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Paper Code 2022 (2nd-A) Y w'/J s
Number: 2111 (g JH )1 LI

ECONOMICS PAPER- by g =
TIME ALLOWED: 30 Minutes OBJECTIVE ,_ﬂ,":.a? 2o 30 = o
MAXIMUM MARKS: 20 20= AF

A ofi \ S 3o AL e u,jf,.o:.g.;‘abidhﬂﬁ{‘é@g _L,g.ﬂ_”%_- DuCBA a..g[ﬁﬁ:.ﬁkidlr; iy
SET VY _b"é_.ﬂ:uf?};}df@qr&g_ﬁi J':,J.-.FI: -fﬁ:rawvlﬁuﬂpf:mﬂm Jak | &Sl Usialie Ll -2
Note: You have four choices for each objective type question as A, B, C and D. The choice _L.{.rf;u"")}.:.«ﬂlr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not fliled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) Which of the following is related to neo-classical schuol of thought? e e A BEGTH et (1)
(A} Adam Smith 271 (B) Marshal JFi (C) Keynes # (D) Robbins il

(2) The economic laws are; ._L,ELJ»rl_;.rf I}f [ps {2}
(A) Exact .'.-«'g {B) Permanent u"‘l {C} Conditional £y (D} Quantitative (fLé

{3) Inthe equilibrium condition of consumer the marginal utility is: -?Fﬂuﬁf.ﬁﬂ:ﬁ‘lbéﬂ;uijiﬂ (3)
(A) Maximum ¢ 2x% {B) Minimum i/ Az (C) Zero » {0} Negative Jp "

{4) Law of diminishing marginal utility was presented by: _L_f;[;r;‘:i,mf Wt (4)
(A) Adam Smith L 27T (B)Mashal _ Pl (C)Robbins L), (D) Keynes L "

{5) The shape of linear equation curve is: -;.:Eﬂgﬁurﬁﬂalrv&.u_g (3)
(A) Straight r: “B {B) Parabola ;,,"-EL {C' Eliptical (s {D} Circular Frft:

{6) The re'ationship between price and demand is: -ﬁ.al?'f,i;k:y U (6)
(A) Direct =Ly (B} Inverse U’;“ (C) Increseing ._:’,;f (D) Positive o

{7) The ccncept of elasticity of demand was presented by: _ - E#.-:jﬁ'_g c,,f._.-U’ {7
(A) Marshal &P (B) Adam Smith L#7T  (C) Malthus "\ (D) Pigu L&

(8) When the orice of a commodity increases then its supply: s Josisic i2 yed J,:"J( ()
(A) Decreases (B) Increases sl (C} Zero > (D) Negative &

{9) The cause of expansion and coniraction in supply is: ~+¢J B ST S0 (9
(A) Population st T (B) Technology G4t€  (C! Income gt (D) Price =

{10) The curves of demand and supply moves: Tﬂ;zwuﬁyuiﬁrirmfﬁ (10}
(A) In the same direction &= 8t (B) In the opposite direction (£er il
(C) Paraliel to sach other (iFl e -l (D In horizontal situation (&= e ;:-‘jr

(11} Factors of production are; —Q:ﬁ.ﬂl;f—lllﬁ 113
(A) One (B) Two 2 (C) Three & (D) Four Jg

(12) The weak bargairing power is of: -;,-.Jx_q ;&Mﬁjgw (12)
(A) Entrepreneur 1527 (B) Labourer (C} Agriculturist (L¥=2 (D) Shopkeeper Lasge

(13) One is nct included in advantages of large scale of production: .,;,:.'-U'f.igd.f'}ri,«:f::‘!; (13)
(A) Specialization .§_%~ (B) Research 3% (C} Credit facilty =4y 7 (D) Over production islig 2f

(14 The application of law of increasing retum is on: -Lgtﬁia?b’d" '.r,/:‘fu,lr'ﬁ' (14}
(A) Industry ;== (B) Agriculture y=fls  (C] Trade L {D} Housing {:.f/:;

(15) The long run average cost curve |s: e SN (15)
{A) U shaped |4 (B Saucer shaped ;fd}% (C) S shapad V4l (D) Envelope shaped L-F.L:".:’.via'!'

(16} The cost of production of permanent nature are: _u._':.?_:;t_ar;-.ﬁfu.uﬂdrﬁa'?)ﬁdsw:- (16)
{A) Total cost e F (B) Wariable cost e (C) Fixed cost s (D) Marginal cost _L-..-V[;;"'

(17) The method for calculating total revenue is; e MRS (1)
(AP xQ (B) P x AC (C) AC x Q (D) TC/Q

(18) Scope of market depends on: e bl §fie  (18)
IA) Governmeant {.*”5 (B) Nature of commaodity J_:;.;.,,:”:‘.;jl (C) Trade =ty (D) Firm {_{,5_

{19) The shorl run concept of rent is: P WL Jler  (19)
(A) Net rent L A% (B) Diferential rent w#3,¥  (C) Scarcity rent €L (D) Quasi rent WBsiget

(20) Liguidity preference theory was presented by: - uf_é:,_l‘il ¥ ﬁfdﬁﬁ (20}
(A) Adam Smith L #7T (B) Ricardo L_+i.4. (C) Pigu & & (D) Keynes L~

3T(Ob) (T 1-2022(2nd-A)- 2. 7O (MULTAN)



[Paper Code 2022 (2nd-A) CAZA Y

Number: 2113 | (Ul V)1 suoliecl?]

ECONOMICS PAPER- by 2q =lPbe
TIME ALLOWED' 30 Minutes OBJECTIVE (3*» i 30 =
MAXIMUM MARKS: 20 20= AF

Aeich | I3 Ql prne b s vl 6% -3 £E2 D 41 C B ARl vy wd
Lot KA RS Lot S HniP b ot eSS Sk \ LSkl 55
Note: You have four choices for each objective type question as A, B, C and D. The choice - /':;J'}f—;...-.-ufr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutiing or filling two or mare bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not sclve questions on this sheet of OBJECTIVE PAPER.

Q.Ne.1 1 Ay
(1) The cost of producton of permanent nature are: gl et Al e e (1)
(A) Total cost ke f  (B) Variable cost et () Fixed cost Jilensss (D) Marginal cost _ils#
(2) The method for calculating total revenue is: n;.*i,r)E'.f_J?#"drﬁf (2)
(AP xQ {B) PxAGC (C1ACxQ (M TC/Q

(3) Scope of market depends on: _q..l;'mt.a‘flﬁ’murdiﬂ- (3
(&) Government .;.:.-ﬁ (B} Nature of commodity z*:ff:"-jl (C) Trade {,.:m;’ (D) Firm 4[‘;5

(4) The short run concept of rent is: e Jrfﬁ’uﬁ.-.": -.,,"-‘Enj (4}
(A) Net rent i~ (B) Differential rent w€3%7  (C) Scarcity rent GOy (D) Quasi rent L,'E'J':Llért

(5) Liguidity preference theory was presented by: <SR .«/55 wc»’n (2}
(A) Adam Smith LT (B) Ricardo L s34 (C) Pigu L& (D) Keynes i ;u

(B) Which of the following is related to neo-classizal school of thought? afg__ﬂf Tk EP AP gIOr (6]
(A) Adam Smith #7T (B) Marshal ¥, (C) Keynes # (D) Robbins 5,

(7) The economic laws are: B el s 7)
(A} Exact & (B) Permanent i (C) Conditional 5/ (D) Quantitative ($/L.5*

{B) In the equiliorium cendition of cansumer the marginal utility is -q-t'm:ﬁ"f‘? o S (8]
(A) Maximum o 2k (B) Minimum ¢f 3z (C) Zero M (D) Negative f*

{9) Law of diminishing marginal utility was presented by: *l;_fj_#f-"’;;lhf ;;Jﬁi-" (9
(A) Adam Smith L 74T (B) Marshal ZF4 (C)Roboins &_3ul, (D) Keynes &

{10) The shape of linear equation curve is: ] -;,Jﬁuﬂd;ﬁiahwdn.{ (10}
(M) Straight I{-"p kf (B) Parabola u"b (C) Elipfical 4% {D) Circular Ja21s

{11) The relationship betwesn price and demand is: q._n'hh_?”uﬂ.,-&ﬂ . (11)
1A Direet el (B) Inversa _n® {C) Increasing ;_E,ff (D) Positive =4

(12) The concent of elasticity of demand was presented by wiy A Jb o (12)
(A) Marshal 2 FiL (B) Adam Smith L 577  (C) Malthus e:.lﬁ'f, (D) Pigu &5

(13) When the price of a commodity increases then ifs supply: -ﬂlf,'—-l:.-:-lf..‘f-‘-"-l'ﬁ'—-l::'-ffl-'ﬂg LEIEL(( (13)
(A) Decreases #_ (B) Increases sl (C) Zero 3 (D) Negatiw &

(14} The cause of expansion and contraction in supply is: -.:h;sJ' IEAES e (14)
&) Population (T (B) Technology &5  (C) Income L.!u.' (D) Price o

(18) The curves of demand and supply moves. w.-./ul LR i-'-E’r-J-"JJﬂ‘.rJ-" {15)
(A) In the same direction e 5L (B} In the opposite drection &/
(C) Parallel to each cther ($i#le [ (D) In herizontal situation g':.ua-li.rjil'

(16) Factors of production are: - J'jb;:;l.:-"n'l' L (18)
(A) One i (B) Two s (C) Threa u£ D) Four kb

{17) The weak bargaining power is cf: d.f_;]x;,ffaf il (17)
(A) Entreprensur 127 {B) Labourer i (C) Agriculturist ([/5=2¢ (D) Shopkeeper (e

{18) One is not included in aduantagas cf large scale of production: L,c:‘:.J' Ll ,-f',_,lg {18)
(A} Specialization Jw“"‘ {B) Research ..):"3 (C) Credit facility Jx’uiﬁ {D) Over producticn L3 f:fa;w.

{19} The application of law of increasing return s on: - i FUF'F/:{J;L' (18)
(A) Industry =™ (B) Agriculture ; =+l (C) Trade souy D) Housing .;.;ft/;;

(20} The long run average cost curve is: e bt Y e 6 (20)
{A) U shaped |7 ¢ (B Saucer shaped i 9 (C) S shaped VL8l (D) Envelope shaped Wi 3w

37(0bj)( 3 3 )-2022(2nd-A)}-2 7> (MULTAN)
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|Paper Code 2022 (2nd-A) (- f”}/} L
Number: 2115 (gndd” UK ) |- eolechs
ECONOMICS PAPER- bt 24 Pl
TIME ALLOWED: 30 Minutes OBJECTIVE d:ij’,m? e 30 = =h
MAXIMUM MARKS: 20 20= AF
OY |

S o | SRS L Resne S el & s VL e gdbdiz BELZ 1D 4 CB A 2yl g
s KL LA e fl Loy Jonts Bl _izadifisomn§ 2 Sk o LS tmie i <25
Note: You have four choices for each objective type question as A, B, C and D. The choice -L{)::J'.'rff.:.urr

which you think is correct, fill that bubble in front of that guestion number, on bubble sheet. Use marker or pen
to flli the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be

awarded in case BUBBLES are not filled. Do not solve questions on this sheet of CBJECTIVE PAPER.

Q.No.1 A A

(1) In the equilibrium congition of consumer the marginal utility is: --rf-'-'m-!'-“f'?u- :r'lrsj.FFf'J.._L-La i1
(A Maximum ¢ 2 (B) Minimum ¢f s (C) Zero (C) Negative L,i’:.

(2) Law of diminishing marginal utility was presented by: AR s {2)
(A Adam Smith 27T (B) Marshal LL,J'&LL {C) Rebhins L3, (D) Keynes i~

{3) The shape of linear equation curve is: - J!J‘g Jiﬁi-'-'ﬂ-‘@ﬂ-; {3)
{A) Straight r-'..ip = {B) Parabola L.‘f'@ (G} Eliptical |j+¥ (C) Circular U':ajf;

(4) The relationship between price and demand is: _q_b@igJ“"ufJn'—-E {4)
(A) Direct o=lnls (B} Inverse JF‘ {C) Increasing d,r:*‘" (D) Positive =5

{3) The concept cf elasticity of demand was presented by; . - ‘:wjﬁ'-g Ay (5)
(A Marshal L Pt (B) Adam Smith L #7T  (C) Malthus %t (D) Plgu 45

(6) When the pricz of a commadity increases then its supply: - Sifﬂff&fii’h-‘-ﬂj l\."r:El.r; {6)
A} Decreazes rr (B) Incregses sl (C) Zero 2 (0) Negative LFJ

{(¥) The cause of expansion and cantraction in supply is: _.JT-,,,.?,Jir}ﬁ::_ui Wt iy ()
(A) Population 4T (B) Technology 5+6€  (C) Income LT (D) Price =

(8) The curves of demand and supply moves: bl Sl A ten bl b (8)
(A) In the same directicn 2§l {B) In the opposite direction L& =3l
(C} Parallel to each other (i1l il (D} In horizontal siluation &=/t f;"’

(8) Factors of production are: _.-,,gﬁ)_.w;"‘u (9
(A)One i (B) Twa = (C) Three o (D) Four s

{10) The weak bargaining power is of; ,.:!'.Jm.-ﬁ::ff.;}(dil_.lm (10
{A) Enireprenaur Lzt (B) Laboursr .;_:fau;' (C) Agriculturist Sty (D) Shopkeeper J:-‘J-'EEJ

(11} One is not included in advantages of large scale of production: -.-_,n‘.ff_,;"m_,r:ﬂ}f_',::'::'f; (11)
(A) Specialization xE';_,"-"“? (B) Research ..'_',"-3":t (C) Credit faclity =L 7 (D) Over production J.lsla 2

(12) The application of law of increasing return is on: _q'_t'ﬁi'iiiﬁ’u“lw.f:'f g (12)
(A) Industry g (B Agriculture ;=410 (C) Trade yeu s (D) Housing {:,{,:p

{13) The long run average cost curve is; - bﬁﬁh’JJLifLr:fE'ufﬁ.tf (13)
(A) U shapad U ¢ (B Saucer shapec U f,ﬁ (C] S shaped L2l (D) Envelope shaped L

{14) The cost of production of oermanent nature ara: _L,,g-'é'_:_.:tfﬁ#.-,:u:.,hs-_,;_;{?)k._.iiwae (14)
i(A) Total cost ..LL-PJ (B! Variable cost /™ (G} Fixed cos! —islese D) Marginal cost ngfw

(158) The method for calculating lotal revenue is: --ﬁ-qi'jh{i—fw"'df"!'.r (13}
(A P xQ (B) P xAC (CIAC xQ (D) TC/Q

(18) Scope of market depends on: e byldibernfdle  (16)
(A) Gavernmant .;u:xﬁ {B) Nature of commaodity .;.:‘.:‘:‘ul (C) Trade sasé (D) Firm .;r_)'_

(17) The short run concept of rent is: -.;'.xr; Kl Fsr  (17)
(M) Netrent g€, (B) Differential rent w37 (C) Scarcity rent vid (D) Quas rent ¢t

(18) Liquidity preference theory was presented by: W ACIGEs  (18)
(A) Adam Smith L5 (B) Ricarde J_sLE. (C) Pigu i+ (D) Keynes &~

(19) Which of the following is related to neo-classical school of thought? i.'.;_.r_,/g.,fmf ﬁ?&b}fauﬁﬁi@; (19)
(A) Adam Smith &7 {B) Marshal ._ﬁi. (C) Keynes # (D) Robbins 3l

{20) The economic laws are: _.;,g.?_:f@rf f;!'.f (e {20}
(A) Exact d‘g (B} Permanent ul{' (C) Conditional ks~ (D) Quantitative (.15

37(Obj)(F 3 W)-20222nd-A)- 2 7o (MULTAN)



Paper Code 2022 (2nd-A) éf;/!;/ /'.;Uﬂ
2117 (gt U 1- LA I P

Number:

ECONOMICS PAPER-] by g4 b
TIME ALLOWED: 30 Minutes OBJECTIVE Q:‘i/".-n? e+ 30 =
MAXIMUM MARKS: 20 20= AF

Ao by I3 G Ll e fo il s L N g 607 L Dl C B A SR L S S
{244 _fa.tgi,;.n:?;;’J{u:_-,mjLé,E :rl:Jr.F': -ﬁfxr;Mu!:CpﬂpJfJME Jok | LS rmlietl -E2s
Note: You have four choices for each objective type question as A, B, C and D. The cheice -u:.f.'sd"):famf
which you think is correct, fill that bubble in front of that question number, on bubble gheet. Use marker or pen
to fill the bubbles. Cutting or filling twa or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve guestions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) The shape of linear equation curve is: _ -c,’-t:lfup Sl bladnt (1)
{A) Straight r‘?v L (B) Parabola J‘& (C) Eliptizal fs2 (D) Cireular (240

{2) The relationship betweer price and demand is: --i-ﬂ'leék':'g L bl {2)
() Direct =arlol (B) Inverse _3*" (C) Increasing {2 (D) Positive =

(3) The concept of elasticity of dsmand was presented by: | YA ()
(A) Marshal L Fi (B) Adam Smith L #7T  (C) Malthus L1 (D) Pigu L&

(4) When the price of a commodity increases then its supply:; d;:_,-jr,f.,w,,_, &b Uff-'d{ (4)
(A) Decreases [ (B) Increases sl (C) Zero (D) Negative (”

(3) The cause of expansion and contraction in supply is: -;;..F-J ﬂ}’tulﬁ;{im (3)
(A) Population ST (B) Technclogy Jsef  (C) Income (T (D) Price =4

() The curves of demand and supply moves: SHL S L LB el b (B)
(A} In the same direction Le<if Ll {B) In the opposile direction ;_,CM_...HL?
(C) Parallel to each other (i1F e sufl (D) In horizontal situation L& 2l

{7} Factors of production are: ,;_,:rﬁﬁ.;r&]'l.p {7}
(A) Qne (B) Two s (C) Thres o (D) Four

(8} The weax bargaining power Is of: {.Jﬂu f;f{fd}yuf (8)
(A) Entrepreneur (27 (B) Labourer (57 (G) Agriculturist (LE=2% (D) Shopkeeper (4K

(9) One is not included in advantages of large scale of production _l_ﬁ’i}a’.ﬁhﬂﬂ;‘ﬁﬁ&g (9}
(A) Specializatior 2§L%* (B) Research ( (C) Credit facilty ='v1{& 7 (D) Over production (/isi 2

(10} The application of law of increasing return is an: -.;.Fﬂila;i’ﬂ,:%ﬁfi‘ (10)
(A) Industry sz (B) Agriculture 4=#L]  (C) Trade =¥ (D) Housing gt

(11) The long run average cost curve is; _+m}.—£f_bl;w,—,lb1{)uf (11}
(A) U shaped ¥ ¥ (B) Saucer shaped Li$ j-’% (C) S shaped U=l (D) Envelope shaped Lﬂ‘h:’»@iﬁl

{12) The cost of production of permanent nature are: q;,gl.;;t;r:.ﬁhf.{,ﬂdbﬂrf‘*}ﬁhi;wu (12}
(A) Total cost _isles F {B) Variable cost .J;Laﬂ,»f'" (C) Fixed cost Jiletzee (D) Marginal cost ..Lwﬁ

(13) The method for calculating total revenue is: -3 FEL Lol § O (13)
APxQ (B) PxAC (CIAC xQ (D) TC/Q

(14) Scope of market depends on; -q.-b‘-fi-“’:'f-‘-f’sdfd w+ (14)
{A) Government {.-J-ﬁ (B) Nature of commodity .;:J)Ji (C) Trade J;.:.uuf (D) Firm {r)

(*5) The short run concept of rent is: e e l}f,.sf (15)
(A) Nst rent EILG (B} Differantial rent & #  (C) Scarcity rent OB (D) Quasi rent oLt

(18) Liquicity preference theory was presented by -krvf.’*g_ﬁ;ﬁ’é.?ﬁid {16}
(A) Adam Smith L 24T (B) Ricardo &_s4,€. (C) Pigu L& (D) Keyres & "~

(17) Which of the following is related to neo-classical school of thought? ?f;_;/g.,-ﬁgf‘ﬂ&wﬁ‘u";g:ﬁiax {17)
(A) Adam Smith &7 (B) Marshal L (C) Keynes # (D) Robbins jil,

(18) The eccnomic laws are: el i (18)
{A) Exact d“" (B) Permanent -ﬁ {C) Conditional i-,-f'" (D) Guantitative (J.Lé

("9} In the equilionum condition of consumer the marginal utility is: ~g=bites EIF'?@..;,JL,J_;QJ._JJL‘ (18)
(A) Maximum 7 2k (B) Minimum uf 2z (C) Zaro # (D) Negative |

(20) Law of diminishing marginal utility was presented by: _ELE#F‘.{:EILL'ELIFS‘ (20)
(A) Adam Smith L #77 (B) Marshal & i (C) Robbins ijil, (D) Keynes i

37(Objj( W X W ¥ )-2022(2nd-8)D 7@ (MULTAN)
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"l 2022 (2nd-A) (345 A

( qﬁ;f JEDI- d.—.fku,ll?l'd.;ia"l

ECONOMICS PAPER-| b 24 ol
TIME ALLOWED: 2.30 Hours SUBJECTIVE iﬁl‘ﬁ'..ﬂ? 230 = &
MAXIMUM MARKS: 80 g = /JVF

NOTE: Write same question number  .< (s ;.{.J!ffﬁé. E-;JJ/:".-Z;:V:‘ULVLFJ{Q K2 -

and its part number on answer book, as given in the question paper.

SECTION-l Jslo

2. Attempt any eight parts. 16=2x8 e linde by 2 /Jdlf
(i)  Differentiate between utility and usefulness. S LA Gt (i)
(il What is mean: by Positive Science? T,T_;J,HQL;JE’IJ(L‘ (i)
(i) Differentiate between Public and Private goods. ~E A ngﬁrdxlﬁ}f (iif)
(iv) Define Micro-Economics. Sl ()
(v) Define Law of Diminishing Margnal Utility - :Jf_y}"‘u'ffxi:ﬁlpt’ﬁwﬁﬁ' (v)
(vi) Write two characteristics of Indifference Curve. -in“ur“ﬂjur@ seskd (Vi)
(vii, Defne Value. SRS (il
(vill) What is meant by Continuous Variable? te st e A (il
(ix) Whatis mean: by Composite Demand? ?-;._,15,»:{;. .....J-h,.i}- (ix)
(x)  Write two conditions of Demand. -._,"f’g ﬁﬁugf..,-lb (%)
(xiy  Write formula of income elasticity of demand. -;_;f‘ﬂlsnﬁh’...gﬁﬁﬁ;lb (i)
(i) VWhat is meant by Arc Elasticity of Demand? Q.T_Jyg,:_...g GF i)
3. Attempt any eight parts. 16=2x8 Gz lind e 8 340
()  Define law of supply. & ué’f?d/wuﬁl? ()
(i)  What is meant by short pericd supply? ?.j_:r,.»'l._ff';.x,fu’.;fu"f? (ii)
(i)  Write down the formula to derive functional Bl el P S (i)

equation of supply.

(iv) Define more elastic supply. e .._,g:fu}.ui,-.ga,-g; (iv)
(v)  What is meant by equilibrium price? fe e od A9 ()
(vi) Define Land. -"{-: - ,’T[.,f-- 4 {vi)
(vii) What is meant by efficiercy of land? el e St (vl
(vii) What is meant by occupational mokbility? ?‘LJLF‘:;-(:;‘-L;{%L;EF: Lis e (viil)
(ix) Differentiate between fixed and circulating capital, -“f“-_ujg&)u’i'fl. /Jufri.uli-j (ix)
(x) Define law of constant returns. A EusE (%)
(xi}  What is meant by Internai economies? Sl U Gasst (i)
(xii} Define law of decreasing cost. ﬁé._é*ﬁf._igwhfa i;u'ﬁ‘ (xii)
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(2)
4. Attempt any nine parts. 18=2x9
(i)  Write the formula of Average Toial Cost.
(il What is meant by Long run?
(ili) Differentiate between fixed cost and variable cost.
(iv) Define Marginal Revenue.
(v) Define Monocpoly.
(vij Define Normal Profit.
(vi) Write two factors which determine the size of market.
(viii) Write down two characteristics of day to day market,
(ix) Whatis meant by minimum wage?
(x) Define Gress Interest
(xiy WWhat is meant by speculative demand for money?
(xii) Define supply of money.
(xiii) Define By Product.

NOTE: Attempt any three questions. 30=10x3
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SECTION-l (1.

Write the definiticn of Economics -_&;}fﬁ_}&-’ﬁurug_ﬁf _,rb:lu;"" ....53 fBL?LrWE@J aly /f:’:.;

by Prof. Robbins. Also write its merits and demerits,

Explain "Law of Diminishing Marginal Utility" with
the hep of schedule and diagram.

Explain law of supply with the help of schedule

and diagram,

Explain the law of diminishing returns with

the help of schedule and diagram.

Explain marginal productivity theory.
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