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NOTE: Write samr qaestion number and ifs parts muanber on answer book, as given in the quesfion paper. -+(’wu:-;.q-é'ffﬁﬁi&«ﬂﬁ?iﬂﬂlﬁ'«)lru‘v,dfdiﬁ-=\-’d’

_ - SECTION-1 _ dy) ~mas

| 2. Write answers of any eight parts, =2x8 -_é.:f-:—&l.r‘tﬁlzl.o’?'c'd:r-2ﬁ"’dlr

i (i) | Describe tle definition of Economics as presented by Prof. Robbins, -u_'/fd_l;‘.-.i!/’TJ-'-‘-?L""J/u)_'-:-(!/';-'l/‘”-é’/; (i)

[ (i) | Whats the difference between Economic goods and Non-Economic goods? Q%J)g'u':?“fb,/j‘”?]b?p (ii)

| (ui) | Define Economic laws. -s{‘fbé‘f&df';t?l*‘ (iii)

[ (iv) | What is meamt by Positive Science? g{._,,/l_/‘___.;_;ﬁ,f (iv)

I (v | What is meant by Marginal utilin? ?;n/y’_—,»wf"" W)

(vi) ' What is moant by consumer behas iour? St e ks s (vi)
(viiy | Define Sc. qnv. - A P (vii)
(viii) | Whatis di1 erenc: between independent and dependent variable? : (viii)
(ix) | Define paur meters. (ix)

—(F “What is meant by derived demand? {x}

| (x1) | Write four assumptions of the law of demand. {xd)

; {xii} | Deline pair t clasticity of demand T . (xii)

| 3. Write answers of any eight parts, i 16 =2X 8 é:a:jutf.r"ﬁliu’lc_dlflﬂdfr

| Differentiaic between Stock and Supply. J"de’uffmloi; (i)

l (1) | What is meant by Supply of Complementary goods? R Cel e arsSdt | ()

I.,_““_) "W hat is me ot by less elastic 5.upp_|_\ ;_-la__,,/ug_yﬂug{f (iii)

| ()| TWhat is mie it lard? (LJ,/_U[__J« {iv)

[ How does . n cq'uul increase in demand and supply affect ?c.t/)v/waﬁu,«uhlutfu"uﬁalx; {v)

i market equ librium? '

{viy | Whartis meint by Vertical mobility? ?_CJI/E(GJ{-%LFL';JJ}!’.J" (vi)

j {vii) ; Write dowy: the name of factors of production. -u’f'g.’t'ﬁufj'ﬁdéli (vii)
(viii) ‘ What is mie it by Co-operative Society? et e (Floatpry {viii)

1_(ix) Whatis me e by Variable factors of production? ‘-’q-;'/l_/c‘f;"'ﬁfb/-"’ {ix)

(%) | Define Lav of Constant Returns -JfJJfJJ‘bébﬁ’uiG x)

i {x1) L What 1s meint by over production? v‘;_ﬂ/p e i1 (xi)

et = - T

‘; (i} I :?:L:;l:.il‘ll;:‘,j[:t::j;g,l;;"e scale of ploducnon and -u-"vlﬁuyuﬁffbgg;k_"-llrfnluj'ﬁ-'bé’s (xii)
4. Write answers I any nine parts., - | 18=2x9 -éaja@lﬁe':ﬁ?l;;(jf.‘lﬁidlf

LW Define Var ible cost. NS APl G

L iy [ Write dowy the formula of Average cost _VCJUr‘JGKJJWLAI (ii)

| iy} What is me 0t by Average Fixed Cost? S W enddider g pen | 1)

i (iv) II Define Mur :inal Fevenue, . AP V)

|'! () |[ Define Monopuly, Sy PSS | V)

[ (vi) | What is meant by Super-Normal Profit? ; i

'_((Tii) [What s meant b—v s:jif-ldo;:w'l mt-l- 7 St Sl i (".1_)

| [ Nt by point of a firm? Seotpe e Llipn e | (VD)

. (vit) | Write down 1wo essentials ot Market. _ufﬁ‘;“,h:idi, (viii)

! {1x) | What s me-wnt by Day-to-Dav Market? ?+JI/HQJJ#{: (ix)

L/(\) Detine Net lent. -u_'f-@ifulf'u‘lb' (x)

Lﬁl.\'i) ‘ What is meont by vloney Wage? e e G (xi)

. (xii) : Define Gros- Interest. LI P o (xii)

:_(-.kin'il T What 1s nie. Eh\ Net Plrluﬂt e B v.j”'u (xiii)

SECTION-II rfu.»

UNOTE: Write amsy crs of any three qﬁﬂiuns. I 30= 1|)><3[ -GN FSTTY 0 TS N
5.1 Compare the de foitiors of Economics presented by Marshal and Robbins, [ it F RS St S SR fa | S
6. ! ; Explain law of cemanc with the help of schedule and diagram. | -_’__’-'.-.:-u,c_u.Jﬂfismm;f;{,&u;u 6
7.1 What is meant by market equilibrium? Explain it with schedule and diagram? -u_’/aoLiuf—rl/?b'ulwfﬁf?j_:l/g:-w'iidlv 7
8 (\j\lslllz:jtvumr::;:lli t]!-:::g;'j;::k production? Give advantages and _v_’f.gf.:tb-vﬁul.«’l)d:"'__l_‘,dl?g_s'/?/c,g'.g;ﬁk_;ﬁ( _8
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ECONOMICS APER-1 gz, il
MAXIMUM MARKS: 2) 20 = #F| OBJECTIVE d"’/“ TIME ALLOWED: 30 Minutes e 30 =3
P iebia L F A B AN 2 e D e A E s 2l L Jir g J8id2 -2 E 6D SO BAZ AL L Dy g 1 Ay
' You have four ci oices tor each objective type question as A, B, Cand D.  $nrfsiciznfi el S/ ni S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
|
, D C B ; A QUESTIONS /\=tir A
Struggle Knewledge Art | Economics Behaviour adopted on the basis of multiple ends 1
i - J | = v | and scarce means is:
: | e el s AP i Sl Sz St
Theoretical Macro Applied | Micro In which type of economics, the overall behaviour of| 2
gk 14 v s dux economy is analyzed?
) te telhied A buind o2 fepond
| Law of increasing | I w of diminishing | Law of l/ Law of equi- | According to which law, marglml utility diminish 3
returns returns dimiaishing marginal utility | with the wntmuuusﬁh-ﬂf_ammhty ?
| Y 8y ; -lj";' o ,‘.f;/ BT ( “jf“ ginul lllll][) ,;""uﬁl;jsb-;'jg 61‘&'" mIJ..,,_JPf" Jvﬁur’ﬁﬁ—c..jj LUJFJ
| L e M e | " s
| | e bt
Inditference curves Positive rate of | InLrLa:mg Cost | Decreasing According to which theory, CONSUMEL consumes 4
Civmsdd o substitution | gy Cost different pairs of two commodities being indifferent
L fad | S between them? LI E et £ P
| ?_LL'LP‘“(—J’:"_L1AA.;I!/:"
v Which of the given is the standard form of quadratic 5
ax+bx+e=10 Vrbxte=0 | axr’ +hx+cxr=0 | ax’ bt + 2 =0 equation?. Secor i abioFovatiogofe Lot
Zero clastic f Less elastic Total elastic | More elastic The elasticity of demand of goods having cheap 6
e oz - . ~
e ! 27 b S substitute is: ) _
i -=9JH-§J-H"&:J'u?a'_.m:’.rdle“r"'i’ﬁ?'we
lnkpotand book | eward coflee ~ Petrol and car Meat and Which of the given pair of goods is complementary 7
e - c o lz WO vegetahle demand?
( e I R LY e SBaal e A
; o it e Feb i et e i S
| Qs=12+3p | Qs =—p+20 Qs==3-3p Qs =26—3p | Which of given equation is: called supply function? 8
\i;_ . ?édMy/JIS.:JJVU'uf;—U:UI
Proportional elastic]  Zera clastic Less elastic More elastic | Elasticity of supply of parishable goods like milk 9
| - P o . 0 oo
| Jl.&g?f\‘; ; AJ-E’:/I'J JJ,&“\?‘(‘ JIJJ;’H‘:.JI and fruir is: _:‘ig,dﬂ_grjyjJ‘ﬂjﬂg}_ﬂp&:'é%ﬁ,?
No atteel i Constant Decrease Increase Due to ¢qual increase in demand and supply, the 10
e by PR e dond PR T equifibrium quantity becomes:
' | PR PSR N FE PPy sy
Surgical Ri eranc mountain | Houses Industries By land, we mieans: 11
insiruments Aga v =i . sl paghs L
Syl I
SIB03AD | 50703 AD 1603 AD 1903 Ap | Malthusian theory of population was presented in: 12
f YT o !
Trade Services [ Agricuhure | Industry Generally, law of decreasing returns is implemented | 13
| = e J =S : = of which sector? ?9?.#44,""{,/5157&}‘butw OF PEICN
[ Organization Capital : Land | Labour Which of the given factor is consider as 14
I P -y ot ‘ =+ 1\ | variable in law of variable proportions?
' | e Pl 2% Sl ol Ll b e
! Fixed cost \arginal cost Total cost | Average cost With one unit increase in output, the increase in total 15
| b2 i e ¥ [ DGk cost is called: e LAl GiE s
: | =5 c.l:'ll»'/m;.r:z.’taliua'
' Price Cost Supply Demand Average revenue of a firm is equal to: 16 L
L£of VW L b e, Lob > e drdadenondp)

Leli wo right Fe o right upward Parallel with ox E Vertical In monopoly, the margmal revenue curve is: 17
downward siope v S?l pe gL ox i i —:“;tﬁyrdf’[‘{‘-fiid‘l”/'fl
.__l./;.__,\_,fl.v__u L ..;:—"::j',_:_ klﬁ)“_ur@ S

Plany ladusury /‘ Consumers | Producers A group of firms produce a specific product is 18
R e i - 2T called: i LVM&V;ILJ!‘"?-—J;.{IKU!‘/
Rent Interest PProfit Wage The reward of an entrepreneur is called: 19
p o v , -
B e . S - oy et e iy £ oL b AT
Imterest rute and literest 'ate and Ltasticity of Demand for | Rate of interest is determined where: 20
suvings are equal Navonal Income are mongy und money and -=u\€.q—rxw‘-;5':rbf
i gfu?"vff'u'wl; cqual supply are equal supply of money
S NIV ) R O 9 [ equa!f
ey X wre et
| u.ﬁ:”’v'%'/-u'-‘uﬂf'.
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z - 5 i 2 - e . o o
PX STV TN B A INELY I gf-L.,f.l. FT 4 ..:—'u;_u:uubd.;___'Lb&dlr;{QG’L}fﬂ -UJZL_-JD »CB leLU?JfI[gLJ’)"ﬁ
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| You have four chhices for each objective type question as A, B, C and D. Q.No.1
The choice which you think is correct, fill that bubbie in front of that question number, on bubble sheet. Use marker or
pen 1o {fill the bubbles. Curing or filling two or more bubbles will result in zero mark in that question,
D | C ' A QUESTIONS /=i Sr.No
Lefito right, 7 | Tt right upward | Parallel with ox | Vertical In monopaoly, the marginal revenue curve is: 1
downward slo;k‘/ | slope | i ox [ st _:lgt‘nu{dy‘tf‘?rjﬁ.dﬂmlgl
v AL e e e e |
’ Plant | - Incustry Consumers | Producers A group of firms produce a specific product is 2
| e r' o o e | o 27 called: - ek p i Fa S Lo | -
I Rem | Inierest Profit 1| Wage The reward of an entrepreneur is called: 3
! o | ’ [ P | w2l _:ng,gmqqu.bL.;qusz
Interestrte and | nweres.rateand | Elasticity of | Demand for | Rate of interest is detegmi'ned whqrq: i 4
savings are equal | N, tional Income are money and | money and - R T
AT __:',,»,,—;,/" equal supply are equal i supply of money :
s ¥ ,@TJ,,IL;,?,,U,-;,‘; Uf,f;a',;,y,g;ﬁ; | %re <qua
) | Lrias L | ool
[ | Sernslal .
Struggle [ Knowledge Art | Economics Behaviour adopted on the basis of multiple ends 3
e ~ j o | b and scarce means is: )
o i v -:gt-..ﬁ:ifé_ui.l,é_lging,;;gJJ SSisme S ar
Theoretical Mcre Applied | Micre In which type of economics, the overall behaviour of | &
| e K '/ S : Iz economy is.analyzed?
' ’ Setlebsfe S AN I L e2 Lo (7
Law of tncreasing | L.w of diminishing Law of Law ofequi- | According to which law, marginal utility diminish " | 7
returns returns diminishing marginal utility | with the continuous use of a commodity? )
| e Mol e "j'_dl'sin'»i_ mi'?/ 7 sbigatr 296 Goa i FLodal e e Loy
| f‘f,..\;pv‘; o Sl Y‘c‘,rlgl.':r[[
Inditlerence curves Positi ¢ rate of Increasing Cost Decreasing According to which theory, consumer consumes 8
Crpans substitution e ¥ Cost different pairs of two commodities being indifferent
) ‘/‘ | gl pad J;H‘J—’W berween them?? 2l Dy et L, B
| | S b A nE sl F
|' ‘ 3 Which of the given is the standard form ef quadratic. 9
ux+bx+c=10 [ g’ bxte=0Q ax? + brx+ex=0| ax’ +bx’ +x=0 equation? ?.L&J}“L;JE“L!:—JJL"&JJ’J&F’[/JU[—’—J:L')'
Zern elastic Less zlastic t Fotal elastic More elastic The elasticity of demand of goods having cheap 10
ol e o a'ﬂ.-:.,"; Ay L | substiture is:
/ -:+Jﬂ_gd’__-*&;)lgji_:r;ﬂ:‘dy’l(az:'ﬁgluz
| Inkpot and book lea and coffee Petrol and car Meat and Wiich of the given pair of goods is complementary 11
: L, Je s S vegetable demand?
; | o= ?;_J‘b{_,kbu"-fugs’gnJuf—..u:u,;,zﬁgu_?'d;
Qs=1 2+3p (s =-—p+20 Qs=-3 -3}7 QS = 26—3}9 Which of given equation is called supply function? 12
i/ ?.T_Jufy;lfﬁglsb-grufr_wut
Proportional elastic Zero dastic Less elastic More elastic Elasticity of supply of parishable goods like milk 13
Saf et A»‘,gj-’ Au-‘;;‘/ | ;m‘?up and truit is: _:q.&n.{ide’Jﬁmmuﬂﬁg!,;J;U_.&
No aftect Constant Decrease | Increase Due to equal increase in demand and supply, the 14
er T Bl e Fak | P, s |’ v_*_n;::.iu\/' equilibrium quantity becomes:
K [ | :4.r%ﬁlaiulzlzgﬂx;:vﬁ4al&u;l?
. Surgical Ri' cr and mountai - Houses | Industries By land, we means: 15
instruments Agts Z/U it l' Ve e ol
e | |
: 1803 AD l/ o5 TO3AD ‘ 21603 AD ! 21903 AD Malthusian theory of population was ;:resemec} in:_ 16
L s , , VAT Fi
Trade ! Services [ Aericulture | Industry Generally, law of decreasing returns is implemented 17
A7 ! Snsd [ = | = of which sector? ?.;_rm,,ga/juib’d’ b.):w -U)./E/,J)rlﬁ
i Orgmﬁfuliun Capital | Land | Labour Which of the given factor is consider as 18
i ~ ! b { oF | o ’/,. variable in law of variable pro-l-)omons? .
Pebeld” & Soirod £ o 2 uis
i Fixed cost viarginal cost [ Tatal cost Average cost | With one unit increase in outpﬁt, the increase in total | 19
o4 S / | Ny st st cost is called: T S BTN Y A
| | -I.cl‘ﬂﬁ/nnq_l‘ﬂiulﬁud
Price / Cost —|r ~ Supph Demand Average revenue of a firm is equal to; 20
..:-"—4_3 — Py ;J -!?Jﬁ.,:l/.d:‘sh—ﬂgfrj
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MAXTMUM MARES: 2( 10 = F}U\{ IVE d"l/’ TIME ALLOWED: 30 Minutes 2 30 =5
/;_,'u‘ml./.._.-.—m J/.’,_,-‘./,.u/u,uv‘uh NI )_.v-g,ubd_c_n._l Q—‘J'J’//ébd‘;-ugéé—-)l) JJ!C:B-A.':—U:?;«L:JQLJI)’/: 1 ﬁ/LJL”
| You have four chhices tor each objective type question as A. B, C and D. VNN NESNI R Q.No.1
The choice which you hink is correct, fill thar bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Curtting or filling two or more bubbles will result in zero mark in that question.
- .No,
D = L2 | A QUESTIONS /=ty BT
Zero elasiic Less elastic _:_ Tutal clastic More elastic The elasticity of demand of goods having cheap 1
Mg/:, f"“?(" | RN | /'*‘.;”U / substitute is:
| i cedrfd ol ey JIF = L
Inkpat and book lea ard coffee | Petrol and car | Meat and Which of the given pair of goods is complementary 2
e (PR : ol s l/l vepetable demand?
- i d/'-_’,sl_-.';JF T.;.J‘H‘Jlff!,fﬂl:lu‘uf;Ju;Jyé&tGﬁ:
Qs=12+3p / (.)-';_:_—-[) + 20 Qu= _3__3p QS = 26_3p Which of given equatmn J.S (.allcd supply tunction? 3
_ | _ % | : T'?"“M’
Proportional elustic] Zero elastic Less elastic : More elastic Elasnclty of aupplypfparlshable 4
, G i e | i L and fruit is: e S A aamloh it
| o aftect Constant [ Decrease | Increase Due to equal increase in demand and supply, the 5
reos aly gt e & tlos U eqmllbuum quantity becames:
l ‘ ' / r.t.-‘xf;.;lnl,gl/gﬁ)n;_ﬂm;ruﬂr
Swgical R er and mountain Houses | Industries By land, we means: 6
instruments Sk | i - = e
Jizzul v ’
= 1803 AD ,,f L2 1703 AD L2 1603 AD | 1903 AD Malthusian thcory of population was presented in: 7
v U T B
|—— Trade | Services Agriculture | Industry Generally. law of decreasing returns is implemented 8
1 I -~ . - 7 .
| =i - i B e of which sector?  Te g2t LT i
| or L.dnlLdLluﬂ _i T Cadial Land Labour Which of the given factor is consider as 9
i e s ) '/‘ variable in law of variable proportions?
, Te b e od 2k C
Fixed cost | Marginal cost Toial cost Average cost | With one unit increase in output, the increase in total | 10
e | _J,w?""'l/ ey Al cost is called: N I R VSN 2
| L bl e b SR
Price / Cost [ Supply Demand Average revenue of a firm is equal to: 11
| Lmd e Lo P -:+Jn4i4dfsb’nlJr)
+ —
[ Lettto right 2] v 1t right upward Parallel with ox | Vertical In monopoly, the marginal revenue curve is: 12
dow 12\»ard slope - | slope o grlox L | st et 3 L e
o J'/.f__\_._’/b:_\,ffg _L'Zﬂy_"f‘:_ JJ‘.):’JJC-;):,(: l !
Plant ind astry | Consumers | Producers A group of firms praduce a specific product is 13
o8 = | o A ; oL AT called: RER I I NN
Rent Interest ‘ Profit | Wage The reward of an entrepreneur is called: 14
e e ::v‘ | = _:rl,rwf,bjb»uuéJJaL:.L.GJJU’ZT
Interest rate and lterestratreand | Elasticity of j Demand for | Rate of interest is determined where: 15
savings are Lqual N. lonal ncome are | money and | money and -=utgz+t":fuf'f:rc:)
] PN - T squal supply are equal | supply of money|,
| y 8 A J'Ji.rjl)}’v s \_,:V’-.-"-.-'.,y'.,g{!)}' | ure cqua[/
| et L [ (o to s
| SRl Vivrais | e
| | Loraa g AT
| Struggle Knowledge Arl | Economics Behaviour adopted on the basis of multiple ends 16
| v ' o =gl | and scarce means is:
| | -T‘L(U(éSJL'JL?iJF'.QJ?JJ ng_”'gszMD
Theoretical [ Mucro Applied | Micro In which type of cconomics. the overall behaviour of | 17
O | o Jon | iz cconomy is analyzed?
\ ! et ANl 2t et S
Law of increasing | Lav of d minishing | Law of | Law ofequi- | According (o which law, marginal utility diminish 18
returns repims [ diminishing . f marginal wility | with the continuous use ef a commodity?
i e Sos it "fj"‘g"‘”.'_,”"]!»"/| 5 il G I EEAF‘%GI;JL—H J’V.Lu;_—’s’ld'é.u"’:.-?igih/
| aoa ¥ uw |
. S teruf
Indifference cury es | Positive rate of Increasing Cost Decreasing According to which theory, consumer consumes 19
NP subs itution i Cost different pairs of two commaodities being inditterent
| L/r S A [ b S between them? PIETI ATV Dy 1
, J, ! S b APz ate
Which ot the given is the standard form of quadratic | 20
ax+bx+c=0 U, e hrr+ce=0 IRCAE Px+ex=0| ac’ +h' +x=0 equation? ‘v':j_.:«u"dal:ugr_"fht)&uua«h(r-u’uf.;-u:ul
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P e - ——— B
drusiboliendl e g cEs AN e

!_r":/.uc.._f:w.?uia“__:&erf.._]i:f,;.gqu_}lﬂ-hs.‘.’:&_,:ﬂ uFC-B-A.:LF.E.'-F.b.E Jir s

1 Ay

You have four cicices for each objective type question as A, B, C and D. Aol I!uf...,ﬁ..uﬁ_ﬁ.;‘?f..ﬂx_f Q.No.1

The choice which you think is correct, fill that bubble in front of that question number, on bubhle sheet. Use marker or

peit to fill the bubbles Cutting or filling iwo or more bubbles will result in zero mark in that question.

e by e Sl g K ss Ao g B 1
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