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(YrAferz ) L ach #2025 (1M-A) Au
PRINCIPLES OF ACCOUNTING (COMMERCE GROUP) PAPER-T bzs CafUs)  BHITA,

MAXIMUM MARKS: 80

80 =4S

SUBJECTIVE i

TIME ALLOWED: 2.30 Hours

130 =

NOTE: Write same question number and its parts number an answer boak, as given in the gquestion paper, ‘?‘f’”b:{w'f,fzﬁ{b;};:,}/_LJ,,.L.F,{QQ,K_::J

| " SECTION-T Js! mas

2. Attempt any five parts. 10-2 x5 £ Gl di 2R
(1) | Define Accounting. NIy A" (i)
(i) | Write the names of Accounting Cycle. Al fge | @)
(iit) | What is mcant by Accounting [iquation? Sl A e il {111)
(iv) | What is meant by Capital? Co el EE L | (iv) |
' (v) | lixplain Personal Accounts. h A molon u?bﬂf‘? (v)
(vi) 1 Describe Simple Entry. ‘ -L{/(U,Ecdf';; (vi)
(vii) | Write the concept of Bank. _V,:Ju: Lk (vil)
(viii) | Ixplain Bearer Cheque. eS| (i)
?; ‘Attempt any five parts. _ 10=2x5 _S:L_‘{;*LML,Z,Q:_J[Q/;JV
(1) | What is meant by Bill of exchange? ‘-'-f-}'/‘yf:-—dik (1)
(1) | flerentiate between inland bill of exchange and ~-:£L:JE.J)OL/‘A£&51’EL§{/:;A|U¢ (i1)
.| foreign bill of exchange. )
(111) | Give two examples of capital profit. -é’:wﬁjffﬁ-‘d/dtfdﬂ/ (111)
(iv) | Discuss about deferred revenuc expenditures. s e AL el AGIGF (1v)
(v) | Write the definition of error of omission, ) _ “é’ _ /Jd’uh*‘ JJI&J g1 (V)
(vi} | Give two examples of crrors of principle. . dfz:dél“r‘»u( sl Sy (vi)
(\’ii) : lixplaiﬁﬁébout direct expenscs. __‘é’_;u:gf:.iglﬁ!.ymu (vii)
(vitl) | Why do we prepare profit and loss account? e Sl {(‘::bf E’Uuﬁ,é" ) (Vm)
__________. | _- - " ) Si?l-(yj:l;ION-II (2287 B
NOTE: Attempt any three questions. 60=20x3 _éz_'{;‘,“_e‘g@m,dé‘jf_;é;

4. | Record the given transactions of Sabir Jarwar
in the general journal for the month of January
2024, (1) Invested cash Rs.50,000, building
Rs.20,000 and furmture Rs.10,000 to start
business.  (i1) Bought goods for cash

Rs. 15000, from Yasir Rs.25000. (iii) Sold
goods o Kaleem for Rs. 18000 less 2%
discount. (1v) Opened a bank account in HBL
Cwith Rs. 10,000, (v) Paid transport charges to
- Rohtak Hisar Company Rs.2000.  (vi) Cash
paid to Yasir Rs.12000 recetving discount of
Rs.500.  (vi1) Defective goods returned by
Kaleem worth Rs.1500.  (vin) Paid salaries to
accountant Mr. Baqir by cheque Rs.6000.

(1x) Received commission Rs.2500.

(x) Owner used Rs.2000 for domestic purpose. |

~EElnt g Lz e s bor J3Tn £20240057

P A 220000 b2 50000 B L LIS 2iek ()
1d 025000 = A S e 15000 3 Gi) 2 8¢ 10,000
e e a2 B 18000 YA Gii) s

I o B () -U};:‘mr-ﬁ. Lk Jél < &2 10,000 Giv)
)s!éblfﬂ.:(/}.%_u 12000 {vi) -ém&{ﬂ}!daj);jl}%.ﬂ 2000
LT e Pt 500 (i) desf Fers0o
W etk oL 26000 5 025561 Py (i)
;Lﬂ?‘:&/fé.yzom) L () _L(Jr‘:ui:f%u}lSOO (ix)
L

4

as per cash book Rs.27000 overdraft.
issucd but not presented for payment Rs.2900.
(111} Cheques deposited into bank but not yet
collected by bank Rs.2300. (iv) Interest on

Rs.1250. (vi) Dividend on investment collected
and credited by bank Rs.250.  (vi1) Customer
directly paid into bank Rs.5000.

overdralt debited by bank Rs, 1200, (v) Insurance
premium paid by bank under standing instructions

5 Prepare bank reconciliation statement. ((1% Iéz}illance j 27000 U7 L3 s o L.fjf;(l) et LG S
i1) Cheque

02300 Gil) e B L S CBK e 12900 () Les
-Jufdr"rfdlH’_..t/:_scgfflwgf_l:/(c"'gﬁ'-@_gieu

£ 1250 (V) ..Uﬁi..ﬁ.)r{_;jbbuf <14 1200 (iv)

Core 250 () oSined Laiig e & EuF S

ARV L 39011

Lof® 5000 (i) T esbl L b Kl
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(2)

On 1¥ January 2024, Asad sold goods to Hamid

T

6|

balance sheet of Mr. Imran for the year ended on
31% March, 2024 AD.

! : L 23031 8060000 E S alo i a1 2024 S5 £ |
R5.60000 and drew a bill for 3 months on him. . ) ) § e -
Hamid accepts and returned it to Asad. On due (Ebs G S an LS R Sl ale S e S2edna
date, Asad sends bill 1o his bank for collection. uql)leik,;f;/l:u}ubgg_‘aLz:_L Ldomsd e tSlan ||
Hamid dishonoured the bill on due date. Bank o v ) Wy ;
paid Rs.100 as noting charges. Give journal Ur U sl el 1 2y S 20 100 & e 0 LS |
cntrics in the books of Asad and ITamid. Sl E
State whether thcgwcn are capital or revenue. ke Sy Sk A Ll | T
(i) Purchasc of land  (i1) Goods purchased for re- v ] L e
-sale  (iii) Legal expenses for registration of land DACERS SN ECONUNALFIRG
(iv) Advertising expenses paid  (v) Repair and Serds G R =l A1 3% L8 St GiD
maintenance of plant  (vi) Depreciation on = CF e P /,
machinery  (vii) Replacement of worn-out parts | V= 5o/ dor} 10220 &7 *éduf“‘»"u("”é () Eo
"ol equipment  (viii) Payment received for sale of | oy 581 (viii) &7 ¢ dx Susigld £ sse k) (vid)
assets  (ix) Profit earncd on salc of goods - : ) T .
(x) Paid (sal)arics to employces ¢ urtd Setin (0 b guss G () "EW!H‘”*""’?.”)
Uq,f:ld/
.. Give journal entries to rectify the given: /L»uf:'Jng'/(i) ST i S bt | -8
" (1) Payment of Rs.5000 entered twice. (i) Sale of Qe 2L
old furniture for Rs.7000 wrongly entered in sales o pl 3 JEE AL e AT c
- book.  (iii) Sale book has been under cost i F LB A 254 i)l e s e f e
Rs.1000.  (iv) Purchasc of goods from Fawad i o N .
Rs5.5000 was omitted to enter.  (v) Purchase of LA Crzeradlf ékdﬂ Se e iGiv) W ﬂ/ =
goods Rs.4000 debited to furniture account. (V1) | {irsle (vi) du_)/_;_::;u::ﬁ;’/;,{){_w,/-‘,;gc‘ff‘é;’g,(V)
Repair to motor van Rs.300 has been debited to et (i RN e . ;e
motor van account.  (vii) Salc book was Aty (i) D/ sdnsle s Ay s o _‘"'"/
overcosted Rs.550.  (viil) A sum of Rs.600 é_,Jnggr,;’;uVLw/ (Viii)ygxb)yé%,,u’g,égg
debited to Imran account as Rs.60. (ix) Purchase | = . IS P R s
book was under cost Rs.500.  (x) Payment of A e U T s i
salary is debited to rent Rs.6000. S e LA i U(é:_.u Af ,f.-gi‘ff‘ ) nfe
S
Prepare trading, profit and loss account and ul;d’s'uu?fs(’fjsJ;?Kul;ﬁf¢2024 Bk 31»;KB":'J:JV 9

~Lemrgnd

Debit balances RS. Credit balances . RS
Opening stock | 5, 1000 | Creditors WP 1700
Wages 2 250 Sales B, | 12000
Purchases iss 4000 | Commission reccived deon e | 400 |
Debtors S 3000 Capital A 2750
Salaries 3 350
Furniture /_,5,; E 7500
Advertisement =l 150 |
| Total o 16250 | Total e 16250
Adiustments: ey

(1) Commission receivable Rs. 100
(11) Closing stock is valued Rs. 1000
(11i) Depreciate furniture by 10% p.a.
(iv) Salarics payable Rs.50

%sjlooﬁfu'ﬂﬂlb_elg ()
—<-¢3/1000 &EL}/DﬁJdﬁ?l (i)
el 107 o S AGi)

_g_e_"_uSO al}’b Uzl (iv)

81-2025(1"-A)-3200 (MULTAN)
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MAXIMUM MARKS: 20 39 — J.f

OBJECTIVE

TIME ALLOWED: 30 Minutes

L3 ==

L Utmie £ G e GBS s e E e nen i bz Edir g W32 nE 2D sCB AR R L s | 1 Ay
You have four choices for each objective type question as A, B, C and D, NPV TSN A YT S QNo.1
The choice which vou think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
_pen 1o fill the hubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D ¢ B A QUESTIONS /=iy Sr.No.
Expense Income Liability Assel For the business capital is: 1
& daT $olrond e —e b Ak
Debtor Auditing Economics Accounting The lariéuage of business is: 2
A Jenbb S s el ank
| Investment 1.iability Loss Profit Assets — capital = 3
KA trans i Zo = by — e 2
fedger Cash book Trial balance Journal Journal Folio is recorded in 4
A B N, s cetnldh RSz
| Trial balance | Ledger Cash book Journal The king of all the books of accounts | 5
oS S Ny Ll is called: -'ILt.U{’(BL:;JLgU:JUJL,{ I
Trial balance Ledger Transaction Journal Third step of Accounting cycle is: 6
u"‘-L-F'J’I) PR w_’:o’g s -ILI‘:':GJ«P/I/..:b//g(fV
Cash and credit | Total purchase Cash purchase | Credit purchasc | Purchase book is used to record: 7
purchase J‘:J'LF P 7 del -_Lt'ﬁvll«‘;‘lc_‘]_c’:.J_//E»J:}rﬁ_j.;’Uu
&7 Aeal sl B §
Subsidiary book Pass book |  Cash book Sales book Cash sales is recorded in 8
=y Ul N SNy PSRV S O 5
liducational Charitable Social Commercial A bank is an institution: 9
;j:w Qi d e 347 e Eroti
 Deficit Unfavourable Favourable Overdrat | Credit balance of Pass book is: 1o
e Jis 2 e =540 _‘;_UJS;,;/E.(Jg
 Drawec Drawer Payee Bank A bill of exchange is accepted by: 1
s u;'f.;/ aﬁ/d:"; 4 -lat'fdr:"fu’ﬁ?
Payce Creditor Debtor Banker Bill of cxchéi'ﬁ'ge isdrawnby 12
e,&'-/d:": PSS JJ}‘ S8, —‘Lt'/rdj[g _J/Lfi‘—?
Revenue Capital Revenue loss Capital loss Repair of machinery is a: 13
cxpcndit;urcs expenditures i QUL Sl -{—Gﬂ-“-//d/df':""
el A1 =l A1
Capital loss Revenue loss Revenue Capita.l‘ : Carriage paid on purchase of 14
R e SUL expenditures cxpenditures machinery is a:
.:aL_vlf’IJyL .;,,bl/"lu’st./ _;LUJL‘;:JEUI}L@W:%&A;&'}J&/&‘/
No cffeet One account Three accounts Two accounts | Error of posting affects: 15
J.?;}-'IJ,J/ ;:LA/_Q fu?u’yf }(u;l.eru _.J‘_'_&/(/:'L"/ubg J&r_’r‘
"~ Jirrorof Error of Lrror of Compensating | Salary paid but nat recorded is an 16
principle commission omission error gxample of:
£ F S ISl Sl N P I 1N 4
Cash book Balance sheet Profit and loss | Trading account | All direct income is recorded in . | 17
N _;ﬂ_juﬂ:- accountﬂ :LA/SJ,L; _ ;-L'lfkféw: u:_m’,’d ATt
:kafuuﬁs(‘j
" Trade mark Equipment Debtor Building | s an intangible assel. 18
S g i A ezl d
Assets l.oss [iabilities Expenses Outstanding expenses are: 19
e 2 il Ukolrasi =t Ut me ol P s s
Asset Income Capital Liability Interest on drawing is: 20
B T oy Sl ey Fis

81(0bj)(¥2)-2025(1%-A)-3200 (MULTAN)
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PRINCIPLES OF ACCOUNTING

(COMMERCE GROUP) PAPER-I

bpzy (ulurd)  BMITA,

MAXIMUM MARKS: 20 39 = Z¥| OBJECTIVE > | TIME ALLOWED: 30 Minutes 4,30 = 5,
oitmbie £i-Z s A3 Qe E ier e Zoind e b S v 11602 eD ACBAZ R D s | ] A
You have four choices for cach objective type question as A, B, C and D. K g it { LTS QNo.1 |
. The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
i pen to f1l the bubbles. Cutting or {illing twe or mare bubbles will result in zero mark in that question. fi
D c B A QUESTIONS /ety | Sr-No.
Assets Loss [Liabilities Expenses Qutstanding ¢xpenses are: ]
=l 2 e b 2t i g bt A a2
Asset Income Capital Liability Interest on drawiri”g is: 2
A daf b Uslraes mf_)rf,fl:/.
kxpense Income Liability Asset For the business capital is: 3
&7 &17 Solr e E _‘a_t‘yr:.L/r‘é LK
Debtor Audiling Fconomics Accounting The language of business is: 4
S J'?‘f.,.él? il g -egnuki'd’z&”{
Investment * Liability Loss Profit Assets — éépi'[al = 5
Safal ilsan s S = el 3
) Lcdébr Cash book Trial balance Journal Journal Folio is recorded in 6
A R e sy N S 97
" Trial balance Ledger Cash book Journal The king of all the books of accounts | 7
SES PR B3 St is called:  _a FU LU U LIS G
Trial balance | Ledger Transaction Journal Third step of Accounﬁﬁg cycle is: 8
J’E‘VF’I) ‘ ;J’Jf L;.{Ju'f Fiss ...T_L"H,J-P/I/:;.(;‘:’:u_/v
" Cashand credit © Total purchasc Cash purchase | Credit purchase | Purchase book is used to record: 9
purchase : );,/"".)/ P 17 sl _gt‘ﬂdb;‘ld_r’:ﬁ_/@ni/g/" s
&7 Al agt
Subsidiary book Pass book Cash book Sales book Cash sales is recorded in 10
=ts Sy 3 =31} £l N S S P2 )).-
Educational Charitable Social Commercial A bank is an institution: 11
g_,CL;F Gl/..? J;‘Rr J.J[; -cx'_t‘ys'ubls.ﬁ,
"~ Deficit Unfavourable Favourable Overdraft Credit balance of Pass book is: 12
e Jiy F e 2 RIS Y S
Drawee ' Drawer Payee Bank A bill of exchange is accepted by: 13
D u;ﬁ/\..f/ u'fdr% s -;Lt'./’,d)-’?f‘ o
Pdvu, ' . Creditor | Debtor Banker Bill of exchange is drawn by . 14
i s : WP N % et Sl Sk
 Revenue Capital Revenue loss Capital loss Repair of machinery is a: — 15
cxpcndil_u;-cs expenditures il U SR _?Jﬁ&,/,Jdﬁgf
=LAl =l Al
- 'Capilal Joss Revenue loss Revenue Capital Carriage paid on purchase of 16
T ol U B expenditures expenditures machinery is a:
S A3 el A RTINS PRI IS ALY o
No cftfect One account Three accounts Two accounts | Error of posting affects: 17
s ads Py SO IS Y i
Lrror of Error of Error of Compensating | Salary paid but not recorded is an 18
principle commission omission error ecxample ol
uﬁdr’l uﬁdtﬁvl ul”:J.f:;Jff ;_,J’ﬁélp -{_J-}Jrnd/;a»w*?bﬁ,mf
Cash book Balance sheet Profit and loss | Trading account | All direct income is recorded in ] 19
N eE account. Ay PSRN S (1% (O NPy ‘
.-Lé/ul.ﬁ!’,cf’
Trade mark Equipment Debtor Building _____isanintangible assct. 20
BT e o el sl b

81(Obj)(Ye¥¥)-2025(1°-A)-3200 (MULTAN)
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|

MAXIMUM MARKS: 20 39 = 2f| OBJECTIVE o, | TIME ALLOWED: 30 Minutes .39 =3, |
Ll itmie B A A S5 e L reene gond i b Ly 1@ e D sCBA el s | 1 i

; You have four choices for each objective type question as A, B, C and DD -b“.»r;r';"hi,,lﬁa;f; u::ufd/é_fx;/éﬁ_é_/’ Q.No.1

- The choice which you think is cotrect, fill that bubble in front of that question number, on bubble sheet. Use marker or

- pen to Nill the bubbles. Cutting or filling two ar mare bubbles will result in zero mark in that question,

n C B A QUESTIONS /=iy Sr.No.
Subsidiary book Pass book Cash book Sales book Cash sales is recorded in 1
s Lt SR 2} £ IR N IR -
liducational Charil’a.ble Social Commercial | A bank is an institution: 2
o &g 3 o Jag b
 Deficit Unfavourable Favourable Overdraft Credit balance of Pass book 1s: 13
S e d Fige S i) ,%wag,%/r(bgjg
Drawce Drawer Payee Bank A bill of exchange is accepted by: 4
Iy Ay oa s & e SR S
Payee Creditor Debtor Banker Bill of exchange is drawn by . 5
il e WA i & Y R At
Revenue Capital Revenue loss Capital loss - Repair of machinery is a: 6
expenditures expenditlures CJW"(}?L el -LLJ%://LJ/J/‘P
=il F1S =l IS~
Ca'p_ifa'l loss Revenue loss Revenue Capital A"C'érriage paid on purchase of 7
- U#ﬁéyt expenditures expenditures machinery is a:

.:rlglz’;lJle =l Al -_Lu';lu:;gUl;L@W:I@J;Iﬁ}Jdﬁ?’

? Noecffect One account Three accounts Two accounts | Error Ef'—posting affects: 8
S S S Uik e i S
lirrorof Error of Error of Compensating | Salary pai.(iihbut not recorded is an 9
principle commission omission error cxample of:
uwdr"l u}'ﬂd&“ﬂ fjur_ﬁgd,-‘f ijL'SUP -i:;_dL“fd/usJ;,&»d‘?u’I;r;r};

~ Cash book Balance sheet Profit and loss | Trading account | All direct income is recorded in . | 10
9 ._ﬁ:u,»:’ accoumﬂ ,:lp@;[; ‘.:._L-l?géﬂuf 77,@‘“’;‘,;,,.,_'4_?
RS- N
Trade mark Lquipment Debtor Building _____is an intangibic asset. 11
uﬁ‘id’;lﬂf b S =il ﬂiL;"L"‘I'J/;“‘ -
Asscts Loss Liabtlitics Expenses Outstanding expenses are: 12
e 25 O[P:] ol ot 7i L sl Pt
 Assct Income Capital Liabtlity Interest on drawing is: 13
£ dat o atrn -{-Jf—;tfj ¥
Expense Income Liability Asscl For the business capital is: 14
&7 SaT TIPS 28 et d Sk |
- Debtor Auditing Economics Acceuntmg The language of business is: 15
A Jey b e s I E N

| Investment Liabikity Loss Profit Assets — capital = 16

‘ Sl Sl s i Zu =gl —ok 2

Ledger Cash book Trial balance Journal “Journal Folio is recorded in 17

‘ 2 U J‘»{;-.ub’r‘; LRy _la"c’x@»d o Sz I

Trial balance Ledger Cash book Journal The king of all thc books of accounts | 18 |
U e R £l is called: ,‘«‘-_lrb‘gJ/oLﬁ;m,le’Ju?H/(L? :
I'rial balance Ledger ‘Transaction Journal ‘Third step of Accounting cycle is: 19 .
SES 4 Lo oy s bnde p SKE G '
Cash and credit | Total purchase Cash purchase | Credit purchase | Purchase book is used to record: 20
purchase P vy &7 el —ebn i J_i._fé,nf),j.jtju
&7 e ) i3

81(Ob))(WITI)-2025(1%-A)-3200 (MULTAN)
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PRINCIPLES OF ACCOUNTING

(COMMERCE GROUP) PAPER-I

bpzg Gl UKD

s A 4

MAXIMUM MARKS: 20 4, :/‘)’

OBJECTIVE ¢ \ TIME ALLOWED: 30 Minutes .30 = .3,

frurtmkie £ e g A S e e L ogerna diwmd oz Ly aqdbdia 22 oD C Beazbz K gl s |1 Ay
You have four choices for each objective type question as A, B, C and D _fmﬁ7bli.,,l£axfiJ’-'—w:‘JL/,/;/"@(':"—/ Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen 1o i1} the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
b C B A QUESTIONS /=iy Sr.No.
| Capital loss Revenue loss Revenue Capital Carriage paid on purchase of 1
A o Sl expenditures expenditures machinery is a:
;,L?ljrjyl, et Aol _4‘-__6;{;/,4UI;(‘_@»_L:!/IJIJ;@Q}JJ;‘?‘
~ Noeffeat One account Three accounts Two accounts | Lrror of posting afTects: 2
uf-}/:lé:( f;uﬁ.{r SO fu?bﬂ; -q_&/ﬁtﬂd&d’d;‘(
Lirror of " Error of Error of Compcnsatihg Salary paid but not recorded is an 3
principle commission omission error example of:
S g IS Fi e Jedor et diind
Cashbook | DBalance sheet Profit and loss | Trading account | All direct income is recorded in . | 4
J;” é:ev"{’ accountﬂ :LZE/SJ_L'; _‘Lt‘lgy?;ﬂuf 771/&4.7541:;!,{(1;
:wuuﬁ,c“
Trade mark Equipment Debtor " Building ____is anintangible asset. 5
SEF L2 e i Sy et d
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