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Paper Code (YrAferin) - s FI 2024 (2"-A) — A
Number: 2111
ECONOMICS  PAPER-I bg-24 ™
MAXIMUM MARKS: 20 20 = HJ OBJECTIVE ‘f,jy TIME ALLOWED: 30 Minutes  ..30 = 25
.ﬁfu:ﬂmp;..g-éd/:__w L,/.rt ﬁﬁlj:-hf‘&fl&'L.,IR:/)Jc.g)fu;}l:éé.:‘d.vﬁ Jfrﬁ,;QKg}l:? -wi:«__;n »ICB lAu"aLlﬁ,}ngL Jrsl /l)dlf
You have four choices for each objective type question as A, B, C and D. Lz ifemr SISl S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /iy Sr.No.
Moral Science Scientific Reformative Social Science | According to Alfred Marshall economics is: 1
3 Science Science 4 foe b LS A
e ol
Rent National Firm's behaviour | Consumer’s | In Macro Economics, studies: 2
o ir'lcorne 'y behaviour e bl b cﬂ#‘!r‘l"(f
AT Ny Y
Horizontal Vertical Negative Positive The slope of curve of Law of diminishing 3
P o’ & ot marginal utility is: i
_q_t‘ﬂfﬁfhié:??uﬁlgkw oL
Marginal utility | Negative utility | Average utility Initial utility | The rate of change in total utility is: 4
g ol o3 lst w2 DALy
Identity Cubic Quadratic Linear x* —7x+12=0 equation is: >
L Snr Gosss Sk ccehle X =Tx+12=0
Decreasing Increasing Explicit Implicit The function of Law of demand is: 6
& e Cr A o e
Contraction of | Extension of Fall in demand | Rise in demand | The increase in demand due to change in 7
demand demand | S cayk b weather is called:

(KA Y | PR PN e 1 Pt
Government Buyer | Entrepreneur Consumer The reserve price of seller is determined by: 8
..:/)[; Jlﬁ_j 2T =y -.;_tfui"‘s;”'.-.&fz(&,)
Demand Supply Income Saving 0-10P+20=0 isaf unctional equation of: G

Job Gars JdaT Jeg b6 Q- 10P+20=0
Variable price Fixed price Reserve price Equilibrium | The price at which quantity demand and 10
ad s ‘ g ol price quantity supply are equal is called:
E s _ﬁ:.JUf(uJ_(lgn/,F/,quxlﬁf,hw_;Lﬁ
Sunk capital Remunerative Floating capital | Personal capital | Buildings, dams and bridges are: 11
b ab capital ,:L/le ,,L/..f}" ,L/Jrs -L,I?!_Mgzl)' TCIE S
Social Vertical Horizontal Geographical | The mobility of labour from junior to senior 12
d Ao ot Fi Ju e position is called:
-9‘:)’4—L-il\:-ﬂ..HLJ?J’L?'/Q,{I:/}“J?J)H‘J,-‘},*Z
Business Technical External Internal The economies related to a particular firm are | 13
economies economies economies cconomies called:
S AN FE Sz S st AL O AN
Also increases [s negative Is zero Decreases When average productivity increases, marginal 14
" P ‘afind’ .;_.Jn/"’ :I;.Jlg/ productivity: :miﬁf""}’q_ﬁ' bl g besh
TG LAC SAC SMC is also called envelope curve. 15
et
Vertical Up Down Lqual Under monopoly, marginal revenue curve lies | 16
bt by ctnd Y where of average revenue curve:
..:é:b'&d/:.kzﬂhimr':?‘f:j ﬁdmu'.gl
Average Total revenue Marginal Initial revenue | The demand curve of monopolist is called: 17
revenue doosf revenue G ,Jf Lz _ ;.w;f YT SR
de s bl d:‘!ﬁ
Oligopoly Duopoly Monopolistic Monopoly The opposite market of perfect competition is: | 18
w3 i competition Ssndel i J:@Jf
Azl e
Zero Infinite Higher T Low _/'i_(,:c:(;r{ii'ﬁg to theory of Ricardo, rent of 19
o 1) wh) g marginal land is:
-c}.b‘ﬂd{!(ﬁﬁiﬁ&lﬁ’ég}iﬁsbéx
Scarcity rent Quasi rent Differential rent Net rent The short run concept is: 20
e gt Wy O P oy
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Number: 2113

ECONOMICS  PAPER-I Uz el

MAXIMUM MARKS: 20 20 = ﬂ)()' OBJECTIVE U}’/' TIME ALLOWED: 30 Minutes 2030 =

.ﬁfu,}’buy_)c:-.g-é:)ﬂc_@f&)/)L fn/’l;,iii"‘&&/4:.._.au?..::.wuadu;}bi&_‘,‘*&bﬂdlfﬁ{;{éfﬁfﬁ -[,Hié-JD »CB rA&LIR;fJ(gJ:Jlrﬁ 1 ,;dly
You have four choices for each objective type question as A, B, C and D. L b r i e $E Sy Sl S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or

pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.

D C B A QUESTIONS /=ity Sr.No.
Government Buyer Entrepreneur Consumer The reserve price of seller is determined by: 1
ek Ayt 1 P e b S b 2 A s}

Demand Supply Income Saving 0 ~10P+20=0 is a functional equation of: 2
Jort s 34T ez e EQ-10P+20=0
Variable price Fixed price Reserve price Equilibrium | The price at which quantity demand and 3

od 2 adu? s S price quantity supply are equal is called:
AT _q_.allvfuuflgmcuyu#;i).;oqu
Sunk capital Remunerative | Floating capital | Personal capital | Buildings, dams and bridges are: 4
whoab capital -l /JZI wh#ud ¥ = 015 L f Sl
Social Vertical Horizontal Geographical | The mobility of labour from junior to senior 5
d fo oo & Syi = position is called:
_‘¢l:‘/'iz§::5l..v‘J&Jg;}&fﬁ){@"mgfg/)ﬁ»}g
Business Technical External Internal The economies related to a particular firm are | 6
economies economies economies economies called:
N 1 S LAY Lo AL WSy e
Also increases Is negative Is zero Decreases When average productivity increases, marginal| 7
el s q_JnJ‘;' .;_Jn ? q.g}lg/ productivity: !Jl;l.g.f,?*‘?;q_&’ Sl g sl
TC LAC SAC SMC _____isalso called envelope curve. 8
bl s
Vertical Up Down Equal Under monopoly, marginal revenue curve lies | 9
bt et et e bnds where of average revenue curve:
. _:Lbﬁdrﬁbsibwﬁ;ﬁ@?[_'dmulyl
Average Total revenue Marginal Initial revenue | The demand curve of monopolist is called: 10
Pevene dreslf ToVeRe dreadiz ,.;_HL«'/ A 15K el
Ny Nrad
Oligopoly Duopoly Monopolistic Monopoly The opposite market of perfect competition is: | 11
gl b competition s sl 4 N
A Sl
Zero Infinite Higher Low According to theory of Ricardo, rent of 12
ye ot | b II marginal land is:
_q_fﬂwﬁgﬁj?y&fﬂw’ﬁyg’- é:ﬁ;&;
Scarcity rent Quasi rent Differential rent Net rent The short run concept is: 13
Bnng ot b3 7 B L oy
Moral Science Scientific Reformative Social Science | According to Alfred Marshall economics is: 14
F Science Science 48 Hoe _{_;,l_:w..{;y'ﬁf Ry
e i
Rent National Firm’s behaviour Consumer’s In Macro Economics, studies: 15
b il}come k) behaviour e bl _,,&,ugc_?wf
dxfu'; =y Py
Horizontal Vertical Negative Positive The slope of curve of Law of diminishing 16
Fi s? & ad marginal utility is: )
e bnikakis L ik ude
Marginal utility | Negative utility | Average utility Initial utility | The rate of change in total utility is: 17
Nl il wlilsesl iz e UAGS i
Identity Cubic Quadratic Linear x* —7x+12 =0 equation is: 18
L s Goass Gk —cable x*=Tx+12=0
Decreasing Increasing Explicit Implicit The function of Law of demand is: 19
& o & /» S bl
Contraction of Extension of Fall in demand | Rise in demand | The increase in demand due to change in 20
demand demand eS¥_b (o b weather is called:
LA R s b ' | A et e
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ECONOMICS PAPER-I U4 =4
MAXIMUM MARKS: 20 20 = /JJ OBJECTIVE U:J/' TIME ALLOWED: 30 Minutes  ..30 = 5
/;fuu’huyd_..&/f..g’f::/fc_wﬂ):t So i1y J.'llvﬁ.,Jj.’..:-m.:.Jw}bié.).'c.bé:dlr;aéb’dm _Lﬁé:é.;D J:ICeBrA.;«l‘.I'ﬁ;fli'vﬁdlrﬁ 1 /JCJ"'
You have four choices for each objective type question as A, B, C and D. Kbz s e ST S el QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=ty Sr.No.
Also increases Is negative Is zero Decreases When average productivity increases, marginall 1
';G’ 20’: ‘E—J-"L;? q..(jn)’ §.l3l_v/ productivity: :ng;f'??‘;.ﬁ' Yilsl g brshaz
TC LAC SAC SMC ____ is also called envelope curve. 2
e
Vertical Up Down Equal Under monopoly, marginal revenue curve lies | 3
bt eyl ctng Py where of average revenue curve:
2L L b 6P 2 LSl
Average Total revenue Marginal Initial revenue | The demand curve of monopolist is called: 4
revenue drs f revenue dr ,J, & = q‘-t'lk"/ LSt
Ur2sbosl N
Oligopoly Duopoly Monopolistic Monopoly The opposite market of perfect competition is: | 5
w2 . competition T e, e
e 2o
Zero Infinite Higher Low | According to theory of Ricardo, rent of 6
p 2 it l rx’ marginal land is:
_c‘..?ﬂuﬁrcﬁjﬁ&!hfﬁ.dﬁﬁﬁzé.f
Scarcity rent Quasi rent Differential rent Net rent The short run concept is: 7
o st B3 7 W ey
Moral Science Scientific Reformative Social Science | According to Alfred Marshall economics is: 8
H‘J‘“’ S?ie.nce Science f"d s _4_,;,91,».{;;?.{.‘}5 A3
& % H‘ ik
Rent National Firm’s behaviour | Consumer’s In Macro Economics, studies: 9
o il}come k) behaviour = ‘f_rkgp‘,u,,‘;;l}b,‘f
Ga T(}; e s
Horizontal Vertical Negative Positive The slope of curve of Law of diminishing 10
F st F & marginal utility is:
_4_r,«fti_a’1.>'£f‘".,uu:w o
Marginal utility | Negative utility | Average utility Initial utility | The rate of change in total utility is: 11
N bl o301 s b1 PEPAAP R,
Identity Cubic Quadratic Linear x? —7x+12=0 equation is: 12
2l Gossmm Gossas (5-,0»4_( e x*=Tx+12=0
Decreq’sing Increasing Explicit Implicit The function of Law of demand is: 13
& g2 G A e S
Contraction of | Extension of Fall in demand | Rise in demand | The increase in demand due to change in 14
demand demand S Lonl b weather is called:
EEE el ' ' b S b e s Sd 4
Government Buyer Entrepreneur Consumer The reserve price of seller is determined by: 15
4 A7 Vil -y aq._tfdfbﬁ'si"cmé‘gr;(:):)
Demand Supply Income Saving O -10P +20=0 is a functional equation of: 16
Jort Gt iy Jef el FE 9 —10P+20=0
Variable price Fixed price Reserve price Equilibrium | The price at which quantity demand and 17
s " 5P e price quantity supply are equal is called:
;,43'{3)[; 098%:‘;’{{?”4!4#;)#;1&49&}?
Sunk capital Remunerative | Floating capital | Personal capital | Buildings, dams and bridges are: 18
oy capital .. 02 Al 00 L el
Social Vertical Horizontal Geographical | The mobility of labour from junior to senior 19
3 S G’ Fi du 2 position is called:
...:E..b'JrJ_L;"!:JJlLJeu&IJ/b{.:-‘JﬁJg:)ﬂu}'_..«a-
Business Technical External Internal The economies related to a particular firm are | 20
economies economies economies economies called:
u_:’llifld_fl_,uf u_:flnfgff u’f’lﬂftljsﬁ uf’llir(‘}uﬂl _wéufuf’uﬁ_.r"ivér/u'bd(
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ECONOMICS  PAPER-I b4 T
MAXIMUM MARKS: 20 = #F | OBJECTIVE > TIME ALLOWED: 30 Minutes ;.30 = 3,
4fu,;buy.—_.g-é:/=_.u_¢yﬁt i/a?!:jh"J&b’[-,—li.:/uau:u;flJéé.)&Vﬁ_Jlr/:4QK{}_lﬂ -u!éé_._.vD ulC«B«A.:-I_.I:‘C.'-F/ng: Jir 1 | ﬁ)dlf
You have four choices for each objective type question as A, B, C and D. K izl e SISl S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=iy Sr.No.
Zero Infinite Higher Low According to theory of Ricardo, rent of 1
e il ok s marginal land is:
_c"..t'nuﬁb'fﬂif‘?albfﬁ,:};f_m@
Scarcity rent Quasi rent Differential rent Net rent The short run concept is: 2
e st W37 M eI p
Moral Science Scientific Reformative Social Science | According to Alfred Marshall economics is: 3
i Science Science H‘d S NPy N o B EF AP
’ H‘ f, - ‘(“ Sl
. Rent National Firm’s behaviour Consumer’s In Macro Economics, studies: 4
b irllcome K} behaviour “e bl e 2o
AL Ny Py
Horizontal Vertical Negative Positive The slope of curve of Law of diminishing 5
Ji, oo? & ol marginal utility is: i
_q.t‘;fffiﬂid:??uliidﬁw o1
Marginal utility | Negative utility | Average utility Initial utility | The rate of change in total utility is: 6
g wiid” i oo w12 e U Adw S
Identity Cubic Quadratic Linear x* =7x+12 =0 equation is: 7
S s Goass Gk g sl x*—Tx+12=0
Decreasing Increasing Explicit Implicit The function of Law of demand is: 8
& i & A Ut
Contraction of | Extension of Fall in demand | Rise in demand | The increase in demand due to change in 9
demand demand LK bo s weather is called:
A by Y ‘ ' gt Sl be g4y
Government Buyer Entrepreneur Consumer The reserve price of seller is determined by: 10
nf Axt A7 ke et ST 5 2B K ess)
Demand Supply Income Saving 0-10P+20=0 is a functional equation of: 11
St s T ez e FEQ—-10P+20=0
Variable price Fixed price Reserve price Equilibrium | The price at which quantity demand and 12
e ad 5ol price quantity supply are equal is called:
AV - QW Lo st s n M0 jod P
Sunk capital Remunerative | Floating capital | Personal capital | Buildings, dams and bridges are: 13
™ capital 321 At A0 Y2
Social Vertical Horizental Geographical | The mobility of labour from junior to senior 14
d Ao Sar Fi dur 2 position is called:
| _é.t‘fll_:"ly}ﬂJgnJ‘lﬂ){V}'ﬁJe»ﬂ»}‘*&
Business Technical External Internal | The economies related to a particular firm are | 15
economies economies economies economies called:
NI S EE g L0 AL S RN
Also increases Is negative is zero Decreases When average productivity increases, marginall 16
q..&’?(f %Jm}’ g_(:'ufj“ q.Jl_a/p productivity: :zi:lﬁﬁ;g_g?kxlsiﬁkxﬂ__.-e
TC LAC SAC SMC s also called envelope curve. 17
Y S
Vertical Up Down Equal Under monopoly, marginal revenue curve lies | 18
cendnt byl ctng ety where of average revenue curve:
2L Ersho KSraF 2 LSl
Average Total revenue Marginal Initial revenue | The demand curve of monopolist is called: 19
revenue df:d{ revenue d:‘,gju'-'-.f ..:l_t'llf'/-__rlbkib’;l;ulfl
St dr’;fi‘?
Oligopoly Duopoly Monopolistic Monopoly The opposite market of perfect competition is: | 20
ulo 43 [y 23] competition Yalsn sl _§_)»"J,J;|}J;

e sl
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MAXIMUM MARKS: 80
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NOTE: Write same question number and its parts number on answer book, as given in the question paper. et t’uﬂ{Hrfkﬁwfmﬁfdfﬂ.‘:{dﬁ#-=-‘-f3

SECTION-I__Jy ~mas

2. Attempt any eight parts.

16=2x8 i er L322

(i) | Describe two kinds of Positive Economics.

-J,ful;.rlJmJ.-.,qug:u (D

(ii) | What is meant by Economic Wants?

?.;_;n,-g&—_a@b&lr (i)

(iii) | What is meant by Applied Economic?

‘.'{_JI/LJ’;_.:,LMV LEUH (“1)

(iv) | What is meant by Utility?

T.;_.:?/‘_u_f.:-._nlii (iv)

(v) | What is meant by Consumption of Wealth?

‘.'q__)!fL)’L._'v’».,i/‘ (V)

(vi) | What is meant by Capital goods?

St pf e it (vi)

(vii) | What is meant by Initial utility?

?q_:l/g:.ulilélﬁ:f (vii)

(viii) | What is meant by Tabulation?

?*_Jl/?@dﬁ:dug (viii)

(ix) | Write the names of methods to measure the elasticity of demand.

LploaprLSedgior | ™

(x) | Write the formula of Arc Elasticity.

-gj-‘-J U i K\_‘E g ] )

(xi) | Describe two causes of change in demand.

LS eehrmfd s | D

(xii) | Describe concept of demand.

S tep i | (D)

3. Attempt any eight parts.

T T16=2x8 L FerLind e 35S 340y

(i) | Define Market period supply.

i S | D

(ii) | Define the Law of supply.

i S araie (i)

(iii) | Write down two factors influencing the elasticity of supply.

..‘J»'ﬁJlfu).l,Lj}pf__gd’y, (ii)

(iv) | What is meant by Rise in Supply?

?;{_JI/_U’:_-&::‘C.MJ (IV)

(v) | What is equilibrium price?

tedndediny | M)

(vi) | What is meant by perishable goods?

?.‘;_Jl/ga_l}r/_%w (vi)

(vii) | Differentiate between fixed and circulating capital.

-éf(})u:fl::-l./mf(;fg/ (vii)

(viii) | What is meant by efficiency of land?

V@-J‘/k"c_;ﬁiﬁ!(fcd} (viii)

(ix) | Write any four characteristics of labour.

oo 5§ | )

(x) | What is meant by Entreprencur?

?%JI/Lfc.ZT (X)

(xi) | What is meant by Increasing return?

S

(xii) | Write the definition of Small scale of production.

i | O

4. Attempt any nine parts.

18=2X9 E el i Ay

(i) | Define fixed cost of production and also write two examples.

-“é&w"l#.,JJ'lu:f#;Jylﬁdjw?‘ (I)

(i1) | What is meant by long run?

| s feitbay | D)

(iii) | What is the difference between AR and price under perfect competition? te G b al P obaied £ e | ()

(iv) | Write the conditions of firm equilibrium.

gl Lep | @)

(v) | Draw the MR and AR curves under monopoly of firm.

-Ufi‘r_i}l"'[.uf.:‘sﬁﬂlhnlJr/;c:deJl:uk} v)

(vi) | What is Bilateral monopoly?

£l Butsngl 3 10 (vi)

(vii) | What is meant by Money market?

Tg‘:._;l/[._rrc_dj?g{;} (Vll)

(viii) | What is the difference between normal and abnormal loss?

te O ST Aagasge | (VilD)

(ix) | What is meant by minimum wage?

?q_Jl,/_ch,Lflazl' (ix)

(x) | What is meant by net interest?

?;'_,rfgé_JrJ’G (0

(xi) | Write four critical points of liquidity preference theory Keynes.

il P LBl 3 | (D)

(xii) | What is meant by speculative demand for money?

teit e bfid Longd | (KD

(xiii) | What is the difference between money wage and real wage? e J b 2 sl $1i (xiii)
SECTION-II pn.0
NOTE: Attempt any three questions. 30=10x3 & {j.-,y,e.(_.:,mr@fdf s

5. | Explain the law of diminishing marginal utility with the help of schedule

and diagram.

g _rf.:_.uJr:fl;mmh'yuuf?‘?umJ:w Fude | 25

6. | Define elasticity of demand and explain its methods of measurement.

SR, LS ey L | 6

What is meant by mobility of labour?
Write down its factors to promoting the mobility of labour.

-JJ’ &

Pl il § bl 7S e p S sha 7S | 1T

8. | How equilibrium price and equilibrium quantity is determined by

demand and supply?

. "?t‘i’ry’c;fc}?b’ﬂﬁ" L}Jlﬁu'.:a?éﬂi&ru.(ﬁ <8

9. | Describe the modern theory of factor of production determining the

pricing.

LS P rnd LB Lurir LP e | 9
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