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(rAfera ) las coie 1 2025 (1°-A) A
ECONOMICS PAPER-1 -z =i
MAXIMUM MARKS: 80 80 = 5| SUBJECTIVE & |TIME ALLOWED: 2.30 Hours 230 =3,

NOTE: Write same question number and its parts num

ber on answer book, as given in the question paper. "‘f—é’-”Lra—;‘{»n)'rfﬁé—bﬂﬁjz-ﬂ'/?dlfdhéqrqfﬁ-:h")

SECTION-I Jyl ~aa

. | Explain liquidity preference theory of interest.

1. Attempt any eight parts, 16=2 %8 -._-.f-,.r,;j"..-.l_.lzéirmjl’r_&f.zﬁ}d!r
(i} \ What is meant by Economic Problem? ?f_'”/g;_pt;b} (i
(i} | Describe the definition of Economics defined by Alfred Marshall. «J—‘"J—é‘,;Ja?bmfuLauU’ﬁM J | (i)
(ii1) | Define the concept of scarcity of resources? IR dl_rfd/é'd (i)
{iv) | Write difference between Positive Science and Normative Science, ) «_i"T SEIRR f‘;éf" = l)s {iv)
(v) What is meant by equilibrium of consumer? Pt e T L ke (v}
(vi) | What is meant by word “Marginal” in Economics? Tl (_[—;.f B L (vi)
(vii) | Write four limitations of the Law of Equi-Marginal Utility. vf_ﬁuwwkd":a?”u,dp@ﬂ; (vii)

(viii) | What is meant by variables? Sy (viiD)
{ix) | What is meant by Simultaneous equations? & e Uit | (XD
(x) | Define the Law of Demand. g (x)
(xi) | What is meant by Joint demand? (xi)
(xii}) | What is meant by Compound demand? (xit)

3. Attempt any eight parts, w _;%Lmr;fa_.gjf.:&;}drr
(i) | What is the difference between stock and supply? v M Sam fi | D
(iiy | Write the definition of equilibrium price. i_"ﬁf_é,/.?b(_,_“_;&;,; (i)
(iii) | What is meant by fall of demand? ?:A_J,f.rfcd‘;_j(:_) (iii)
(iv) | Write any four causes of changes in supply. L e (F L F e, | V)
(v) | What is meant by market supply? " PR SR P )
(vi) | What is meant efficiency of land? S e s | (VD)
(vif) | What is meant land? I ot | D

(vili) | Why does law of increasing return is called law of decreasi e U, Ui ot P g | (vidi)
(ix) | What is meant Entrepreneur? el ol 2T (ix)
(x) | What is meant partnership? te e o (x)
(xi) | What is meant by-product? e e s | X
(xii) S Ve 2k (i)

4, Attempt any nine parts, iz limie 3 at )y
(iy | Write down the differgnce LE L FG AR e g | D)
(ii} Ce b b U B e b b e p | (D)
(tii) ‘-’{—Ji‘u[c—f-i/d:"-f/ (i)
(iv) | Draw average and marginal revenué; _’@&L:“"'a‘:dﬂaf’—‘yufdmwgfrﬁ_-;d:.wy (iv)

competition,,
) e plomses | W
(vi) ‘-‘{-—J’/Lféd»'»'w' (vi)
(vii} ‘-'{-Gm!.’-)-_f/,i-frﬁrfrfi-guﬁ-w'uw {vii)

{viii) _.:LO}L‘L(LJIJJL'JLJ;LJL&LJ/ (viii)
(ix) | Why price in monopoly is morg 1an the price in perfect competition? ?.aJnuy.ﬂ,ycdo’.l.wf.:éu:dmw (ix)
™ w ; . example. -n_:‘.:(a-d'PquJu'@f'wﬁ—'L!rt (x)
(x1) | Write down any two advantages of minimum wages. s i edfrFren (xi)

(xii) | What factors determine the supply of money? ) u;h'fj e (xii)

(xiii) | Write down any two disadvantages of Jabour unions. L F e 5 (xiii)

SECTION-1I (5.

NOTE: Attempt any three questions, 30=10x%3 FEifourl el e § ud

5. | Explain Micro Economics and Macro Economics with the help of examples. eyl et O F i | 25

6. | Explain the law of demand with the help of schedule and diagram. BESERN Eiman S _b o5 | 6

7. | What are kinds of mobility of labour? Tgﬁfulojfd/d{.j,-"j’]&;w -7

8. | What is the large scale of production? Explain its advantages. e e ‘T_L_/Jju_,; e |8

9
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You have four choices for each objective type question as A, B, C and D. Ktz i §L G L QNo.1
The choice which you think is correct, fill that bubble in front of that question number, an bubble sheet. Use marker or .
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. i
D C B A QUESTIONS /=1 Sr.No. !
| Scientific Social Spiritual Political Economics is a Science; 1
i s 2 Jess St oLl
| Marshall Adam Smith Keynes Robbins | The Welfare Economist is: 2
: fﬂ. F oS 4 ez len (16
| Negative utility Average utility | Marginal utility [nitial utility TFhe.rate of change in total utility is 3
| i d 0308l s g sz : PRI RA SN
I Horizontally Concave Vertically Convex m,d,lfference curves are 4
! L:E’;l s Ut o 5/&@5}*’7
§ Oval shape Linear curve Parabola The shape of lincar equation curve is: | 3
j S ﬁ.:r/b J@ _‘Lsﬁuﬁ‘\;ﬁé;'ﬂ—"&ﬂ-g
: Inverse Increasing Negative d s a function of price: L6
E Zd § e fotadt
! Zero Positive Inverse ] nal relationship between : 7
i e iy o s uantity of a commodity is:
PETEIT TN NI
Four Three Two “of supply are: 1 8 ;
. s
Perlect elastic Inefastic More ela Less elastic 7 f The supply of perishable goods is: 9 ‘
| b e Y i cednedpte |
 Qs-Qd=0 Qs<Qd “Balance of market is where, when: 1{ 10 |
i - ‘Lg‘at‘ﬁuy;u}l;fdb \
i Decreasing Increasing The demand of factors of production | 11
; demand demand 1s;
_««U’wa Ny -iasj'ﬂ—.a”u'/f'mw& ’
| Capital Labour & The wage is the reward of the factor 12
; e of which production?
| “-T_JJE’JJI,_V?Jl;u’".:.m' ‘
Zero Ne Maximum When total production is maximum 13
. e ' e sal then marginal production becomes:
i _c‘_CBl_.vml,i%ﬁ,ﬁf_dna:ycaJLJ;l,r,_;;f_.,}_
Vertically Positive The tendency of the curve of law 14
o of decreasing retum is: )
-g.t’nu@;&’b.&fb&w oLl
Two Cost of production according to time: | 15
” s e il
IR=P-0 Total revenue is meant by: 16
A Sair-ad=dres S el e draf
Four Large numbers Two One In monopoly number of firms is: 17
A sl 2 » L e U S e
Two Four Three One Kinds of market according to period 18
Iy A oL L are: -L,:rrLJle,tVJJ:L?—J‘(‘;BGLJf
Land Capital l Labour Organization Rent is the reward of which factor of | 19
| Vs b | e (f'; production?  fe sl ﬂfﬁl,g,u"uuf(uﬁ’]
Negative Zero Minimum Maximum The rent of marginal land is: 20
§ i Fet ke ' P TS
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Hopimtie di-Eife g Lo Qe d v ne gund ez L pp 62 e oD wCBazz L0l s |1 41y
You have four choices for each objective type question as A, B, C and D. NIRRT W SN SRS P A Q.No.1
The choice which you think is correct, fill that bubble in {ront of that question number, an bubble sheet. Use marker or r
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question, ]
D C B A QUESTIONS /o241 Sr.No. |,
Four LLarge numbers Two One In monopoly number of firms is: Il
e PR » L -g.é::;lﬁu(ur,j\_ﬂdﬂ:u@l :
Two Four Three One Kinds of market accb;d'irli{éto period 2
iy A uf oY . are: -UJKUJUKGPJJEAUL‘CLBGL.&f
Land Capital Labour Organization t.is the reward of which factorof | 3
3 iy = o~ P b S P S Ul
-Negative Zero Minimum Maximum 4
'8 # = sje sl
Scientific Social Spiritual Political Economics is a Scignee: 5
N i S NS
Marshall Adam Smith Keynes felfare Economist is: 6
J';;/L a}“l’fgl S ..5_,;;,‘!)..;?@(5&5
- Negative utility | Average utility | Marginal utility : hange in total utility is 7
it 8 0201 fnrs] Nrad 295 _?JML;'UK&,&?Q:”GI‘){
Horizontally Concave Vertically: = pe of indifference curves are 8
& s o il f i?l’ﬁb}"
Oval shape Linear curve The shape of linear equation curve is: | 9
S al® PP VRSP P
Inverse Increasing Demand is a function of price: 10
S $2° e JEhe b
Zero Positive creasing The functional relationship between 11
e b /55 price and quantity ofa commodity is:
eI AR N -2
Four Three 2 ne Kinds of supply are: 12
Bt { ug_g(LJru(yJ
| Perfect elastic “Less clastic The supply of perishable goods is: 13
oy il RPN LIteY;
Qs-Qd=40 Qd=10 Balance of market is where, when: 14
| _:ui.g;.mupu;iﬁw.:v
Decreasing Direct demand | The demand of factors of production | 13
demangi Ty is:
Ak ' e b b Pt
Capital Land The wage is the reward of the factor 16
oy o of which production? -
P bk Pl o o
Zero Maximum When total production is maximum 17
)= il then marginal production becomes:
e Qb sl T G e ml i s S
Horizontally Vertically Nkégative Positive The tendency of the curve of law 18
; N Sosf & b of decreasing return is: )
b K P s
| Five One Three Two Cost of production according to time: | 19
‘ éE Y 04 1 _QJ;EJJ;BI!JJ/',E:,.J;W
IR=P+Q TR=PxQ TR = P TR =P - | Total revenue is meant by: 20
D asrnd sgennl | aexed=gen S ¢ Adrmm = F g p ek
| =t
Py
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Yaou have four cheices for each objective type question as A, B, C and D. NI NUENT SIS NI GRS DI (0 Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting ar filling twe or more bubbles will result in zero mark in that question.
b C i B A QUESTIONS /11> Sr.No.
Perfect elastic Inelastic | More elastic Less elastic The supply of perishable goods is: I
A i L g i R A
Qs-Qd=10 Qs <Qd Qs > Qd Qd=0 Balance of market is where, when; 2
] S e T i
Decreasing Increasing Derived demand | Direct demand emand of factors of production 3
demangi demand b, Ty ‘
g 4 f e b S g
Capital Labour Entrepreneur 1 Land wage is P@; yard of the factor 4
oy o 27 w3 of which producti v )
_ IR Yy e
) Zera Negative Minimum hen total production is maximum 5
Ve i e :
Horizontally Vertically Negative 6
i St g ,
PR SRV 0 OF
Five One Three Cost of production according to time: | 7
i Y o L ebe P e
TR=P+(Q TR=PxQ R Total revenue is meant by: 8
drred =g V| i el =i F B -‘L:'/F—d:‘u’/
|
Four Large numbers In monopoly number of firms is: \ 9 ]
A ey _‘;Jmlﬂcfur‘/; AT J‘ :
Two Four e Kinds of market according to period 10 '
1 e are: -ujfti'lu(divd/éu-d‘(a_%[.,e/ { 1
Land Organization | Rent is the reward of which factor of J 11!
i i production? e b5 e b | l
'mmmif\legative Maximum The rent of marginal land is: 12 :
& ki el ebngfbd L
Scientific Political Economics is a Science: 13
A et e |
\[ Marshall : Robbins The Welfare Economist is: 14
Uljz‘,g, 5-1 A RO
| Negative utility [ Average utility Initial utility The rate of change in total utility is | 15
1 g1 F Sy : it called: e G AS e S |
Horizontally Conca Vertically Convex The shape of indifference curves are 1)
J’jl s St - - ::Lmif_ f:‘}mmb'
. Oval shape Linear curve Parabola Circular The shape of linear equation curve is: | 17
| o A J{; a7 -C—Jﬂuﬁ\,&?’i-‘v’ﬂvtﬁ»-—g
Inverse Increasing Negative Positive Demand is a function of price: 18
| e s e § et Y i P
| Zero Positive Inverse Lincreasing The functional relationship between 19
‘ e =5 7S 7 price and quantity of a commodity is:
R I A (P
Four Three Two One Kinds of supply are: 20
e o » i AL
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tv"v L3

MAXIMUM MARKS: 20 39 - J§| OBJECTIVE 5~ | TIME ALLOWED: 30 Minutes

M) = 2y

| ie Bl g A e o A 3R I i s e s e L p 36022 D i CBA R R L i s | ] Ay
| You have four choices for each objective type question as A, B. C and D. BTN S N S AN Sy
1 The choice which you think 1s correct, {ill that bubble in front of that question number, on bubble sheet. Use marker or Q-Nod
| pen ta fit] the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=11» Sr.No.
Horizontally - Concave Vertically Convex The shape of indifference curves are 1
F | e $rs i L aln L Cipass
Oval shape Linear curve Parabola Circular The shape of linear equation curve is: | 2
G a” & o e dr Pl Lot
[nverse Increasing Negative Positive nd is a function of price: 3
5 5 -;e'/ = S d s
Zero Positive [nverse Increasing ) ;@l@tionship between 4
e i N 7 ity of a commodity is:

-iLleEL/J 4 ':ut.__&m;afu(i

Four Three Two 1. inds of supply are; 5
s 94 Iy : i _L,Jr‘..—:"lu(x;
Perfect elastic Inelastic More elastic The %1 of perishable goods is: 6
Jugu“: ,l,dg/,-f ;I).«gu.L'j _“Lgny,(}/ntiu;%by
Qs—-Qd=10 Qs <Qd Qs>Qd market is where, when: 7
-:ugz.;.hrupujl;{db

Decreasing Increasing mand of factors of production 8
demand demand s
e oy 1, e dn S S et
Capital Labour 1 The wage is the reward of the factor 9
. s - of which production?
te ok P e = 2l
Zero Negative When total production is maximum 10
o & then margina! prosiuction becomes:
. _Lu};;muq@'f"‘;;‘adm)g;;.c.-wnﬁfg
Horizontally The tendency of the curve of law Il
ug:‘, of decreasing return is: ]
e brgi K L P s
Five Cost of production according to time: | 12
éE i Y O JYIE Jju_,,..j;w
TR=P+Q | TR=PxQ Total revenue is meant by: 13
adred 2dra S| i adeden S g edrenf
Four Twa One In monopoly number of firms is: 14
% o i e dm Ty PGl
Two Three One Kinds of market according to period 15
Iy ol Y are: _vgrﬁlJJ;vJJ,L&J’;LWLJj
Land Labour Organization Rent is the reward of which factor of | 16
U oy = Kf’; production? ?q_,lui.vﬁf el
Negative Zero Minimum Maximum The rent of margihal land is: 17
& A ffc.( b i ml) _.T_t'ﬂ;,'@f'b/c)’:]ﬁ
Scientific Social Spiritual Political Economics is a Science: 18
s 3o Sos St e
Marshall Adam Smith Keynes Robbins The Welfare Economist is: 19
u.—.)\" 5f('j'..f T8 Dl -d‘—L‘)'J-:«'_\;fb”JU’l
. Negatve utility | Average utility | Marginal utility Initial utility The rate of change in total utility is 20
it & 320 e N ORI called: QT A0S b F
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