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(Untfesla ) L acie #1 2025 (1-A)

Adv

PRINCIPLES OF ECONOMICS

(COMMERCE GROUP) PAPER-I

boozq (o fUrb) Ui,

MAXIMUM MARKS: 60

60 = A4S

SUBJECTIVE @

TIME ALLOWED: 2.10 Hours

210

= =3

NOTE: Write same question number and its parts number on answer book, as given in the question paper.

.q.{;»ut_:.;.JIrfzéﬁ.»;“z;,uﬁde_cqﬂ}tz_:.;,:’

SECTION-1 b=

2. Attempt any six parts.

12=2%6

g feunlimg e 302 A Ny

(i) | Define Economics in the words of Prof. Marshall, ~;{f—é’/70,~:—?bfufﬁt’~"£nﬁ:hﬁ"rg (i)
(ii) | What is meant by Production of Wealth? ?4—1'/£f(=—¢JJJJj'~.‘~@ (i)
(ui) | What is meant by Intitial utility? (I-cl_d,/gcdumgw, (1it)
(iv) ! Explain Joint Demand. _u')’:‘}u,bf#_fj_-} (iv)
(v) | Define elasticity of demand less than unity. o folon s ug Sk f:“- Jo | W
(vi) | What are factors of Production? v, j,ﬁd-“ {vi)
(vii) | What is meant by Land? St Sl (vii)
(viii) | May marginal utility be negative? I R radvs (viii)
(ix) | Define Law of Constant Cost. Sfuse | ()

3. Attempt any six parts.

(i) | Define the Law of Increasing return. E Al E s | D
(ii) | What is meant by Marginal product? Sl A e il l—;f (ii)
(iii) | When do.es a monopolist firm lower down the prices of its ?‘?_J -JEJ«’E—@'-_IK}-"J’JU‘?' (iii)
commodity? 3

(iv}) | What is meant by geographical mobility of lab k/¢d4,'g:f’/izj?ff‘?uf:éf (iv) |
(v) | What is meant by average fixed cost? sl e i et el {v)
(vi} | Why does a firm gain normal profit in long r TU:II’-L}/J‘b;::(dt’dfvr/;ugu’:vﬁf-"f (vi)
(vii) | What is meant by total revenue? Pe i o e s K {vii)
(viii} | Detfine Monopoly. WIS ARTIN (viii)
(ix) | What is meant by efficiency of Fest e K it St (ix)

4. Attempt any six parts.

12=2 %6

Eifeurlingadi 4ty

(0 i ZuTgE | )
(ii) AR )
(iih) P g D)
™) i F S|
(v) -ﬁ;yﬁ';g&?&gﬁ v)
vi) e el | )
(vii) -;,{f/,j,r'tﬁ.;l.eff.»u‘dﬂfuu@ (vii)
{viii) -u{fbé‘/ju(JJi,r‘C; (viii)
(ix) P SN C)

SECTION-IL (1.4

24=8x3 _g-;’j;f..-.fl,m&.-:.sﬂygfc.éf e

5. | Describe the definition of Economics presented by Adam Smith S St S eon 5l | 25
and analyse its critically. T i -
-

6. | Explain the law of increasing return with the help of schedule 7o e Eimntd giiesn S0 S | 6

and diagram. Also discuss its application. . _

S Wi

7. | What is meant by an Entrepreneur? Describe its functions. L S e 2T K;"’" 7

8. | Describe the causes of inflation in Pakistan, IS E s it | 8

9. | Describe the advantages of international trade. ANl 2 e |

86-2025(1%-A)-3300 (MULTAN)



--iiii1JCI‘ Code

A
(Usifosa ) o eche #1 2025 (14-A) L Adu |
Number: 2541
PRINCIPLES OF ECONOMICS (COMMERCE GROUP) PAPER-1 bg-24 (7,/J/K) u*({;ﬁ_;'T;l;‘;,;
MAXIMUM MARKS: 15 5 = /F| OBJECTIVE *,» | TIMEALLOWED: 20 Minutes .59 = .3,
drdritelie B S Ae LA fa/’bw;},&»L.,rz.-/uc_ui‘u;fui.’/__;a_vLdlr;@@z-,gﬁz__;n JJJ(.‘.B.A.-.EI:?;J?JQ.LJI,-«; 1 /d,,
You have four choices for each objective type question as A, B, C and D. Ktz i fer§E S b S Q.No.1
The choice which you think is carrect, fill that bubble in front of that question number, on bubble sheet. Use marker or o
_pen to fill the bubbles. Cutting or filling 1wo or more bubbles will result in zero mark in that question.
| D C B A QUESTIONS /.=yir Sr.No.
| “Principles of Economics™ was written ]
: 18%() 1870 1850 1840 in AD.
_qu"ﬁutf "Bl
~ Utility Stock Demand Supply The quantity of a commaodity existingin | 2
ool 7 - s th house is called: '
_..T_JlJv;f;_Jﬁr‘ufl’l:_f
Demand and Fixed supply Demand Supply T f price at market 3
supply Lari g Py oy eq dsiipon:
L o e b AR = d i LS e
[nfinite Zera Positive The slope of marginal utility curve is: 4
sl A - -r‘;.t')fffz,’ghi‘i:uﬁfﬁ
Marginal costs Fixed costs Variable costs ich the firm has to bear in 5
yPiad S s il 2 n are called
_g,CYZ_lkfru} /r:fil:gufdlo/;:q’/;ﬂ-ixw/c';l
Marginal Average Marginal hange in total product is 6
revenue revenug product
Ve N M gef e bl YT A0 e g
. Perfect Oligopoly Monopol In which market, all firms are making 7
00111petiﬁion Sl Sz competiti pailly nature commodity, is called:
A e e UnE Sad SOA U R LS e
What is the relationship between Average| 8
. No relationship AW =MW Wage(AW) and Marginal Wage(MW) in
: o e g perfect competition?
W Y e
; (MW) = 217 iAW) RN o
| ?ELJL; Jo
| Disposable Gross domesti After deducting direct tax from personal | 9
| personal income product i income, what do we get?
i dxf'dv:..ﬂ/‘:u'[; V“bgﬁc.é./wjumucuiﬁﬂf_
el )
Industrialists Households | The sectors of the circular flow of 10
e i.l/fLrlf national income are;
e Ll daTgd
Inflation Monopoly The value of money decreases in: I
ekl A aSabnsiel _g_JerJL}/,J
International onal income | International | The fluctuation in economic activities is | 12
trad‘e datyd depresslion called: o
A ULASL e bl i L S e
Ohlin Ricarde Marshall Habson Over saving theory presented by: 13
L .__u'l.'}’ i-!f)ﬁ_jj; L_L)‘/[. c._gIJ{: -k(u?_;:f})’j K_"{-/U
Low cost Cheaper costs of | Comparative Absolute The base of international trade theory of | 14
e {f production costs advantages | Ricardo is:
) Flagiiar = de fE $oalf cebde et F L,
2.5% 3% 3.5% 2% The rate of Zakat is: 15
_.T_Ffif,.-;

86(0Obj)(3%)-2025(1%-A)-3300 (MULTAN)



. Paper Code (rAlefa ) e sk #2025 (1A /
. Number: 2543 Lk s (=4 e
PRINCIPLES OF ECONOMICS (COMMERCE GROUP) PAPER-I bzt (S urg) ST,

MAXIMUM MARKS:

15 5

= #f| OBJECTIVE Lf'—*/" TIME ALLOWED: 20 Minutes .99 = .3,

T IIT I S AR Y SR T SO ST *WL-IRJ;JLJV;/IJ£L~¢V£ v g gsiha- AL e D iC BeAzbiz bl Jiv 2 ‘ 1 ﬁid’!’
¢ |

You have four choices for each objective type question as A, B, C and D.

_(I'J:“J}:k_.-lfou,«u'b...u!’un__, /_/(_'.E/EL_/’/ 1

The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet, Use marker or | QNo!
pen Lo (ill the bubbies. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=ity Sr.No.
Low cost Cheaper costs of | Comparative Absolute The base of international trade theory of L
i rs’ production costs advantages | Ricardo is:
jjbgz_._;_rbﬂ/‘&:' J}WJ_L‘J U‘;/_J -_L:_L:Q.'L,r.:u? Jlfuluff_//l""rc':ﬁ)@; ‘
2.5% 3% 3.5% 2% The rate of Zakat is: 2
& ; -;LFJ;’/JC; J
" conomics” was wrilten 3 ‘
i 1890 1870 1850 1840 i ! :
| et
Utifity Stock Demand The quantity of a commuadity existing in j 4
b s b the warehouse is called:
...("_{:;M&L.‘}?!"u:r'}!; i |
Demand and Fixed supply Demand ation of price at market 5
supply Lars e b
s b ' h PP L 2 pni L S
Infinite Zero : Positive arginal utility curve is: 6
»nl /’-" .“.-; _g_fnfgﬂfﬁlbin)ﬁlﬁ
Marginal costs Fixed costs Variable g@ﬁ The costs which the firm has to bear in 7
iy JLJ,[-;? it e e eyery condition are called:
Marginal Average 8
revenue revenue
J’"v?-‘y Kby A9t bl -;.L"@b,ffc}&,{guf,mﬁf
Perfect Oligopoly Monopoly In which market, all firms are making 9
competition Sreer S iz Sl equally nature commodity, is called:
de e QW Um S Sed SOL I e S
What is the relationship between Average| 10
No relationship AW >MW | Wage(AW) and Marginal Wage(MW) in
‘ st perfect competition?
(MW) .:./Z’IF‘?AI(AW) =T el u:.;uw"‘:
| e P
Disposable Gross nat Net national | After deducting direct 1ax from personal | 11
personal income product income, what do we get? .
L},‘.-"UJJ;JJF ,. ;IJU_.;L;’;"J’JB J‘bgﬁaé_/@;’u}?;ﬁ/ml/_c_uﬁdxldﬁ
: ‘.'U_"}L/(
[ndustrialists’ iy useholds and | Households | The sectors of the circular flow of 12
e A ;.',;vf:}l'ujjl_.uK ; firms LA national income are: . | ;
A S AL 1 _wﬁé;[{{-\j,;;,[_dﬁTd;
Inflation Deﬂatlon Monopoly The value of money decreases in: 13
1 u’:,-jj,lj.l u:_fjjg}' U’:‘J/bubl -‘LJ""{"EU{JJ
~ International Trade cycle National income | International | The fluctuation in economic activities is | 14
trade AV ARAL depression | called:
= Sif et o A e i 1 Ly S S
Ohlin Ricardo Marshall Habson Over saving theory presented by: 15
Lok Sy S L Mo Fesiy

86(Obj)
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Paper Code (vl edl ) Lol e ir 51 2025 (19-A : .

Number: 2545 L Shact (1%-A) | Ads

PRINCIPLES OF ECONOMICS (COMMERCE GROUP) PAPER-I ]{ Wzr (o Sur$) SIS,
|

220 = =0

T

: P . T o - - . 2 . S | : ;
J:jrblj_/l}ﬂJEJL-g—é}/g’:_.;,‘f-‘k/CLJC/L",_:‘;"U{&‘L..TJ):,'.;-"')G_V‘-:UJ/I}i‘%_JLV-QJlr}q{rLé{L}fﬁvvnﬁZ,;r,JD,_!IC«B:A:,E,I;::_'.?)ELJI;’/; '1/7/L,J'J”

You have four choices for each objective type question as A, B, C and D. bt i e S SIS NS Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen 1o [ill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /ui» Sr.No,
Disposable Gross national | Gross domestic | Net national | After deducting direct tax from personal l
personal income product product product income, what do we get?
L;:ATJ;;..J/-“:"JF /Iﬂ,i.;gj;rté ﬁ:lf;_,(.grlé Jljf)::',d;fu J“bl;—(.(‘:c;a’:_/wu”gulxalf_c'_ufa»l’u‘;
A gl S
Industrialists Firms Households and | Households | T :(;?%%rs of the circular flow of 2
S PRV YY 4 firms .i_lfzrlf n € are. '
e S A Karlplf & il L 3aTyd
Inflation Perfect Deflation FRAses in 3
b competitio/n -y _‘LJ,«(’C}J»
e
International Trade cycle National income ion in economic activities is | 4
trade A JaTud
T Lo LR S S S
a Ohlin Ricardo Marshall eory presented by: 5
&k ERRLY Y, LJ};L B :«/""‘ fmfil
Low cost Cheaper costs of f international trade theory of | 6
il production
| P e el Shngs F g
_ 2.5% 3% rate of Zakat is: 7
<50 A
Principles of Economics” was written 8
1890 1870 AD.
S rapeder
Utility Stock Supply The quantity of a commodity existingin | 9
ol 3 s the warehouse is called:
. -.g.&ﬂd/i.;ﬁrg.‘ruf
Demand and Supply The determination of price at market 10
supply s equilibrium depends upon:
saris ’ ‘.;_L-muf'ls’o:’"’ﬁafu:w?&db
Infinite Negative The slope of marginal utility curve is: N
2984 is D AT o
? Marginal cost Total costs | The costs which the firm has to bear in 12
,uwf""" e S every condition are called:
: BB L S B e g pr e e
Marginal Average The rate of change in total product is I3 :
revenue product called: : :
el A8 b etV A st S
Perfect Monopolistic Monopoly In which market, all finns are making 14
competitlion oot Sz competition Siinnl! equally nature commodity, is called:
A 2! e Qs Jef FUE UL R a7
! What is the relationship between Average| 15
No relationship AW =MW AW <MW AW >MW | Wage(AW) and Marginal Wage(MW) in
s v perfect competition?
(MWD = 2177 iAW) o 21 bl Lo
e P

86(Obj) (W W I)-2025(1"-A)-3300 (MULTAN)



i Paper Code (Undf ez ) Ll ecke #2025 (1I*-A) A
_Number: 2547
' PRINCIPLES OF ECONOMICS (COMMERCE GROUP) PAPER-I bzq (o SUA) ST,
MAXIMUM MARKS: 15 15 = J¥] OBJECTIVE #,~ | TIMEALLOWED: 20 Minutes .29 - =,
4 y/‘._,‘_'f\:::_L‘J;.{-‘-é J/‘.":-‘-—;;‘:’t/,xh I/.?/':UML;':‘W(:-_;lfuﬁc'_.g)fuﬁ.;Uézé.)‘&l/idl!’ﬁ{_gé{g,j‘-'f— 1.5@.:0 JsICrB-AeL_,F:‘.’.;l?x%g/_;,ilr; 1 /.'}JU’
Yaou have four choices for each objective type question as A, B. C and D. Kotz i e $L S S S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or o
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question,
D C B A QUESTIONS /=11» St.No.
Marginal costs Fixed costs Variable costs Total costs | The costs which the firm has to bear in 1
_ Jwi"}\? il 2 e 5 il ub/ every condition are called:
—mE b ap b 2Rt g e
Marginal Average Marginal Average rate of change in total product is 2
revenue revenue product product ed:
U}-"L,f:" Kb Jul,ﬁff”‘? Tyl --Ec-L“w/fC-;'d/u{i 'J:J‘ﬁ'{-;uf
Perfect Oligopoly Monopolistic Monopoly In firms are making 3
competition Gotmot a2 competition Solsae! eqtl ally nature commodity, is called:
Ao A ol PITUNPRIEN S P I
. What is the relationship between Average| 4
No refationship @ AW =MW AW <MW A AW) and Marginal Wage(MW) in
| U,:_/‘JNLE; etition?
| FEAW) e b e
‘-'-j—JLJ Vo
Disposable Gross national g direct tax from personal | 5
- personal income product product ¢hat do we get?
: U"-»f'u‘.;..i/f-‘uﬂ? ;i_-u_v,d;"r'lé ;l:b;-:,'f y J‘lpgf(?:;i_)/gr"u’g:f'ulzc_u:[}ﬂd"’r
| . ol S
| Industrialists Firms ie sectors of the circular flow of 6
e g A K fional income are: ‘
_gjd:" PR PRIV Z3aTys
In{lation Perfect The value of money decreases in: 7
uiu'b'/;l compefition Sl -;Lijﬂr'(/ﬁu/zi
u'U:Fqu{
International Trade cycle International | The fluctuation in economic activities is | 8
trade i called:
= us e bl Vilez i1 S s G
Ohlin Over saving theory presented by: 9
Lo Loty W Fegi |
Low cost Absolute The base of international trade theory of | 10
el advantages | Ricardo is:
Giad e d e G F Lk
2.5% 2% The rate of Zakat is; 11
23U A
“Principles of Economics” was written 12
1890 1840 in_ AD.
A "l
Utility Supply The quantity of a commodity existingin | 13
. - the warehouse is called:
__:'_;}Mirifuﬁrbf :
Demand and Fixed supply [Demand Supply The determination of price at market (4
supply : Laes e L s equilibrium depends upon:
/;.MJJ-(L!" _;Lt’nJLﬂ;Fggg.&;gufu'ﬂ;cf_dj?
| Infinite Zero Positive Negative The slope of marginal utility curve is: 15
| 4 # = & - briakls ot
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