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PRINCIPLES OF ACCOUNTING (COMMERCE GROUF) PAPER-I

Ug-gq e lUsK) BT,

MAXIMUM MARKS: 80 gy - /.f

SUBJECTIVE _;w, ‘ TIME ALLOWED: 2.30 Hours

230 =

NOTE: Write same question number and its parts number on answer book, as given in the question paper. -{—-f:wu‘-'gwlffﬁé‘bﬁ/znfﬁU'rU‘:{QV@Em’-’-i

SECTION-1 Js} raa

2. Write answers of any five parts.

10=2x5

Eif ez Lk 85240y

(i) | What is meant by Capital? St plfe oy (1
(ii) | Explain the “Voucher”. —QIWUJJ"-Z?'J" (ii)
(iif) | Write rules of debit and credit for assets. AL Sy et el 2t (iii)
(iv} | Write down two objectives of trial balance. i f il S (iv)
(v} | Distinguish between sales account and sales journal. L L3t s stin | (V)
(vi}) | Define Bank. L /",d’ £ | (i)
{(vii) | Write names of two kinds of cash journal. LS £o (vi1)
(viii) | What is meant by favourable balance of bank statement? b 007 | (viil)
3. Write answers of any five parts. 10=2x5 ' 'Z'égc—ljfﬁﬁ:'dif
(i) | What is meant by renewal of a bill? Ay 3 o (i)
(ii) | What is meant by days of grace? ,,gc_u s {ii)
(iii) | Define deferred revenue expenditures. b Pl PR (iii)
(iv) | What is meant by Capital profit? Tl A= b (iv)
(v) | What is meant by Trial balance errors? B e bk N v)
(vi) | What are errors of commission? epd AT Senir st (vi)
(vii) | What is meant by intangible assets? Te st e it s 2 (vii)
(viii} | Define Depreciation. N /':JJ”, 3 (viii)

NOTE: Write answers of any three questions.

_é,_:j szl eyl edf wu?

4. | Record the following transactions in journal: _q/z-,;:;ﬁ{ti:.ufcpu‘-’étq__:é -4
(i) Invested Rs.10,000 cash in th Lﬂuﬁil,ub‘ﬁn"—wl/lw&" )
(ii) Paid rent Rs.800 kf"'f’-'ff,—”f-ﬂ”&' GD
(iii) Paid for advertisement Rs.5 -‘.C‘*'d-‘:ﬂgf.-#"ik&‘ Gid)
{iv) Purchased goods on credit iﬁjqkj,wu’_,_‘uuﬁé&ﬁ_x Giv)
{(v) Machinery purchased on cash {0 B2l darls W)
Goods sold for cagh Rs.10,000 Les i mnledirss i)
K esp iy eilediihe (i)
Szl 5001 LR 4,500/ - /X Gvii)
8L LU Jie e oKl ()
uﬂ,-,miz,né...gmf )
5. A Db onas: LT T B e saf oAt L2025 7531 |25
ok Rs -c‘-d“gb’-—_fui-rﬁ.du’,&ﬂ&‘ G)
(ii) LLEmp b FE LG Ll GD
i Ve Bel bl G
(v) e ey S EAR O SE LGl i E W)
) el -i._»ﬂﬁmlgi_..éé;.ml - ()
{(vi) Customer directly deposited into bank Rs.10,000/- PP oY AP (4 sl FoE D)
(vii) Rs.2,000/- wrongly debited by the bank. Logie bl G
6. | On 1* May 2025, Navee:d sold goods to Saleem for Rs.60,009/- Jls’al.;i;uu.r:"_"ﬁ;)ui’zuzs f{ff?pv;f@_iug.,ur,aﬂ—&"é.d 6
and drew four months bill for the amount. Saleem accepted it . .
and returned it to Naveed who discounted it from bank e donlna Rl LIS = b=
Rs.59,000/-. On the due date, bill was honoured, LSS B L s s SR i
Required:
Pass the entries in the books of Naveed and Saleem 'éi:u'w” s “’(Lff— e ”’ﬂ

P.T.O




PAPER CODE: 2701 (rafesin ) Lzl 2cje 1 2026 (1-A) A
PRINCIPLES OF ACCOUNTING (COMMERCE GROUP) PAPER-I 24 (s S K s JUK <
MAXIMUM MARKS: 20 ,¢ = ﬁ?‘)’ OBJECTIVE U‘-’/" TIME ALLOWED: 30 Minutes .30 =3,
L iimiefiogs h e i SA S 3 Lt e s L sz Eir 436012 LD ACBANR ML s | 1 Ay
You have four choices for each objective type question as A, B, C and D. K20 u‘f-waL/f,/d-VLL/ Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D B A QUESTIONS /=i Sr.No.
All of these Investors Managers Owners Accounting information are useful for: 1
& L LKAy LLis L Ludl LGl B
Only profit matters Qnly owner Business is Owner and Business entity concept means: 2
- (‘”(‘jl? gy matters separate from business are e[S 4
e fi Wy owner same
‘a.-ﬁc-_ﬁhlguf LL"-‘.G":JJ(J:IJL
Trial balance Journal Balance sheet Ledger First 3
SES £t L Y ¢ 1K
Compound entry Contra entry Original entry Primary entry 4
daA $ Al EASN A8 A,
28 A1
Yearly Monthly Weekly AR 5
il s s zér Ly
Balance sheet Trial balance Ledger ining various ledger 6
Y S )/ £i lar date is known as
prr— Lo b ses”
Credit sales return Expenses Cash sales 7
Lﬁ':J&J}Jl@)I el 7 ey p retu -lgﬂ(}ﬁ@»u’: Ny *
G iel
Cash and discount Cash, bank Cash and bank™,  Cash only e column cash book has: 8
Ay and discount Lo Y B LAk L E
AV A
Cheque cleared Cheque issued honour of a cheque means: 9
lﬂk‘_& I Sle 3 el L
Cash balance Excess Overdraft means: 10
u'a'_-. g™ withdrawal SRR Py
Credit business Cash business | Bill of exchange is used in; 11
LKLl uf;l,uﬁ'ﬂ; -I‘LJHJIP:"IJ;'*I
Income Asset Bill payable account is: 12
JaT e -:+£J:IJ~'EJ
Liability comme | Capital expense | Office rent is: 13
Jl.u...i"‘“"*f,. = @lef:«L - -:q_,_,l/ (32
Expense Income Liability Money invested by owner is: 14
&AT Yalsed -:q.széﬁﬁ&.m
il Cash error One error Compensating error means: 15
each other Fes Hog et i
LA S LI
Error of commission %€ Error of Error of If transaction is completely or partially 16
J"‘JJ‘ “error omission principle omitted to record, then error is called:
UH‘JQIF UM‘JJ}ZJI" J&dﬂl _:c‘-Jkau"J"?mam,MJﬂu,zwu:',{rﬁ
Capital Profit or loss Liabilities Assets Income statement shows: 17
A - Ubds o Le <t b bt ATELAT
Liability Income Expense Asset Income received in advance is: 18
($ls.003 BuT &7 £ -:%Gndﬂ,}dﬂ,‘fu.‘gr
Paid expenses Income Asset Unpaid Outstanding expenses are: 19
=l Al dat A g i 1L nralel ity
=l Albaitl
Profit Drawings Assets Capital Interest on drawings is charged on: 20
{.é"f‘ /._lFf-V. ,;u;?l Py _:'LI:‘L?LZ!»'/'?D/_

81(0bj)(¥)-2026(1%-A)-3000 (MULTAN)




PAPER CODE: 2703

(griferi ) Lad dche 1 2026 (1°-A)

A

PRINCIPLES OF ACCOUNTING (COMMERCE GROUP) PAPERT | 4 .. (./us0) Bl
MAXIMUMMARKS: 20 39 = Jf| OBJECTIVE > | TIMEALLOWED: 30 Minutes .30 =5,

/:fu}/’lmg.h;u{l WECRY P !,/A J"nfb.'alﬂ'o.'&#Z:.,—l.r‘..:/ﬂc-gcUJ/'IJéc’:_—)E-VLJlr,q{,Q(L}Jﬂ-gEi-‘TJD ulC:B:A;[Ai.JGJlg‘C Jir s 1 ﬁ}d"’
You have four choices for each objective type question as A, B, C and D. Ko rnd i f e § LS SNl Q.No.1
The choice which you think is certect, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D B A QUESTIONS /.=y Sr.No.
Credit business Personal use Banking only Cash business | Bill of exchange is used in: 1
LA u:JU':"IJU Lo’ oA -:(Landt-"‘ldja
Income Liability Expense Asset Bill payable account is: 2
&,«T Yhsni &7 Kl -:C‘_.‘E’I.HJG.J
Liability Asset Revenue expense | Capital expense 3
slrss 21 B0 8 b
Expense Capital Income Liability 4
&7 Y daT Ysrnd
Two errors cancel Nao error Cash error One error 5
each other Jowdf ubkd’ﬂ UU‘___(,
gj_:ff'#f;/»_{iu_b““» ‘
Error of commission | Compensating Error of 6
Jﬁ SN error olmission
S F S _
Capital Profit or loss Liabilities BEROWS: 7
b ul.;igz‘f Wbl ol -:4.?/ oA VST
Liability Income Expense . Pin advance is: 8
Sy dut &7 e dodaTed sy
Paid expenses Income Asset Unpaid tstanding expenses are: )
2l Aol daT A expenses AL sl Fils ol
12l 2
Profit Drawings est on drawings is charged on: 10
,;d'tf ,;LFL-,{ -:q_rtggﬂm/,f’u/,

All of these Investors Accounting information are useful for: 11
'_iﬁ._./c)l _ALUJJB’:L/ 4 4.5,2& é.&um -:wamgi-.-,t#.ﬁ-'sb’l
Only profit matters Only owner Business is er and Business entity concept means: 12
o B 3 separate from 8 are s {_J,Jig__d,,Mug

; owner
. q...fﬁ:..ﬁl;l;ub’ 5, YNy g
Trial balance J Balance sheet Ledger First step of accounting cycle is: 13
SES A A _:‘;.,)a/u,;s‘/é.&m
Compound entr Primary entry | The entry which involves more than 14
pi S8 two accounts is called:
i _:'Lallp(mgﬁy,;u;m:ycuﬁdf!@!
Yearly Daily The term *Jour™ means: 15
ju_}h - My iy A sl "2 Tl
Balance sheet™ & Ledger Journal The statement containing various ledger | 16
a2 % Hl#l /{_ sy balances on a particular date is known as:
Wi i e bt el SO b o
Credit sales return Cash sales Purchases Sales return book records: 17
&'JJ-."—?'B/;J'PJ’ =7 ey return -Z;G’J:‘!buu: ...,fc)/’./}»’
AT
Cash and discount Cash, bank Cash and bank Cash only Three column cash book has: 18
AT and discount _g.”wg B -iwLnufJJ!Hfuf
..‘.;i(/LJI.E,JJ
Cheque cleared Cheque issued | Cheque returned | Cheque paid | Dishonour of a cheque means: 19
Y= el unpaid Uil G e ¥l LG
gnuih.é_
Cash balance Excess Loan from bank | Extra deposit | Overdraft means: 20
N withdrawal Fle ok il R 1 P
JEulicw

81(Obj)( % ¥)-2026(15-A)-3000 (MULTAN)




PAPER CODE: 2705 (rifesiz ) T wede £ 2026 (1°A) Adu
PRINCIPLES OF ACCOUNTING (COMMERCE GROUP} PAPER-1 gz (o S ) B __;T_-)r" 4
MAXIMUM MARKS: 20 20 = /.J’J’ OBJECTIVE d*,/pa TIME ALLOWED: 30 Minutes 2130 =5
Htmlia ) g e AN 3o 3 £ e ne B ezl L 13602 AL e D mCBAMZL LI s | 1 Ay
You have four choices for each objective type question as A, B, C and D. -fmr‘jw.,ﬂﬁuf A J by -./:-‘r &‘Li—f Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /= iir Sr.No.
Balance sheet Trial balance Ledger Journal The statement containing various ledger 1
LA SES f_‘_ 2l balances on a particular date is known as:
) de bl by L B o
Credit sales return Expenses Cash sales Purchases Sales return book records: 2
ey Aol =l Al =3y p b return ARG Lotk *
Snfss A
Cash and discount Cash, bank Cash and bank Cash only Thregigglumn cas ; 3
LAl and discount Em B ol
AP
Cheque cleared Cheque issued | Cheque returned | Cheque paid 4
1 il unpaid Vbl LG
_l,-"r.'u:bhé
Cash balance Excess Loan from bank | Extra 5
J'{f. & withdrawal Pk P TS I
FEulic e
Credit business Personal use Banking only 6
LK L Sbis 4 PRy oy
Income Liability Expense 7
1 St &l -:‘;LE' bIE Lk
Liability Asset Revenue expe 8
Gilsn £ [z e K
Expense Capital Rf¥.cy invested by owner is: 9
% y |l B At e
Twao errors cancel No error One error. | Compensating error means: 10
EREHTotcE V- at% i e bt S
LI i '
Error of commission Error of mr of If transaction is completely or partially 11
Lf-*z JS omission ciple omitted to record, then error is called:
e S e S nstn d Pt i
Capital Liabilities Assets Income statement shows: 12
- & -Z.Lt'//:u;ul;fﬁjir
Liability Asset Income received in advance is: 13
S A g dndaTed Uy
Paid expenses F Asset Unpaid Outstanding expenses are: 14
.:(gli?;,{;l)l : Ui 261 SRESRES L el Ayl 2
e e . el sl F
Profit. S " Drawings = Assets Capital Interest on drawings is charged on: 15
,;('j‘c»' l .;flu, E z_;u.:’ﬁl Lbs -:.‘;.b'kglﬁ)r,;ugl;/.
All of these nves Managers Owners Accounting information are useful for: 16
Ll L L4 < Lo e Bk
Only profit matters Only owner Business is Owner and Business entity concept means: 17
|¢(?Ic§ty s matters separate from business are P
el owner same ' ’
+JG—JLJ|!)J( w.{:u!fub’uium
Trial balance Journal Balance sheet Ledger First step of accounting cycle is: 18
P Sin it A Tl e g
Compound entry Contra entry Original entry Primary entry | The entry which invelves more than 19
Ry Al SAM 5154 ‘ two accounts is called:
_::;‘_Jlkr-m):b/,u;lf;)_lzlc.uﬁdﬁl(ﬂf
Yearly Monthly Weekly Daily The term “Jour” means: 20
~Ub Ap 2t s iy iss -!‘L.,f-uVV "R

81(Obj)(¥ ¥ ¥).2026(1°-A)-3000 (MULTAN)
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PRINCIPLES OF ACCOUNTING (COMMERCE GROUP) PAPER-I Ugezs (g S UK B _57}'/' 4
MAXIMUM MARKS: 20 20 = /:"J OBJECTIVE U'.’l/" TIME ALLOWED: 30 Minutes &30 =2
/;fuu’u,,g;‘;_._xj-._é:/;ujgﬁt ;ﬁfﬁ;ih"&flbfﬁ._,lf;«/u;uﬁ u:fl;é:&_.:&t/.{:dﬁrﬁ/'dfdli. -wi’@JD #IC :B%o&lﬁ;ﬁ;&édlf,—, 1 /,Jl,a
You have four choices for each objective type question as A, B, C and D. -fﬂ:r"w.,,l:?oxfiuﬁolf‘b(i-féféﬂi—; Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=iy Sr.No.
Error of commission | Compensating Error of Error of If transaction is completely or partially 1
Nafifid error omission principle omitted to record, then error is called:
¢ S s STzl N e QU ia ?me/,u"J; MERZE N
Capital Profit or loss Liabilities Assets Income statement shows: 2
2 utﬁl_-_ff. Wdrans Y ¥ -:f_r/ﬁu-'mﬁfu’&ﬂ
Liability Income Expense Asset vance is 3
($l3.0n daT 104 B
Paid expenses Income Asset Unpaid 4
=l Alpahl i M CERSIECS )
&t Flp a0
Profit Drawings Assets 5
/__,dbf /,LF s {_u;l?'l
All of these I[nvestors Managers 6
2Ly L Lk PRy j B -1t B
Only profit matters Only owner Business is Owner and™ Oncept means; 7
i B matters separate from L s are r ,_:_”.agémdng
PR (Y QRvnet
el ol Ll .
Trial balance Journal Balance she Ledger irst step of accounting cycle is: 8
‘I'-LJIJ} Ty &fu"& = s /{- -:+)/u{;KJ§ﬁ$b’r
Compound entry Contra entry Original entry imary entry ntry which involves more than 9
g § A1 e 71, accounts is called:
S JU{(HLP"’ .;u?lfl:r.l-_}a.nﬁ' AL
Yearly Monthly Daily The term “Jour” means: 10
e Ay e bl " 2L
Balance sheet Trial balance The statement containing various ledger | It
LA 5 balances on a particular date is known as:
e b o LU S e s’
Credit sales return Cash sales Purchases Sales return book records: 12
Fif s ot 2305 g tlEd —pdntndt Lo K
ot ATy,
Cash and discount Cash? bank ank Cash only Three column cash book has: 13
and discount B -waxuiu,fu“*?%f
RPNy
Chequg cleared issued | Cheque returned | Cheque paid | Dishonour of a cheque means: 14
“’ﬁ{;{:} r - .' = G unpaid -Lff«'l:l.._cg -:.‘L.._,ﬁf‘ﬁ.n:}/é._l_:;
e ooty
Cash balance™ & Loan from bank | Extra deposit | Overdraft means: 15
J'J:;" - i L/ ; C—uc U, C}u’ -54-?-11”5/4-5'45”:'
s
Credit business SE Banking only Cash business | Bill of exchange is used in; 16
Al el ke LA P P
Income Liability Expense Asset Bill payable account is: 17
Sat s X 1 BN
Liability Asset Revenue expense | Capital expense | Office rent is: 18
Wiseas 2 840U 870 EPRYs
Expense Capital Income Liability Money invested by owner is: 19
&7 e JJT Ui ,:q_é;&@ﬁbfjl.
Two errors cancel No error Cash error One error Compensating error means: 20
cach other A s # e
u_’:)?’f:_/uv_ﬁu_tbﬁ»

81(Obj)( ¥ ¥ ¥ ¥ )2026(1%-A)-3000 (MULTAN)




