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Mota: You have four cholees for each objective type question as A, B, Cand D, The cheice -g,{): L,l'l'b-.-lllf

which you think is correct, fill that bubble in front of that quastion number, on bubble sheet, Use marker ar pen

i

to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No cradit will be
awarded in case BUBBLES are not filled. Do not solve questions on this shest of OBJECTIVE PAPER.

A ,r:?dlr

Q.No.1
(1) All those things which are purchased for resale 0 rlede il L Sasna by (1)
purpose are called:

(A) Assets =it (B) Sale =i/ (C) Liatilities =t2s (D) Goods #%i(L¢

(2)  Atable lost by fire should oe debited to: Ko bleasd £i b fie ST 0 (2)
(A) Purchase account =Wd(5iis? (B) Table accounl =i
(C) Loss by fire accqunt.-l.;’i-’}"_-lg;_,-kc:,..'y i (D) Furniture acoount ;U:i',j

(3)  Which of the one normally has a credit ba'anca? e bt i § bbb e (3)
(A) Machinery AIC s = (B) Purchase A/C sWK11 7 (C) Stook AIC sWK_ (D) Sales AIC sWkess)

{4)  The cashbook is a; .-r__‘_..d:f_ﬂ',;ir bain (4}
(A) Subsidiary Journai {n:-y;l;; (B) Ledger A/C =Lf* .
(G} Trial Balance u"‘é'-_flf () Subsidiary Journal & Ledger :Lé[:‘.ﬁsﬁgt}:,q i

(8)  For business ooint of view interest on drawing Is: ..-f._,'}"::_;.:,‘?:l.u-:. A (5)
(A) An asse: 2bILLT (B) An expense ALl (C) A liability Jfse3ll (D) A revenue LuT-fl

(B) Al directs expenditures ars taken 1o Y, A RS NI {6)
(A) Trading AIC :H#.;:Lz-',s" (B) Balance Sheet 014 (C) Profit & Loss A/C ;Wf;luﬁﬂr (D) Cash book ..fuff

(7}  Ahmad's account is an example of: -r_dﬂ':Lsfafxr {7
(A) Real AIC W8 (B) Nominal AIC (B4 (C) Persanal A/C S (D) Ahmag's AIC 4§47

(8)  Loss on sale of fixed 2sse is called: -._,m;ifumx_,ﬁs/_;ww a1 (8]

(4) Capital loss L8 ~ (B) Revenue loss uuﬂJU \ (C) Revenue Expense &7V (D) Capital Expense 3.7 »

(9)  Capital rezeipts are shown in: - J"-PLE. AT (8]
(&) Income statment ;.ﬁf“J"F {B} Balance sheeat ._.;;‘-,r‘f (C}) Cash Book L "‘r (D) Pass book Vi

i10)  Errors are classified into _____ categories. _afﬁfy i |,_&U (10}
(A) Two s (B) Three ¢f (C) Four ,-tf (D) Five él,

i11)  Carriage paid on purchase of plant debited fo wages sccount is a: ijd.,, ..-...:lfn..-n-c e fmw’;l |.a"E’...f¢ (11]
1A) Error of omission PJF (B} Principle error =1 (C) Eampﬂnsating errar :,ll- (D} Error of commission ._*L-‘-L

(12) A chegue bring future date is called. _.;‘-,,Jy%‘;-f&,-:f;umfﬁ;_&f (12)
(A) Bearer J& \B) Order u (C) Postdated 4% (D) Cross U1/

(13)  Bank does not make payment at the counler for chegue of -rxr:,ﬁ’gf:f{ﬁi%ﬁ_&_-@ (13)
iA) Bearer b (B) Order ¢ (C) Cross 1.t (D) Post dated b

(14)  The process of tataling the ledger balances is called: AN L SN SRR (14
{A) Casting .= {B) Posting _,.'31"#;' (C) Journalizing £+ (D) Transaction u 1 £

(15)  Normally period of Trial Balance is: ..q'._-.,rf,.nl.-:JF:j"Jﬁ #u u"" (15)
(A) One year ;_Ja.-f_..jj (B) One morth sl IC) Bix months +.4F (DY One quarter _r'.-'l'_."i-ﬂi

{16}  Wominal accounts relate to: . _r_i."rf-s’._,'fur:z_lxmﬂl; {16)
(A) Assets =2l (B) Liabilities =izls  (C) Expenses =bi7 (D) Expenses and Reveniues Ui lale bl

(17)  Abill of exhange is a: ki (17

{A) Conditional order .a:f'c':é:,} (B) Promise to pay n.e:€ ?‘fu i (T} Uncondisional r:nrdar- Lrﬁb 7 (D) Drawee = Ee

(18)  Noting charges are paid when___ of bills of exchange. _.g_dy.' b el f".w’ (18)
{A) Discounting tf:”:,‘;.;_fi'a: {B) Dishonoured L.-E-!.'ll“.ﬁi_!r{jj'.’ (C) Retairing JJA:UUM D} Renewal aéfUJﬁ-:

(19)  One of these is an intangible asset: ~e 2l Al Y (19)
(A} Flant =t (B) Furniture &/ (C) Cask Ji (D) Good-will = &5

(20}  Fixed asssts having physical existance are classified as! L W et = ,EJL‘,};LMUEL} (20)
{A) Intangible Jf,{ {8) Tangible J,-' {C) Fictitious ,_:-"’ (D} Current =y
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TIME ALLOWED: 2,30 Hours SUBJECTIVE o 230 =

MAXIMUM MARKS: 80 80 = j"ft)(
NOTE: Write same question number -9@};,&.3.{4&&5 @.ﬁj?;:wdlr&g:,éb’dm Y

and its part number on answer book, as given in the question paper.
SECTION-l o

2. Attempt any five parts. 10=2x5 .é;f:fl,mﬁrzlékg.&f 20
(i) Whatis meant by baok keeping? el (LAl ()
(i}  Define sales return book. AP S s g i)
(i)  What is meant by unpaid chegues? E‘;..-{rg’.’;uﬁ;ﬁlﬂ,? (i)
(iv) Define Marsheling. A AEs, )
(vl  What is consistency principle? ﬁ::;gd,ﬂﬁ_;!;j”" (v)
{vi) Explain compensatory errors. -,g/';:us- f.,,u#’"duéw (vi)
{(viiy WWhat are direct expensas? ‘Uﬂ- el Pl (vil)

.._é_dn;w Lh.-;'_uﬂf—':uJ..-_alfIFll.'l|l.f-'-:is {wiii)
F e limle 8 340y
LA A el At (i)

(i} ~ Explain the discounting of bill of exchange. ,U:JT:#L.B:J»‘_FL-,;L{J;": {ii)
{li}  Why does balance sheet is prepare? feu riflﬁﬁlg:u{ﬁfwf? i)
(iv)  Writs two examples of Capital profi LB ()

(vii) Explain outstanding expenses with two examples.
3. Attempt any five parts. 10=2x5

(i) Differentiate between bill of exchange and promissory note.

(vi  Explain the Bad Debit.
(vi) Explain revenue loss.

(vi)  WWrite lwp examples of indirect expenses.

(viii} Define Grace days.

=t ):..?I.n.;_:. r”;,.c:n (v}
O T 1T )

LIRS Fa s (vl

- ASUbE. (il

SECTION-Il pa.<

NOTE: Attempt any three questions. 60=20x3 _éffutwﬁ.uumﬁ;&f -
-jd#ﬂﬁ.—f)"‘Jf_-MEU'DUﬂd_- b (i) ,Lf{u}:l::;iﬁ:Uﬁu‘%u?ﬂﬂﬁﬂﬂi_ﬁ.ﬁ' (i) c‘r"':_,L,*-IJp ) J-E)J.‘-Lfﬁ—wlrrl.,-—trﬁ""j -4
,mﬂ;guw&;u 500042 (v) -.,fl;i;gua.md?.f1nunu.~_,"‘§ i) s Ple (e 240000 (i)
£-5,3000 (ix) -2 182 L;J@J:_:e;ymun (vill) ~lg FHuF e AL 22500 (vii) ,fi—';_f-lﬁﬁaumm (vi)
bt 5 5000 () -GS E U Tt
4, Journalize the following transactions in the book of Mr. Mehboob: (i) Mehboab started business with cash

Rs. 200000. (i) Bought motor car for business use for Rs. 30000 (iii) Purchased goods for cash Rs. 40000.
(v} Goods purchasad from Afzal on credit Rs. 10000. (v) Sold goods to Nade=m on credit Rs. 5000 (i) Sold

goods for cash Rs. 5000. (vii) Purchasad a typewriter for cash Rs, 2500, (viii} Withdraw cash for perscnal use
for Rs. 1000 (ix) Paid salaries to employees Re. 3000. (x) Paid rent for the manth Re. 5000.

-J:i;pvu;yguaaﬂuctj‘ (1) L1 2 g o 700008 (1) L_,"x{ ﬁ_,r;u‘};_,cu Wil bies <5
,.,_,Jf'f.:ﬂis,j;ff_!é.u 1C'EIDD$',-.;_,!'I {v) ..u-.{-‘..?_;xw:-c_.;.rgm'mr PE*IU%—JJTEGUG ._.-- (iv) —u"—" &:}{F'Lu'iaﬂﬂﬂ-r_w (i}
~L bl s TOCOES2A A)ssh (vil AR 2 s 2000 ML o1 qvi Lok A i 125008 (vi)
& Prepare the aceounting equation from the fullowing business transactions. (1) Commenced business with casn
Rs. 70000. (ii) Purchased goods for cash Rs. 35000. (iii) Sold goods Rs. 15000 for cash. (iv) Purchased goods
from Haroon Traders or credit  Rs. 12000. (v} Sold goods to Igbal for Rs. 10000. (vi) Goods returned to Haroon
Traders Rs, 2500. (vii) Goods returned from Igbal Rs. 2000,  (viii) Paid to Haroon Traders Rs. 7000
¢

'hll_}.-l.f}
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I B SBg Lo 15000 & (iv) Rs. 2008 wrd UL 22 ALK (i) Rs. 35004 £
'ECE"’k%JJ UDD{JIJJA:IL..E; {vi} Rs. 8000 .'m_,ﬁ;._'-.f_r.fr_‘fﬁﬂnl;f PRl (V)
From the following partculsr prepare bank reconcilistion statements as on 31 December 2020,
(iy Cash book averdraft balance on 31 December 2020 Rs, 60000 (ii) Interest on investment collected and credited
by bank Rs. 3800, (i) Bank charges which debited in pass book Re. 200 |iv) Chegues deposited but not paid
Re. 5000 (v) Chegue paid in to bank but not credited Rs 8000, (vi} Bank charge Rs. 300 on over draft

Aol PR BT AL TR U a kA ﬁgl,;_;_auu:';.m IS 170000451 o %
Fahad =old goods to Taaveer for Rs. 70000 and drew _l,;.{,"l;_;‘l,f'-“._,"ﬁ,-_)ﬁ._.;r bl T I
upon him a bill for three menths for the amount. Tanveer accepted this bill and returned tc Fahad. Fahad endorsed
the bill in favour of Rashid On maturity, the bill was dishenoured. Pass Journal entries in the books for Fahad

and Tanveer.

State with reasons whether the following are 2 x 10 = 20 _;_-!n-zi'.l_.._,f:-lgrﬁ sl ’,s;_,fi&.ufg“f.r s L-f.-i.;&.%; -8

Cepital expenciture or revenue,
Fayment of annual taxes. 5 Eru!l_f:..:.ailrﬂi il iy
Freight paid on purchase of goods. _ﬁ’bﬁrﬂ &,F‘L;:‘Jb.cl,_,'l.{d,rlgfg,':: f‘ iy
Cost of patent right. LWL ik (i)
Depreciation on equipment. -"wjuir}.;.:-#s,-g [ (iv}
Purchase of fumitura for resale, _;;.5@‘:;5:5;,@%&_1&}:}”&:; {v}
Cost of installing heating system in the office aﬁiJi.x;ﬂirLEWc,:jLz‘iiﬁ- {vi}
Compensation paid to workers for termination of their services. -;_E«':-'uf.-’-tl.v.;Lf;-—éz,r_dﬂfuﬁm (il
Payment of salaries to office sta¥f. AE U Fe LS (i)
Wages paid for installation of machinery. _EJJAJ){# '-?..':I.f,&;'" i)
Payment of utlity bills. SR w
-L,:"/ff'..‘d: s .-JHffglhﬁ:f::ltlrlff:&ui,h.:_._r.',}i\r 2018 #9431 .:_!J;d::'.i;u.:jl_:._,;j{';uj.ﬁ,;‘-'}’ -5

From the following trial balznce of Mr. Bashir, prepare Trading and Profit & Loss Account and Balance Sheel
for the perod ended on 31 December 2018,

Debit Balarce Rs. Cradit Balance Rs.

Furniture A 2300 Capital b 18000
Drawing s l,.‘?u,f 2600 - Sales LY 2670C
Cash in hand g 1500 Creditor A 7500
Cash in bank bk 6700 Interest w 600
Opering stock N 10,000 Purchase return 2 A5 1100
Rent A 1500 b
Wages =7 BOO
Salaries Vi 1200
Purchases Pl 14,000
Plant i 10,000
Debtor S £000
Sale return e 300
Total T 53200 Total wile 53200

con 2008 St i tdw 500 Er bl () &g 3000 B ziabn iy ek
Adjustments:- i) Closing stock Re, 3000 (i) Salaries cutstanding Rs, 500 e w35 Jﬂbuﬁrﬂj;/ﬁj {iv)
(it} Prepaid rent Fs. 200 (iv) Depreciatian on furniture 5 % per annum
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