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PRINCIPLES OF ECONOMICS (COMMERCE GROUP) PAPER-I g4 G S8 J(VT STk,
MAXIMUM MARKS: 15 15 = /?J OBJECTIVE UJJ/V TIME ALLOWED: 20 Minutes S22 = by
{fu:flmk}:_..g-é),‘f;gf%_._f/i, ;ﬁin;wdw{..‘,muuau-:w:—uiz;._) &y a(,QE’L}lﬁaw‘ié_}D zstrB‘Aag!ﬁ.'f-'l;L’-Jlfﬂ 1 /dly‘
You have four choices for each objective type question as A, B, C and D. R EN I SN S s e v QNo.1 |
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or =
| pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D ¢ B A QUESTIONS /=iy Sr.No.
Marshall Robbins Adam Smith Pigou Who was called founder of classical 1
Fi g el £ school of thought?
bl Y A A e
Price Other factors Supply Demand The cause of rise and fall in demand is: | 2
=d Jl,’/f) ey - -ﬁ.quL_xﬁsi&kLJ
Stock Demand Utility Supply The quantity of commodity existing in | 3
W2 b it _— the warehouse is called:
...{..Jﬂfzfﬁfg}/i ::’.,-’J['l)f
Law of Law of Supply Law of Law of The first law of consumption of wealth | 4
EqL}ilibriU{n. o Demand Din.linisrh'n}g5 is:
M?}:gma! Utility bt Mfy‘rgmal [‘*_Jtahty ey g etnd e
7 i fal el E f“’zulild;ﬂ oLl
Marginal cost Variable cost Average cost Total cost The change in total cost for the 5
i e st TP production of new unit is:
-‘Lg}xdj,ﬁﬁu.‘._bwur.;.é..ﬁﬁéﬂ&/;
Trade Housing Agriculture Industry The application of law of increasing 6
=AF wdit o A returnison .
ety OwiEf e 25 uds
Zero More than unity | Less than unity | Equal to unity | Under monopoly, the elasticity of 7
V. BJL):.’..—Jgi ﬂ’c_éfi /,IJ:{:.(JK; demand is - )
_§_L5n o ..gd b_.-u’.:-;édlba,'h_?!
| Organization Capital Labour Land Which factor cannot be stored? 8
o . ey A ; (o S
Subsidies Depreciation [ndirect taxes Direct taxes | Which is deducted from Gross National | 9
I allowances J? boisl uif sl Product to get Net National Product?
ujfﬂf‘\f»’,j /ljfﬁ_d;wléﬂééj_gf/gU’p‘fu:ﬂ_vl,k,}d;{’ié
te ol
All three Expenditure Income of the | Product method | To measure national income is used: 10
Ay method factors methqd 3 g e bl i 2 aﬁJ{,J& Tl
Iy 174 3 AU TS
Direct Indirect Inverse Increasing There exists relationship between 11
gl Loidl U o /:I“ inflation and deflation:
_Ld,.t‘ly!;‘l;(_}u U’:JJ,EI);‘leJJLI}I
Perfect Monopoly Deflation Inflation The value of money decrease is: 12
| competition Gonndle! pT J1b ) P FAY
e
Crowther i Pigou Hicks Hawtray The modern theory of trade cycle was 13
e £, u),/ oM presented by
VBl Akl
Foreign aid Goods and Services Goods ~__are included in the balance 14
,au.sua/-f services ol L of trade.
ez s AU el ety
Four Three Two One | The canons of taxation laid down by 15
e ot i i Adam Smith:
¥ . Py . T (i .
_Z:yﬁ;J;‘!dié._fﬁ'&u’&L.}’r,}.l

86(Obj)(3)-2024(2"-A)-/ez (MULTAN)




145

ﬁ‘;wer Code (QrAfene ) Ly e A1 2024 (27-A) 14
umbeér: 2543
PRINCIPLES OF ECONOMICS (COMMERCE GROUP) PAPER-I Uggs (oo S Ufm STk,
MAXIMUM MARKS: 15 15 = #F| OBJECTIVE Ly TIME ALLOWED: 20 Minutes .90 =25
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You have four choices for each objective type question as A, B, C and D. LB raf s Leir SIS LS QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or -
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=iy Sr.No.
Trade Housing Agriculture Industry The application of law of increasing 1
aAF ald? Y, oo return is on .
-ty JMKJ‘&/;’Fu]G'
Zero More than unity | Less than unity | Equal to unity | Under monopoly, the elasticity of 2
)’ ui..z':_.(jb/f H—r:._Jb/l /,l.(LJb’l demand is =
_‘Ld.ﬂ' _gd’...a“'.:jﬁdﬂnjlgl
Organization Capital Labour Land Which factor cannot be stored? 3
~ A ot o W s Sk S
Subsidies Depreciation Indirect taxes Direct taxes Which is deducted from Gross National | 4
XY allowances S Aotz Product to get Net National Product?
u"’fUld';r/" ,mé;o'iJ’um&iﬂgdufw.aur%d}ru
T.‘;,G:td" b
All three Expenditure Income of the | Product method | To measure national income is used: 5
Az method factors method Kbk b Ui < LJ’?, NARAZ
V% IMULTSR
Direct Indirect Inverse Increasing There exists relationship between 6
adnle Bl NZe Y 4 | inflation and deflation:
_‘Lt’l‘vakg}b’ iy F s b
Perfect Monopoly Deflation Inflation The value of money decrease is: 7
competition Salsadel sl /J 23 b1 /.l _q_(jﬂﬂﬁ 4
g
Crowther Pigou Hicks Hawtray The modern theory of trade cycle was 8
S £, A o presented by
UL g};o‘:?(w/gdll?’
Foreign aid Goods and Services Goods are included in the balance 9
s *,f F services kit & of trade.
e a AL e td
Four Three Two One The canons of taxation laid down by 10
o & » Y Adam Smith:
LBl S 1 Ll
Marshall Robbins Adam Smith Pigou Who was called founder of classical 11
F BUS el £, school of thought?
| PRI i Ty e
Price Other factors Supply Demand The cause of rise and fall in demand is: | 12
:..ug’: Jlf'/{_v g, _.,lb _é_gsJL/Jsl'd.?,éu,fﬂ’
Stock Demand Utility Supply The quantity of commodity existing in | 13
23 b Wl » the warehouse is called:
QW ap§esnrdipnd
Law of Law of Supply Law of Law of The first law of consumption of wealth | 14
Equilibrium oy Demand Diminishing | is:
Mirgmal Utility A Meirginal EJtility e IE I
?""uli!dsl.«*ufﬁ f""uﬁlg}..ﬁ} oL
Marginal cost Variable cost Average cost Total cost The change in total cost for the 15
N M,"ﬁ? e il bl T 1 production of new unit is:
-a‘:.Jﬁd:é'.ZJ:JJWJLL)’IﬁJKFG;A
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you have four choices for each objective type question as A, B, C and D. s Red. Ve $L S sl
The choice which you think is correct, fill that bubble in front of that qucstmn number, on bubble sheet. Use marker or
pen to fill the bubbles. G Cutting or filling two or more | bubbles will result in zero mark in that g_csnon

D C B A QUESTIONS [y
All three Expenditure Income of the | Product method | To measure national income is used:
method factors method Py Qka’JV’d——LUjEJJ*'J;

3 67 P IR

Direct Indirect Inverse Increasing | There exists relationship between 2 |
\. SN LA g h - t inflation and deflation:
| » -a.wuu‘“ ety P sliib )

= N S T —-__——'"——'___t'—":—r_ ~

l Perfect Monopoly I)eﬂauon Inflation \ [he value of money decrease is:
i competition Sabrale! ' JJL'}‘ i _q_aﬂ((JjO/J}

g

e ——
The modern theory of trade cycle was
presented by —
~..(’J:.:.:“-;- :',’E‘.»!:-'?(U’/QJJ'\_;
are included in the balance

of trade.

" Crowther
/Jl)/

\' Foreign aid ‘ Goods ‘and Services
services :

}ul&/ [P

0 S o

u.«\‘ﬁ}_lr'
Three Two The canons of taxation laid down by
" N Adam Smith:
- | L i SinA L
t'- Marshall Robbins Adam Smith ig “Who was called founder of classical

school of thought?

wmﬁufdwﬁ_fﬁw

ptiS

Nz

Other factors Supply - Demand The cause of rise Tise and fall in demand is:
J|f;) l oy ‘ - _q_md‘_)’nl&/dﬁ.ﬂ
Stock Demand T Unhty Supply The quantity “of commodity existing in
i Wil i | the warehouse is called:
uLlﬂ(Jl,w‘ Ja:ir‘u’(bf
Law of Law of Supply l Lawof " Law of The first law of consumptlon of wealth
Equilibrium Jer® Demand \ Diminishing | is:
| Marginal Utility i Marginal Utlhty e g
\Vfuiild)l/u}]ﬁ' ?‘.'(ulilgi.'.'w oLy .
Marginal cost Variable cost Average cost “Total cost The change in total cost for the
i EYVoad YV o | A it ' T | production of new unit is: ' lll
‘ ' | l ‘_.dyzd',gmf...uwj.:,gfxdb’lu
],___ Housmg Agnculture 4(- Industry The d;mlon of law of increasing
. S ‘ return is on ;

el Jublfd‘bfﬁuﬁﬁ'

e — - s i =it
Less than unity | Equalto unity Under monopoly, the elasticity of
ﬁ’.:,':\ﬂ i Az L0 | demand is _

1; "T"'Gﬂ A _.GJJ.;«;A:L,{JIMJL?I
- | Which factor cannot be stored" . 14

Direct taxes Wthh is deducted from (xross Natlonal

More than unity

u&)c-d'b”

Capital
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Sandsr
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TIME ALLOWED: 20 Minutes 4,00 = <3
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You have four choices for each objective type question as A, B, C and D. Ko pnd b eSS Sl QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or o
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=iir Sr.No.
Crowther Pigou Hicks Hawtray 'The modern theory of trade cycle was 1
y i £, A o presened by . )
ury U:?d'-— fﬁ JEJ?VUUG Jda
Foreign aid Goods and Services Goods are included in the balance p
sl services alid @ of trade.
=l LJES A un?
Four Three Two One The canons of taxation laid down by 3
" o = Y Adam Smith:
) LhdmLi Lt 2ef L
Marshall Robbins Adam Smith Pigou Who was called founder of classical 4
JA B eu £, school of thought?
Wt DS L
Price Other factors Supply Demand The cause of rise and fall in demand is: | 5
=d Jlf):v g - _%QJJLLJF&Zﬁ*»
Stock Demand Utility Supply The quantity of commodity existingin | 6
¥ b bl » the warehouse is called:
e S Esnrdipnd
Law of Law of Supply Law of Law of The first law of consumption of wealth | 7
Equilibrium oy Demand Diminishing | is:
Mii.rgmal Utility by Mairginal I~Jtility e B g
7 bty E “("’,,ﬁu:ﬁ’ U9
Marginal cost Variable cost Average cost Total cost The change in total cost for the 8
g e B T e production of new unit is:
_q.aﬂd_iﬂg}’:d)b"(f;i.ﬁﬁéﬁ(jﬁ
Trade Housing Agriculture Industry The application of law of increasing 9
A7 aid - e return is on ;
ety OWKPLE
Zero More than unity | Less than unity | Equal to unity | Under monopoly, the elasticity of 10
> wlie ¥ e A L0¥ demandis .
_.{_,d}f ..g(,(n.r»:.;édxbutﬂ
Organization Capital Labour Land Which factor cannot be stored? 11
~ A ot o T 5
Subsidies Depreciation Indirect taxes Direct taxes | Which is deducted from Gross National | 12
i allowances i T st Product to get Net National Product?
u"iUlJ»’) JI:I&J;()‘JU#![‘&U’ZJ{;}{JAJL_V,J;(G
Tﬁ:_tjnd" ("
All three Expenditure Income of the | Product method | To measure national income is used: 13
e method factors method Py 7 ety Ud L Fedbatgd
37 AL
Direct Indirect Inverse Increasing There exists relationship between 14
Btk o J~ e inflation and deflation:
-q_t‘ﬁ_vl‘&y;x)}ﬂ;n!;}ll)l
Perfect Monopoly Deflation Inflation The value of money decrease is: 15
competition St Iy Iyl e
g
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MAXIMUM MARKS: 60 | 69 = Zf | SUBJECTIVE g |TIMEALLOWED: 2.10 Hours | 23 10 =5

NOTE: Write same question number and its parts number on answer book, as given in the question paper. bk gy S 2w A ),Jd,,‘;,‘d@; Sl

SECTION-1 i@

2. Attempt any six parts, 12=2X%6 _édgpgam“_‘;f_zﬂ}dj’-

(i) | Describe the concept of Micro and Macro-economics with the S S al§ U2l Fagz | @
help of examples. '

(ii) | Describe two reasons of negative slope of demand curve. ", Shaahds wlkz L s (ii)
(iii) | How does price and output determine in the market? Ce b 4@.}"(),,, soled R L (iii)
(iv) | What is meant by Arc elasticity? fei e _gu-; (iv)
(v) | What is meant by economic wants? P A el )
(vi) | Describe two merits of Robbins’s definition. ey S A 5u (vi)
(vii) | What is meant by marginal utility? fei p e T (vii)

(viii) | What is meant by normative science? Sl e ) Ht (viii)
(ix) | What is meant by consumer’s behaviour? Sl P o g3 (ix)

3. Attempt any six parts.

12=2X6

&7 a&l.e&lzquf -3 /;(.JLV

()

(i) | Explain the concept of total costs. el § P L A F
(ii) | Differentiate between long run and short run marginal WL AP L b oSy | (D)
cost curves. T(;_J)La ftoad
(iii) | What is meant by average variable cost? St P i B b (iii)
(iv) | Define average revenue and write its formula. Ly iy FES oo | (V)
(v) | What is meant by law of constant return to scale? S e Sediluss | (V)
(vi) | Explain the concept of firm equilibrium. _ _4{._-.-.:1,;,& LIl e} (vi)
(vii) | What is meant by abnormal profit? fes e Bids ¢ | (VD)
(viii) | Define land. gy Pty | (Vild)
(ix) | Describe four obstacles to mobility of labour. ok (f:sb’ui: Soot Skl Ser | (%)
4. Attempt any six parts. 12=2 X6 - f ezl 4-‘_&,(_4 Ay
(i) | Describe the definition of national income in the words of et FEGTGI LI LS oy (1)
Prof. Fisher.
(ii) | What is Subsidy? Cet S (ii)
(iti) | What is meant by Metallic money? P A e sigibes (iii)
(iv) | Define Inflation. "_Z/uk_,:;/-?&;;’,gj; (iv)
(v) | Write the name of phases of a trade cycle. -égf.} ' tﬁumu!&ﬁ[} AP L (v)
(vi) | What is meant by international trade? Sosl Pl e ST 0T (vi)
(vii) | What is meant by international monetary fund? Sl i e B Fuiet (vii)
(viii) | What is meant by public finance? Soil P S (viii)
(ix) | What is meant by progressive tax? S ey | @
SECTION-II pun.»
NOTE: Attempt any three questions. -9y 50 2l ety fedd 2ad

| 24=8x3

5. | Describe the importance of economics for developing economy.

LS g el d Lot i35 | 5
6. | Explain the law of supply with the help of schedule and diagram. _e:‘gr,):’l’,jj,,,,,;f_,_,,‘;_,_,,,u,‘jy,u;r,- 6

|
7. | Explain the equilibrium of firm in long-run under perfect WP (I, L;J,b,,;;j;é‘_u,‘); -7
competition. - i
8. | Describe the functions of money. A BIL | B
9. | Describe the advantages of international trade. DSl gt | 9
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