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NOTE: Write same question number and its parts number on auswer buok, as given in the question paper.

gL 24 SR A2 A Do Y2 2

SECTION-I  Js! mas

2. Attempt any eight parts. l 16=2x8 e Pelr LT 822
(i) Describe two types of human wants. iy At J...wdw (i)
(ii) | Describe the difference between Goods and Services, PGS e (i)
(iii} | Write the name of Adam Smith’s book. -4}4}1'%-'0/‘;‘;'7}«" (iii)
(iv) | According to Alfered Marshall what is the subject matter of Economics? fe W qu.;«pty S LA ¥y {(iv)
(v) | Describe the difference between the Moral Laws and Economic Laws. NG ST sl 15 v)
{(vi) | Define utility, LI P St (vi)

(vii) | Write the definition of Law of Diminishing Marginal Utility. _ u-‘-"i o /""JI—‘:{”"'U:E?L“J g | (vil)

(viii) | Describe two names limitations of Law of Equi-Marginal Utility. ~ U a0 J‘;‘—J, Sl 95 (viii)
(ix) | Draw the shape of Linear Equation Graph. -dbuﬁ;{ul L emagng | (%)
(x) | Describe the definition of Identical Equation. S ed A e i | ()
(xi) | How many types of Tabulatian are? st S e {xi)
(xii) | Write two conditions of Demand. f‘f il " (xii)

3. Attempt any eight parts. 16=2x8§ DY EIr S IR
(i) Describe the difference between Supply and Stock. -qfuw/u*o/wlw (i)
(ii) | Define Law of Supply. —u_‘/"ui‘/Jﬂ'JL:J:’G' {i1)

“(iti) | Write down four assumptions of Law of Supply. //j.;uy%tg.ﬁy/@il? (iii)
(iv) | What is meant Equilibrium of Market? © e e LGl (iv)
(v} | What is meant by Equilibrium price? e peading | O
(vi) | Write down four characteristics of Labour. o -’rf-f'-'-'f@.‘ 5 A;J e | (i)
(vil) | Define Vertical Mobility. LSS Pt | (VD)

(viii) | Describe the difference between Sunk and Flgaﬂti‘ug"capital;}' "y J e /;J:f,’ S ale (viii)
(ix) | What is meant by Internal Economies ofscale‘? R Pl e UF W b2 (ix)
(x) | What is meant by Large Scale Production? eV P e | @
(xi} | Define Law of Constant Returns. ' NSy AN N (xi)
(xii) | Write down four advantages of Large Scale Productlon : S e LJJ’[ ey (xii)

4. Attempt any nine parts. - o 18=2x 9 I éjf_,wgm;:_@;_‘;/d,,

(iy | What is meant by Short Run’ Cost of Production? /1 2 tespfe Fgotel Sy | D
(i) | Write the formula of average variable cost. e A Ay | (1)
(iii) | Find average cost if production is 100 units and total cost is 500, LS U500 B S st 0055 S UL (iii)
(iv) | Enlist the four properties of Firm’s revenue under Monoply. LS F wor® heS el e L | (V)
(v) | What is meant by Firm’s normal profit? test e Bt Lo | (V)
(vi) | Sketch the graph ofAverage Revenue and Prwe of a Firm under Perfect LS st "Jl' i Ll J"( (vi)

(vii) flgr\:li:ttl:: l;10pc: of. Average Revenue and Marginal Revenue under Perfect Yo kst 4’5‘@(5 e J’bf"ﬂ;l Froboeil L J’( {vii)

Competition?

{viii) | Write the definition of Market by Prof Lipsey. B u_:,a 3 S L |4, y (viii)
(ix) | Write four factors of Extension of ] Market NI 129 crnbis | (X)
(x) | What is meant by Differential Rent? e ey |
(xi) | Define Money Wage. SSwFleniss | &)
(xii) | Describe Liquidity Preference Theory of Interest. Sy I C AP (xii)

(xiii) | What is meant by Profit? e /Lf::.. Ee (xiii)

SECTION-II o

NOTE: Attempt any three questions. 360=10x3 _5/‘/;_.,4,;_,5__41,,,@;3; sy

5. | Describe Adam Smith’s definition of Economics with detail 2SN E ez P et S, ut',.J;fr;T -5

and also give its analysis.

6. | Explain the Law of Supply with the help of a table and diagram. _éf,_’c_“Jrf,?,b,,u,;j_.,,uﬂ[,,d;g 6

7. | What is meant by Capital Formation? Describe its various sources of Capital Formation. I - éu“_‘d', sl Lot etV /Jr_éf 7

8. | Write five merits and demerits of Large Scale Production. -u:'ﬁcw'ég i3 ({4 LPuser | -8

9. | Describe Ricardo’s Theory of Rent. Sl B, | 9
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MAXIMUM MARKS: 20 20 = /J’ OBJECTIVE (s> TIME ALLOWED 30 Minutes .30 - Y '
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You have four choices for each objective type question as A, B, C and D. RPN SN RPN S S YIS QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubbie sheet. Use marker or

_pento fill the bubbles. Cutting or filling two or more bubbles will result in zerc mark in that question.

b C B A QUESTIONS /=ty Sr.No.
Value Time Acticn Wealth - According to Adam Smith 1
¢, =y o Kodss Economics is a study of? ‘
g el Sl L34 4
Scientific Social Spiritual Political Economlcs isa ___ science. 2
&L e o st i -a(" O
Negative Maximum Zero Minimum On samratmn point_the margmal 3
& plie sl A H’ r.ﬁ’ utility is: oy j
Often Never Indirect Direct Consumer. goods are consumed by 4
# Jﬂf‘fr LSl Yy a person:™
I atfda-ru;u_r Jdllﬂé.-l./l
Straight line Circular Elliptical Parabolg ™ The line of linear equation is: 5
‘{?‘v.&i s N Oﬂ’ o Lt‘ﬂbfubfx(jﬂj
Zero Less than unity More than unity | Equal to unity | _Elashmty of demand for luxuries 6
e d =i w6 A l86 s .;dn_ﬂu’ T STy P
Cross elasticity Point elasticity Income elasticity | Arc elasticity -:ThlS formula 22 P isof: 7
Kbt g §-giu TR ar’g
Tl e A0 P Jp,
T AP Q
Other factors Change in demand | Change in saving | Change in pricrel‘ ;;The cause of shift in supply curve 8
Sk et e degied s e os§ P far s
Infinite Zero Variable - Constant In laws of returns the units of 9
194V = o . { labourare:
B | e ’ AT T - o WY
Variable Fixed Infinite - | . Zero In daily market the supply is: 10
2 4  u#l > e Jrtar it o
Labourer Agriculturist - Shopkeeper Entreprencur | The weak bargaining power is of: 11
JAJ/ d//ﬁ‘:K L!JU"KJJ JZT :q.Jm:/:JJd;g,ur
Decreasing Increasing Indirect Direct The demand of factors of 12
.,El‘"; . d/,?F AL Sy production is: :é.am_JbJle,_%o:J‘l; '
Perfect Government Monopoly Financial The scale of production is 13
competition b e ilsnsle! resources determined by:
;J—G’»Ji - Q.J,VJJL :‘Ll"nd"}:b/yl,g_,.:k,
TC LAC SAC SMC The envelope curve is: 14
6-d it f) il e Sl :.T_L-nJ}LJ.;‘
Cost - Supply Income Price Average Revenue (AR) is equal 15
LA Ry _ Z—(}‘&T £:~:—A§ to: :‘T_Jn/,l/,dr’;}anf
Sole Free entry - Fixed price Sole consumer | Monopoly is a type of market in 16
entrepreneur 1 st A el which there is:
iy e U eSS e S
In large numbers Three One Two Under monopoly the number of 17
u:JlAJ"’.fff & oY o firms is:
:+3n;fﬂJur}J£dﬂ»;@i
Perfect market Long run market Short run market Daily market | Price is different every day: 18
Sin il e Sl oy ot e lbnaboding |
Zero Infinite Higher Low According to theory of Ricardo, 19
e sl i }f rent of marginal land is:
:c‘,rnuﬁgcﬂjﬁd&féfﬁéijél
Inverse Implicit Decreasing Increasing Transaction demand for money is 20
e P J._li N a function of income: )
e ST bt
37(0bj)(W)-2025(2™-A)- (MULTAN)
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MAXIMUM MARKS: 20 20 = _4F | OBJECTIVE & 430 = S
fu;;l:;;hic;.g-iﬁ)/fgu}_l:):l. L;DWJWL__Jﬂh“a’JJC-Lﬂd)j")i’_&.‘&lf&dlfﬁ/_:(éhfdiﬁ -wﬁf»_.:n #CB -A-.:«U:?;F.figédlrﬁ 1 /dry
You have four choices for each objective type question as A, B, C and D. J”:w"“w.,,!zuf;L/.‘..:.;/Jé..//;/..‘.ﬂi_.//; Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. ‘ 7
D c B A QUESTIONS /=i Sr.No.
Labourer Agriculturist Shopkeeper Entrepreneur | The weak bargaining power is of: 1
urxuf JJﬁb/ JA;E’:; U(Zi' :4.:..(3;7/1/;:;).’.;(6]1_.!»’
Decreasing Increasing Indirect Direct The demand of factors of 2
&a d/ff Lo ol productionis:’ 'c_JrJJ leﬁgﬂ:"k
Perfect Govemment Monopoly Financial The scale of productnon is 3
competition - et resources determmed by i
;JGAJ‘{ ) .‘_J/LIJJL :
TC LAC SAC SMC The envelope curve is: 4
s § il Sl R Lma,»l»
Cost Supply Income Price =77 Average Revenue (AR) is equal 5
LS Ewr LT Lad to: 4.dmudﬂw
Sole Free entry Fixed price Sole consumer Monopoly isa type of 'market in 6
entrepreneur it o S .'jwhlch theres::
AT L : e i eSS b St
In large numbers Three Ore Two - | Under monopoly the number of 7
J)!p"'/.?f tJf .._f;l e FIRAN i ﬁrm‘g ls :
. - ' c.dmwlf Ur e Ll
Perfect market Long run market | Short run market | Daily market: ‘_Pnce is different every day: 8
i Safbb e S r Sy | e fnaPading
Zero Infinite ngher Low Accordmg to theory of Ricardo, 9
o Iy m‘, : H’ .rent of marginal land is:
SE '.t e w ‘;b'fuﬁfu";(";dtéféffjéﬁzlﬁx
Inverse Implicit Decrea;sing i Increasmg '} Transaction demand for money is 10 |
2 = L}:m R N a function of income:
& | e FOGAT oL
Value Time " - Action Wealth According to Adam Smith 11
.3 K3y ¢ s Economics is a study of:
TR e Pl e L
Scientific Social Spiritual Political Economicsisa______ science. 12
e 3o Qboss s -{—H‘ Ll
Negative Maximum Zero Minimum On saturation point the marginal 13
& wiie ol A FL{ utility is: :f..t'ﬂu)ﬁlfg,;d/—_’,ﬁﬁ
Often Never Indirect Direct Consumer goods are consumed by 14
}(I JE{J{ | .la,-l)l: =il a persorn:
' e b/ e LA oz L
Straight line Circular Elliptical Parabola The line of linear equation is: 15
ﬂ.w b3 Gdts Yo 64; :‘Lt'.rflzifc,hlp*d-.r:v_(
Zero Less than.unity More than unity | Equal to unity | Elasticity of demand for luxuries 16
Vel (LJH . u@jt’—(j&/l /,i/,ﬁ(j!ﬁ is: q.anugJJJw@'L_lf!
Cross elasticity Point elast.icity Income elasticity | Arc elasticity | This formula A2 N P isof: 17
oA S 4 AN i AP Q
e AQ % £ Iy
AP Q
Other factors Change in demand | Change in saving | Change in price | The cause of shift in supply curve 18
Jir L Jru b dated dested s e o Larits
Infinite Zero Variable Constant In laws of returns the units of 19
Y o Fa e labour are:
’ e e S bl ,
Variable Fixed Infinite Zero In daily market the supply is: 20
Vi = niy Ve :q,&ﬂkzgﬁdi‘-‘.{g
37(0bj)( W W )-2025 (Z"d-A)- (MULTAN)
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You have four choices for each objective type question as A, B, C and D. NPT SRR N Y. // ebli Sy F

1 /7:’&)”"

The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or Q-No.d
pen to fill the bubbles. Cutting or fi illing two or more bubbles will result in zero mark in that question.
D C B | A | QUESTIONS /eitr Sr.No.
Zero Less than unity More than unity | Equal to unity | Elasticity of demand for luxuries 1
& r(z;.Jﬁ ug/‘r_JJﬂ .:int:m 1s: :lagm.«gJ__fuJaL‘ﬁ?_Pl
Cross clasticity Point elast.icity Income elasticity | Arc elasticity | This formula AQ xf is of: ol
A= gy K_gdat g7 AP
!‘cﬂxf_.ly‘/lid
AP O
Other factors Change in demand | Change in saving | Change in price | The cause of s]uﬂ in supply curve 3
oot i | dce | dmied | P
Infinite Zero Variable Constant In laws of. returns the units of 4
) y Ve el - labour are:
] e -fuid“’bu'ff
Variable Fixed Infinite Zero In dally market the supply is: 5
V- O 3305 Voot S ke C,UH)/JL)‘L;M.M."
Labourer Agriculturist Shopkeeper * Entrepreneur | “he weak bargaining power is of: 6
JJ:;] Jzﬁff JJ[JK}) ) JiT . :._‘L'_Gn/y/:a;(fdj'tbr
Decreasing Increasing Indirect _ Direct  ":/-The demand of factors of 7
N 5 b, ;‘/u,i,}_-"ﬂ;;‘._‘ production ist N PR IO
Perfect Government Monopoly . Financial -* | The scale of production is 8
competition Y1 bl resources - [-determined by:
T o =S | e b6 ok
TC LAC - SAC SMC -The envelope curve is: 9
ood il SR R u’_‘{l_wft S e bl i
Cost Supply Income ~ Price’ Average Revenue (AR) is equal 10
LJU Coars LL‘}_&T i L..wf to: -.;_dﬁ/,l/,dﬂ:b;f
Sole Free entry : Fixed price Sale consurer | Monopoly is a type of market in 11
entrepreneur bt Crade el which there is:
AL o . :Eauhﬂq_fuﬁuﬁd/dj:»dmw
In large numbers Three One- Two Under monopoly the number of 12
N o 5 " firms is:
:(T—_,Jmfﬁ(fur)_-ﬁ L Ssisndel
Perfect market Long run market | Short run market | Daily market | Price is different every day: 13
Lffv’f di'fdu'f)/ | dJP’kaF,J/ Sl oy :gdﬂﬂ:‘g}uﬂ
Zero Infinite " "Higher Low According to theory of Ricardo, 14
e sl iy rf rent of marginal land is:
L ::‘.,t‘:fu@&fljf:‘?&w‘ifﬁiﬁzb@
Inverse Emplicit Decreasing Increasing Transaction demand for money is 15
N P L - a function of income:
e FEHIAT b (e
Value Time Action Wealth According to Adam Smith 16
0 € o Kty Economics is a study of:
:C‘-H‘J—?("L}.‘W‘Cﬂ""f{‘:&'
Scientific Social Spiritual Political Economicsisa _ science. 17
Nal” 3 Qs Sl el Lt
Negative Maximum Zero Minimum On saturation point the marginal 18
§ olicnl i H’ c.ﬂ/ utility is: :g..t‘m;lilf-‘?/7d e
Often Never Indirect Direct Consumer goods are consumed by 19
] ﬂd’f Lo "y a person: _
se b /U LA At 2
Straight line Circular Elliptical Parabola The line of linear equation is: 20
ﬂ.ﬁyﬁ il Sy gfa :gtnﬁgal:sz)uf
37(0bj) (% ¥ W)-2025(2"-A)- (MULTAN)
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Paper Code (U ere) -l #1 2025 (2M-A) A
Number: 2117 B )
ECONOMICS PAPER-I -2 3
MAXIMUM MARKS: 20 59 = /¥ | OBJECTIVE (¢~ | TIME ALLOWED: 30 Minutes .39 — .,
u;}lmgjc_.g-gf:)/.’cufg/:t fa}b."ab‘/:)f&fc':...,I:?;/J:;L)fu:/'l_n."j:’@:'c.lrédlr/;/?éﬁ,}m-ujgé_:D »C fB-AcU:’.;ﬁA:J:JV/; 1 /‘J[y
You have four choices for each objective type question as A, B. C and D, Krad e iz i e (LS S 8 S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
en to fiil the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D c B A QUESTIONS /= Sr.Ne.
Sole Free entry Fixed price Sole consumer | Monopoly is a type of market in 1
entrepreneur izl b el which there is:
2140 ekt f"fj EILiS G LGt |
In large numbers Three One Two Under monopoly the number of 2
Sonid & & Y » firms is; _
.;‘-_,G,f;lﬂb(uf/’g;d:(j/l)ubf
Perfect market Long run market Short run market | Daily market | Price is different every day: T 3
L}’ﬁ'i.}'r d;,d’d_-,bd,/ J;,.JJ:G_,/ Yl ry g cl‘_g:«‘ul:’:.‘;_f-iuﬂ
Zero Infinite Higher Low According to theory of Ricardo, 4
e it i ’ rent of marginal land is: -
7 ek K W £ F L
Inverse Implicit Decreq'sing Increasing Transaction demand for money is 5
N P L - a function of income:
B :%diﬁﬁ'}xl’.,ib(}ub‘d/‘d
Value Time Action - - Wealth . :pAccording to Adam Smith 6
€5 K3y 4  fe)y | Economicsis astudy of:
3 B e B e L5 4
Scientific Social Spiritual Political - | Economicsisa ____science. 7
T d Ao s S e el
Negative Maximum Zero . Minimum ‘On saturation point the marginal 8
& et e el utilityis: ekl S e b
Often Never Indirect | Direct -~ | Consumer goods are consumed by 9
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