥x

(10) The curve of demand and supply move: BT wBlaes b (10)
(A) In the same direction J&er 5Ll (B) In the opposite direction (&=
(C) Parallel to each other d)l?.f.c../»uﬁ (D) In the horizontal situation ui‘;v’la(}ji

( i' JJ!)




(1)

(15)

(16)

(17)

(19)

(20)

(2)
Which is not included in natural resources? ?g.u.‘.‘;Jlffgu:gijJ,ﬁ an
(A) Minearls =l s (B) Climate lm,«T (C) Money .J (D) Forests o U

Sui Gas is included in which type of resources?
(A) Natural resources Susdis
(C) Government resources élu'gf‘:g
By products are produced in:
(A) Small scale 2%k
(C) External economics U6 sz

The types/numbers of laws of returns are:

sedndttluddly  (12)
(B) Financial resources C%ﬁdh
(D) Private resources éb;‘(f:
_Q.t:ndﬁwﬁf (13)
(B) Large scale uf,:f:g,
(D) Commercial economics Ju?&ﬂ}ﬂf

= IS Peld (14)

(A) Two (B) Three o2 (C) Four (D) Six &
One of the following is not included in variable cost (vc): _w@u:_.aw,é%g;uc J 3y (15)

(A) Price of raw material QEJJL(‘G

(C) Advertisment (/L=

(B) Wage of labourers &Z'JUJJ:J Y4

(D) Rent of the building .L/E=.f

In short run, the cost of the production which does not change is called: _E.ﬁufdggj‘iﬁhj;w&ﬁ.:f (16)

(A) Fixed cost et

(C) Average variable cost P

(B) Variable cost e

(D) Total cost _islerf

In which market structure, AR curve is above than MR curve? ?crtﬂ{stéﬁédﬁF‘?ﬁ}’b”dﬂ:wlgf!dj;xf( (17)

(A) Perfect competition J:lz»‘_}‘(

(C)BothAandB sy B sl A

The cause of same price in perfect competition is:

(A) Maximize profit C.,E?uf»'k:.a:gi

(C) Homogenous product </ L/fd/é,

(B) Monopoly (/s
(D) None of these Jfo’féfc;uful

ce M UL, e (18)
(B) Same cost of the production Jj’g,J JuLE

(D) Small scale of the production A%k

The entry of the firms in the market under perfect competition is: ,:‘_tﬂﬁ‘JKUf/;ufdi?cjué—l:GﬂJ‘( (19)
(A) Free b7 (B) Prohibited 4z}
(C) Conditional Ju/“ (D) By permission of Government c_...:u'lglJ..-/;';

The demand of land is: -:‘_JﬁJJd:J (20)

(A) Direct demand trerliols

(C) Joint demand _,J.b_f;;'

(B) Derived demand ;51

(D) Compound demand ¥/
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Note: you have four choices for each objective type question as A, B, C and D. The choice -q:f:d’;f@_-,wr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use markgr or pen

to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) The formula of elasticity of demand was presented by: -gigumi@uﬁ.ﬂ (1)
(A) Adam Smith é_f,')f' (B) Marshall L.J%L (C) Robbins & #. (D) Pigoue ik

(2) Qg =f(p) means: - Qg =1 (p) (2)
(A) Qg is funtion of price « S 4 (B) Price is funtion of Qg &« Jtsszd
(C) Qg is function of other factors ‘ng‘lﬁKJlff;m (D) Qg is function of income q..d‘@(&ﬂw

(3) Decrease in supply due to increase in cost of production is called: -q_aﬂ:ffuf o, JlﬂangU'u:JngJﬂ (3)
(A) Fallin supply > (B) Rise in supply (246~
(C) Extension in supply k£ 4 (D) Contraction in supply 6 5 €as

(4) The curve of demand and supply move: Gl Ml aen (4)
(A) In the same direction (e (Sl (B) In the opposite direction Jse<il¥
(C) Parallel to each other d.]'?&;/)}ugi (D) In the horizontal situation uﬁ.:%u-’"'

(5) Which is not included in natural resources? ?nglﬁgufémJ;ﬁ (5)
(A) Minearls |4 (B) Climate lssT (C) Money .J (D) Forests = [£2 '

(8) Sui Gas is included in which type of resources? 2 ISt v/ Al (6)
(A) Natural resources CZI/EGJ} (B) Financial resources CED;‘JL
(C) Government resources élu'cf’ﬁ (D) Private resources ébi(f:

(7) By products are produced in: _;‘_.mdf’mg,f @)
(A) Small scale ui/:“‘;g; (B) Large scale uﬁ,:&_t;,
(C) External economics uiuif/ﬁf&’/; (D) Commercial economics u.fu}':w/&,zl_f

(8) The types/numbers of laws of returns are: *uj(u"l L ;lﬂJJ‘bcflf (8)
(A) Two 5 - (B) Three & (C) Four (D) Six #

(9) One of the following is not included in variable cost (vc): -us’ULiu:q;w/é’u_ﬁr_u:ufsa» 9)
(A) Price of raw material ;waJLrl} (B) Wage of labourers .:JfJuu»;/
(C) Advertisment d)@;l.?ff (D) Rent of the building ,__J/b’.wb?

(10) In short run, the cost of the production which does not change is called: _Lnﬂdyﬁﬁdxwd&;f (10)
(A) Fixed cost —i/lere” (B) Variable cost e3>
(C) Average variable cost el (D) Total cost ._s,wJ’

( i' J/))




(2)

(11) In which market structure, AR curve is above than MR curve? “.“at@slibidﬁﬁbwﬁmlwdivu’(
(A) Perfect competition .LUZ»J‘{ (B) Monopoly (/!
(C)BothAand B Uss B . A (D) None of these S ie Uty

(12) The cause of same price in perfect competition is: _c‘..,;;d/i_/df;&fut—fﬁééw}[
(A) Maximize profit b sskjeosl (B) Same cost of the production (Flae/IULE
(C) Homogenous product e« LE (& (D) Small scale of the production A%k

(13) The entry of the firms in the market under perfect competition is: _‘:-_rﬁﬁl:s’ur}uidiv@?é.w&’(
(A) Free b7 (B) Prohibited (4
(C) Conditional L:;" (D) By permission of Government L;/Jlglu(y;’;

(14) The demand of land is: , oGt
(A) Direct demand —#erlols (B) Derived demand —¥;7(
(C) Joint demand WS> (D) Compound demand /7

(15) According to Neo Classical Economist, Economics is Science of: ,:;ngpy'aic.?wqﬁuﬁfz
(A) Name of lack of resources q.(tb’:ﬁ‘féw' (B) Knowledge of material welfare c‘..H’KZ,u?d;t.
(C) Knowledge of wealth c,(k (O (D) Knowledge of excess of objectives c‘_(b K;?’Jyw

(18) According to Alfered Marshall, Economics is: -c;_.:,gﬁb«.{ :JPLJ%L;‘)JI
(A) Sacial Science H‘[}j‘l.v (B) Reforming Science (VJUJI
(C) Pure Science ("u""./ (D) Ethical Science (ydﬂél

(17) In which of the following conditions, law of diminishing ?mu.”fl,‘awﬁ;utﬁbimuﬂu’;d;aﬂ

marginal utility does not apply?

(A) Demonstration (Fliss (B) Continuous use of good yg&db&ld’v -3

(C) No change in income of consumer S P AT (D) Nature of good is not changed lasetiSE

(18) Human wants are: _u_g.;,u:;lj@w
(A) One thousand 1zl (B) Few 42 (C) Countable /£ f6 (D) Uncountable /# 6t

(19) "Quantity supplied" is which kind of function of "Price"? %.JIEV;-J:(K..:,.E Ay S
(A) Increasing J/FF (B) Decreasing uﬁﬁ (C) Implicit /‘” (D) Inverse u‘ﬁ"

(20) At 10% change in price and 15% change in quantity -‘LHQJJ{L{;_F 15% Jaotust 10% St

demanded, the elasticity of demand is:

(A) Equal to unity /.U.ff.njs’l (B) Less than unity ﬂ;éb’l (C) Greater than unity a:_\,}c_.ég’ (D) Infinite sV
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Aok | I3 L pzone o ML s\l Iy 682 - LD 41 C B A ARl Ly -2
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Note: you have four choices for each objective type question as A, B, C and D. The choice _L{)EJ’Z:.-:.UI:*
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve guestions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) "Quantity supplied" is which kind of function of "Price"? e L uf¥ad 1 i &)
(A) Increasing u’/?F (B) Decreasing u‘:’@- (C) Implicit /" (D) Inverse u‘;‘;‘

(2) At 10% change in price and 15% change in quantity az‘:_ugJJg&,«; 15% Jalbssl 10% u.’;;af (2)

demanded, the elasticity of demand is:

(A) Equal to unity 2« (¢! (B) Less than unity feJ¥1 (C) Greater than unity sstic_ (1 (D) Infinite 3540

(3) The formula of elasticity of demand was presented by: -Q"ﬁur;ﬁ&.{{d’# (3)
(A) Adam Smith 277 (B) Marshall J_J;A (C) Robbins & . (D) Pigoue ik

(4) Qg = f(p) means: -e¥ Qg =1 (p) (4)
(A) Qg is funtion of price .;..J‘LSK;»EM (B) Price is funtion of Qg c‘-_JLa?K,w;af
(C) Qg is function of other factors q..d‘@'(d’lf)fw; (D) Qg is function of income .T_.J’@'Kd,oﬁw

(5) Decrease in supply due to increase in cost of production is called: -;.Juf@/uf ) ;!ﬁfc;.?:Jju!uiju;_-ﬁJ (5)
(A) Fall in supply b K (B) Rise in supply b2t
(C) Extension in supply tLZ s (D) Contraction in supply 327

(6) The curve of demand and supply move: -u_?Z./’:;fi Bl b (6)
(A) In the same direction (& e ffi (B) In the opposite direction (&= illy
(C) Parallel to each other (15« /».Q (D) In the horizontal situation u’-‘:ﬂbuu‘; I

(7) Which is not included in natural resources? ?:‘_uf;J’L‘szuf(‘/jij;ﬁ (7
(A) Minearls <p (B) Climate fsrsT (C) Money .J (D) Forests o] &

(8) SuiGas is included in which type of resources? ?q_éndtfuf s/l (8)
(A) Natural resources ébj&u") (B) Financial resources Cf!u'dt
(C) Government resources Czbju"’ e (D) Private resources (‘j‘u’JI

(9) By products are produced in: _.c‘:.md;*’ b//bb_s,;@b 9)
(A) Small scale 2%k (B) Large scale u.f/:‘:}j.
(C) External economics u'l’u}fla@:/;. (D) Commercial economics u-’.‘u?'w/@)(f

(10) The types/numbers of laws of returns are: -u_frlﬁl L :iﬁJJ’buflf (10)
(A) Two 2 (B) Three uf" (C) Four JL# (D) Six #

( & O )




(2)

(11) One of the following is not included in variable cost (vc): _ufJLiuﬁ_:'JW/:"’Lgc,uﬁJ_sZw .
(A) Price of raw material ..-,ufurdtrké (B) Wage of labourers _w?fgfu;mf
(C) Advertisment (Sl (D) Rent of the building L/ 8=t

(12) In short run, the cost of the production which does not change is called: ~Z——}fu5}J_J;:ijﬁJJng:J:b:if
(A) Fixed cost J/Wujf) (B) Variable cost il
(C) Average variable cost P - (D) Total cost .wa

(13) In which market structure, AR curve is above than MR curve? ‘.“a’:ﬁgsﬁéb&dr‘sf"{bﬁ}ﬁmlwdbg’(
(A) Perfect competition .étz«,}; (B) Monopoly (/5!
(C) Both Aand B Ui Bl A (D) None of these uﬁ’f&/c,u:ur

(14) The cause of same price in perfect competition is: _gﬂ?sJé_)U:‘::.J:uL{o?ﬁ-@G»J;
(A) Maximize profit ét'mgja,up (B) Same cost of the production ij,g._"ﬁula.(
(C) Homogenous product &£ RES (D) Small scale of the production A%k

(15) The entry of the firms in the market under perfect competition is: -q_tﬁ.léwu:f‘/‘u!d}wﬁ&.@ﬁ»d‘(
(A) Free b7 (B) Prohibited (J.4:{
{C) Conditional J,:;’ (D) By permission of Government .:.:,Jt_pfd/:/:‘;

(18) The demand of land is: -g.an__ﬂ’b(d:}
(A) Direct demand el (B) Derived demand 4574
(C) Joint demand S (D) Compound demand 4./

(17) According to Neo Classical Economist, Economics is Science of: _:a?Vu{Jiﬁp?Vu:ﬁLUGLfﬁ
(A) Name of lack of resources ‘L(W:J-;u(éu} (B) Knowledge of material welfare :‘_f KT 65l
(C) Knowledge of wealth « [)' (O3 (D) Knowledge of excess of objectives “(k K;«j'-‘/efﬁw

(18) According to Alfered Marshall, Economics is: d‘aa?w.{ﬁé‘ﬁtjﬂi
(A) Social Science H‘ Jjb» (B) Reforming Science (u Sl
(C) Pure Science (51 (D) Ethical Science F3u!

(19) In which of the following conditions, law of diminishing ey I8 ﬁ;lik}.’.w&:}(?da:ﬂ St

marginal utility does not apply?

(A) Demonstration Flins (B) Continuous use of good ;‘:M,LJL-?’U'V -3

(C) No change in income of consumer L 4:04TSCle (D) Nature of good is not changed drseif
(20) Human wants are: _g,{_:‘olf—ﬂie,}til

(A) One thousand ikl (B) Few 43 (C) Countable éf§ (D) Uncountable /£ fGt
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Note: you have four choices for each objective type question as A, B, C and D. The choice ..u_‘):‘/d'}‘;,-olﬂr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay
(1) In which of the following conditions, faw of diminishing e W by S b S (1)

marginal utility does not apply?
(A) Demonstration (Flisny’ (B) Continuous use of good y@&db‘:"’"'g}y Kl

(C) No change in income of consumer .1_4,.;L'}J97JJJL4 (D) Nature of good is not changed 2.4.::4‘:7J&

(2) Human wants are: el (@)
(A) One thousand 14 (B) Few 43 (C) Countable £ ¢ (D) Uncountable /E 6t

(3) "Quantity supplied" is which kind of function of "Price"? ?‘LJU‘;VU/ b’;-f A A (3)
(A) Increasing d/,?"{ (B) Decreasing U,:m ] (C) Implicit /" (D) Inverse Jﬁ‘

(4) At 10% change in price and 15% change in quantity -La_g&_.ﬂzufi 15% o lsl 10% eed (4)

demanded, the elasticity of demand is:

(A) Equal to unity /.L:LJH (B) Less than unity (c.éb’f (C) Greater than unity uLJc..JKI (D) Infinite sV

(5) The formula of elasticity of demand was presented by: -L[J,?Unisbf..g J._,Jb (5)
(A) Adam Smith 2_3’(:7 (B) Marshall Ld%-t (C) Robbins - #. (D) Pigoue ik

(6) Qg =f(p) means: - ¥ Qg =f(p) (6)
(A) Qg is funtion of price « S Ked s (B) Price is funtion of Qg & S ¥auzd
(C) Qg is function of other factors ?JﬁKJh’/-‘.’}m (D) Qg is function of income <« ¥4 Tu

(7) Decrease in supply due to increase in cost of production is called: _‘L&w& ] J!ﬁég‘ﬁiul‘;ﬁ%;fu (7)
(A) Fall in supply > (B) Rise in supply (%Ki
(C) Extension in supply 8. (D) Contraction in supply t 5

(8) The curve of demand and supply move: -uji.fa(] Y | L;bé:,w:_,»ib (8)
(A) In the same direction U&=kl (B) In the opposite direction == il
(C) Parallel to each other (5L e il (D) In the horizontal situation (b (d)

(9) Which is not included in natural resources? ?‘L;}.‘.(Jl}l{ufébi&JJ (9)
(A) Minearls =l (B) Climate 5T (C) Money (D) Forests = [E2

(10) Sui Gas is included in which type of resources? fe JJTJE;"L):@.')}L'}(LF%:“ (10)
(A) Natural resources cfus&,j (B) Financial resources CZu}dL
(C) Government resources éb)’p? e (D) Private resources 3!»’0;:

(i' JJ.’)




(11)

(14)

(16)

(17)

(18)

(19)

(20)

By products are produced in:
(A) Small scale A%k
(C) External economics SUFE G

The types/numbers of laws of returns are:

(A) Two (B) Three ¢

RN TR L)
(B) Large scale Jr =2k,
(D) Commercial economics JUFY
UL S S (12)

(C) Four sk (D) Six £

One of the following is not included in variable cost (vc): et oS e S (13)

(A) Price of raw material :,EJJL((;

(C) Advertisment (]

(B) Wage of labourers ;zlJu;/:: Y4

(D) Rent of the building A

In short run, the cost of the production which does not change is called: -Lﬂu?@tij’l&_bwaid’-b// (14)

(A) Fixed cost iter

(C) Average variable cost _i/Le,2"h

(B) Variable cost ile2

(D) Total cost ibetf

In which market structure, AR curve is above than MR curve? {-“Lbﬁ{)’&bf&d!‘ifa}ﬁ{d}’}h’ﬂu:dpu}/ (15)

(A) Perfect competition N

(C)BothAand B (#s B sl A

The cause of same price in perfect competition is:

(A) Maximize profit  {taslic el

(C) Homogenous product e

(B) Monopoly (/b
(D) None of these ST tw

e M mad ik SGLAeS (19)
(B) Same cost of the production ing_.:fUub.C

(D) Small scale of the production /515:

The entry of the firms in the market under perfect competition is: el m.lém{uf/'uﬁdiv:jé.wqfi 17

(A) Free =bliT
(C) Conditional b3
The demand of land is:
(A) Direct demand —Yerlils

(C) Joint demand A4S

(B) Prohibited dﬁ:g
(D) By permission of Government c.a)l_al(fyﬁ

e brts (18)
(B) Derived demand ;s\

(D) Compound demand Sy

According to Neo Classical Economist, Economics is Science of: el 7l e Py ﬁtf K (19)

(A) Name of lack of resources z}.rtKJJ dus
(C) Knowledge of wealth ¢ ¥zt

According to Alfered Marshall, Economics is:
(A) Social Science (“J -
(C) Pure Science H‘u’:v

(B) Knowledge of material welfare ‘T-H’ EL L
(D) Knowledge of excess of objectives c‘_,()‘ 15 j—‘/ JML&'A
el S A (20)
(B) Reforming Science (VJLL«’!

(D) Ethical Science (“Juﬁ:
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