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PRINCIPLES OF ECONOMICS (COMMERCE GROUP) PAPER-1 biozq (5 S ) ‘f(m T 2

MA),(IMUM MARKS: 60 | 40 = 5| SUBJECTIVL 2t TIME ALLOWED: 210 Hours | % 19 = 2%

NOTEL ‘Write same question number and ifs parts nunber on answer book, as given in the question Paper. __p,, 2 .. i /2 &5 A2 FirBrgd¥ia 2

i SECTION-I |1

2. Write answers of any six parts. i 12=2x6 _J#HL,PL,;,,LJ[_Z/J,,
(i) | What is meant by distribution of wealth? S PN ’f“ (i)
(i1} | Write the main points of Robbins definition. "-Zf/-f‘-""ﬁ'f?’é-*'/ A (i1)
(iil) | What is Inductive Method? (_-{_rﬁg_?jé,;,;,, (iii)
(iv) | What is meant by Fall in Demand? el i SLk (iv)
(v) | Explain the concept of Cross Elasticity. -‘,gfyu;JJrJL_gd’G} (v)
(vi} | What 1s Long Period Supply? ?ILJH&!,,JJJ,&J/ (vi)
(vii) | Differentiac between extension and contraction of supply. o kG e E Kot L ars (vii)
| (viii) | Define Marginal Utility. & = e Pl (viii)

| (ix} | Whatis Consumer? fe t il il (ix)

i 3. Write answers of any six parts. 12=2x6 L -ﬁut,fi,i,iééf_:;frdjr
(i) | What are Fixed costs? - B ug_nu’_;/w,w ()
| (i} | Muke average costs curve in short run. i E e r-:’é’?aﬁrh-“'-"“""kxf-'f (ii)
- (i) | Detine Toral Revenue. TR Ea LSS (1)
(iv) | What is meant by efficiency of lund? ' 2y e T viL,J/gL,K,nﬁiufuf; (iv)
iL {(v)* | Explain Luw of Constant Return. : i = RSN AT (V')
| (viy | Draw average revenue curve under monopoly. - e b P oben e | (V)
I (vii) | What is meant by Normal Profit? WS . ?‘L:'/lfcfjl?dr" (vii)
(viii) | Define Marginal Revenue Product. oy Al e (viii)
(ix) | What is meant by Interest? Ce s s (ix)
4. Write answers of auy six parts. f. 12=2x6 gfyutlfﬁlﬂiede/Jlf
{i) | Why measurement of National lucome is important? Explain Lot i AU Ny RN (1)
(ii) | Define Gross Domestic Product. _;{de’ ’JFLF{'L’ (ii)
(ii) | Differentiate between Personal i income and — _iduu/uuuﬁd,mf’ o /udfg,,,d o d'f (1ii)
Disposable personal income. Pl _
(iv) | Describe the concept of National [ncome -u_’ Sk r"'#‘,& LT3 (v)
(v) | Draw the diagram of circular flow of National Income. S r|)_?,5 § S GaT87 v
[ (vi) | Explain Barter System. J -L[-f-"—-’ul()(rWLJJF-:—”JEM (vi}
{vii} | What is meant by Deflation? ?ﬁ{-)‘/kfc—ﬂ'é’/"’- (vii)
(viir) | What is meant by Multiphier? Sest i =il (vii1)
(ix) | Make the diagram of the Phases of Trade Cycle. _thﬂ,,/_f',sgl,”,z_/g&)? (ix)
B SECTION-IT (5=
NOTE: Write answers of any three questions. | 24=8x3 -ézj.-,pzéamrufgéf oY,
5. What 15 meant by economic laws? el St et s e I Fe | 25
Describe the cheracteristics of economic laws. T ‘
6. Define Revenue of the firm. 'é";*‘f‘-’/JJJ"’JF) 6

Draw curves of MR and AR under monopoly. . .
--/C“-—b:ﬁ)b?LJJ“’JJVJUJIJJ“’J(JQ;‘CL‘JUU?‘

T Explain Marginal Productivity Theory with the help of -.jfru?ﬂb;ruiﬁf.wif,‘/‘”d’mu;f"",}" 7
diagram and schedule. ) -

8. Describe uny eight effects of inflation on the economy. Tl ST e (et L | 8

Q. Describe advantages of international trade. Jladl =it | 29

86-2026(1°-A)-3000 (MULTAN)



| PAPER CODE: 2545 |
1

(ot esln ) Iosd eede#t 2026 (17-A)

Ay

| PRINCIPLES OF ECONOMICS (COMMERCE GROUP) PAPER-I W24 (_r,ju-/g) me_;,).z/
| MAXIMUM MARKS: 15 g5 - A#F| OBJECTIVE e TIME ALLOWED: 20 Minutes  _.,9p = .3,
4’,‘}‘_,‘,/1;, Lieadie ._.’T_“J,'T.;_,_-,_?i_/:b:;;;FJ::P&&'L.__UZ_-/I el 'J..._.....J.-:..L’L_Vlr//d(dl.?wﬁcc:.;D MCe B'Au“)’jlbig}’f | ;be
Yau have four choices for each objective type question as A, B, C and . J’y:u"au.,.l.-?uf,wﬁ.:uﬂua_f,;.f:,b’ggf { QNe.1
The cheice which you thirk is correct. fill that bubble in front of that question number, on bubble sheet. Use marker or o
_pen to fill the bubbles. Cuning or filling two or more bubbles will result in zero mark in that question,
5 | : | B 2 QUESTIONS /=itr Sr.No.
Fixed | Depreciation | Marginal Total The amount of money for wear and tear | 1]
| expenditures | -"{p&llriuuﬁa | expenditures expenditures | is called:
| | - e .
| b S IA) Y SN, LW AL e B S
| |
| Unemployment Prices ! Salaries Wage Transfer payments are: 2 d ,}v
_El,lﬁmcab‘x 1 ! o oy ol
RS :
|
,_'Near m(jne)-‘ | —liaper money ]I Eredj‘l__;ug{my Legal tender | The cheqq&‘lifﬁwu 35
'  1F \ R
PR ¥, B o e
Perfe_cr ' Monopoly Deflation l.flaneg Thg value of money decreases in: 4 |
competition Uil S /1,,-'.-’#1/" - AL.M'. sednf sl Y
£ ) s ;
[ — | Bl
| Recovery Dgp_ljasmn Recession | it '_’mstances_are worse 5
| v p el va ! gdrderde
|I Imports - International International | a8 ;'Eunmes trade 6 | -
= waird i ‘ rzlation _hade - . :elation is expressed by: “
e L (S Lmt"_'d_"’w :: ' - ﬁ-rﬁJLrFI‘EJJJHUVMZ-J{: ¥
| Anmngally .T Half yearly Quarterly Monthly Gowm;ment estimates its income and 7 A
- @L,/ ; T il A expendlture g
| e 08P 3T e F
, [ - = e N :
| Rent | Natiopatiacome Firm. Consumer's = | In' Macro Economics studies: g8 |
A | . ', Y e o 1l ¥ z - -~
‘ Kb Q’-""J‘J ; ¥/ bc/eh.avmur -=j_tlgLf.1!‘-&fu‘-“=-beur
| | b_’}L-ﬂ:dJ
' |
| Zeroelastic | Infirite elastic Less elastic Demand for Luxuries is: 9 |-
l ll.«.{»’:}" ,l.«‘_;u.sfd JI."_’gH’r _:LJKJJ-"—&_‘;L?’ /
| - - .
' Supply Utility ‘Demand The quantity of a commodity existing | 10
= ! o b in the warehouse is called: g
| EERT VNN NN
.I Infinite Tl Lero. Negative Positive One saturation point, marginal utility is; | 11 |
PR % . - . . e
| 1.5 L,:'_/‘ J o _:+fxajﬁlﬁ,;d{ﬂgd4¢g¢a
|
I Re.ﬁgl;ﬂi;_uihling | Advertisement Wage of Price of Taw Ong of the given is not included in the | 12 L /
P I B I labourers material variable cost: -~ )
J [ -;—ZFJLJJJJJ/'" ;AEJJL(‘G- _:J‘;JL’}J:JJW,?_{I;:UCQI 6;)(,':
: On huusfng I On trade On %Wn Onindustry | The applicatian of law of decreasing 13 2 /
| g d i L Q_;j_‘/ P return is: ~ 1l ﬂ[)\
| . _:.LVKJJJMKJ’EJ:W oL y
| ]
By Government | Cor ditional | Prohibited f%\ The entry of firms in market under 14 5\
permission = i o sis] perfect competition is: AT
- = | | e e . .
| =adiger® [ _:.‘_t'x,ﬁljfuf/ufd}‘:fé.{vlftd‘r /
| | ! % 2
Profit J [n’%&j ‘ Rent Price The reward of capital is called: }}1 i
o2 | C Iy oK =d -:§_kafJ,b‘b/Ll./

[ — |
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| You have four choices for each objective type question as A. B, Cand D. LTI NI - SV Y A
. i Q.No.1
The choice which you think is correct, fiil that bubble m front of that question number, on bubble sheet. Use marker or
_pen to fill the bubbles. Cutnng or filling two or more bubbles will result in zero mark in that question.
| -
| D ! C | B A QUESTIONS /=1y Sr.No.
| Perfect Monopoly ‘ Deflation In The value of money decreases in: l ‘r}’
COlT}pc[lll(’)Il A J U_‘,’_,jb_/}j' i J:u'laf/.l _f’h‘._J)ff"J.,E' 4
‘-.-’:’L.'E‘pvh L [ |
| | |
! Recovery Depression |  Recession Boom The economic circumstances are worse | 2 ,H"
o R o)
= oot : Q: i , s Sl I;g(f in: e noad I
{ | ' i
= | i z
I [mports i International ’ International | Domestic trade Amungyau&gg.s countries, trade 3 (g/
| —=wi. | elation : | —eupf | relationisexprgised by:
[ -_.-.L'ihjdl;mu" ‘ C.E__.:'.ai_.vzjl';r.fl S L:é;t':u £l ,‘ VQVJJLJVJ
Annually Half yearly ' Quarterly Monthly Government estlmates‘lts,mmge and 4
e | SEE | S 44 expenditure: o
| ! : -'c.—dg;-?bbfﬂldxld_.léf);
.J Rent | Nmi‘gu.a.}eiﬂcﬁnne i Firm Consumer's | In Macro Economlcs studies: 5 A
| s | A s o behaviour - .b/
Eog! bl L3 gt ‘ - -C_t. »J.dlhr' E
o | %) (%) W 1 =
- \"_"’/ | ' f bl
= | !
| Zero elastic Infinte elastic ‘ Less elastic i More elaglic Dmnand for Luxn&iés 15: 6 A‘{/
: A Pz P : s L1 @ ' ':_;;‘ 4..:'_1';-.'5_@}' - "“‘”AJJ"W“'W |
— z T o i = ;
| Supply Utility i Sto Demand j-:Thp quantity of a commaodity exlstlng 7* ?[
| - Wbl = \ A s nthe warehouse is called:
| i --‘Ldu:fﬂﬂ’ J.a_:}?r‘;_}:(luf
| , E—_— ! =
i Infinite Zgro Negative Positive Onesaturation point, marginal utility is: | 8 /_,\’
SIpTa (/3 J" = : -!g_f‘ﬂuliif‘;/_d/;’.&'i;kd{i___jp
‘ — ;
g | Advertisement ] Wage of Pricecof raw | One of the given is not included inthe | 9 %,
| G A [ labourers matetial variable cost: g
' | = zid s =2 Nk S e e 2 L
} 01 trade On agriculture On industry | The application of law of decreasing 10y
i f= 0 L= return is: " "’(
! VRN N i
-'_ _f o — = e - — - :
| By Government | Corditional Prohibited F/rge The entry of firms in market under 11
| pemussion by 2 @ perfect competition is: A
| IV -:f_rx&ub’ur}u'.'dp.:ﬁé_wd‘(
; Profut ! Irte Rent Price The reward of capital is called: 12)(
| e ‘ ( i o ;-Af _:.:’_VMJ:L’AKLL/
| Fixed Depreciation Marginal | Total The amount of money for wear and tear | 13
I expendimures ! 'xp:.ndﬂ-tu*cg\ | expenditures | expenditures | is called: .3
. CRRARYS | \C':_,':’ij { .;,ll,lj'o?-":" _-—,l_,l]\vb/ -:U_’?Z_lef.;(glﬁfg‘::-'f.u&ju(_lﬁl
i | |
[ Unemployment | Frices Salanies ] Wage Transfer payments are: 14
| ul -3 L = L
. | Vit | il | =7 < bULEm g <
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You have four choices for ench objective type question as A. B, C and D. ..fr:ujbﬁ.rlﬁuﬁﬁuC-'-'uf‘i}/é‘-/‘//;/r—'—ﬂi-/’ Q.No.1
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' D C B A QUESTIONS /=uir Sr.No.
| Rent Firm Consumer's | In Macro Economics studies: 1 1
| Kot | % | behaviour e El b g )
| | bl_jll—’:dl
' | - +
Zero elastic Infinite elasne Less elastic | More glagtic | Demand for Luxuries is: 2
i b |t | G4 eI
|
Supply Utility ' Stock Demand The q1 ‘--'a V0 fa commodity existing 3
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I ! : _E{md &.u?ru:ruf
4 i e
Infinite /é;; ‘ Negative Positive One saturation point, margma}.eunhty is:| 4 n’?
Y | ~\:D & - =3 Ltprbl(“;/d/MLu44u¢a
| | | b
' m&{\ g | Advertisement | Wage of Price of raw g::_gry@n is not included in the 5 X
S labourers material variable cosf
i i ..'.",?'.\_5-1,’.’43)/? -Jv’il’b - hﬁ.ﬁu—--iﬂ"‘f"_ﬂ_v-ql
| Cnurade On agriculture On industry | The; apphcanon,éﬂaw of decreasing 6 A?
Z [ ! -;h-fl‘_; LU/ 4_-_}-" J l‘etl-ll'll E‘ =
j J ' B A T
By Government | Coaditional Prohibited Freg THg entry of firms in market under 7 X
pernission - | L @ perfect competition is:
j .;._-.,'L_v"_}’.:‘pfrs | | . - ';i:gbﬁ.ﬁl;ﬂ)r’);ﬁj}?ﬁi.{-ﬁvuﬁ
i Profit [ Thigres Rent Price * [“Ihereward of capital is called: _ Xd
. S (o ) oL et e b a¥e Ly
I , —_— ik
Fixed ] D;pmcmlmn Marginal Total' The amount of money for wear and tear | 9 §
expenditures | | cxpenditures expenditures | is called:
. ! T - s
AT IdEV | | LA =LA R ..:L,_f_lLllgv(.:,bl.’lﬁ_-Jiu;,—GgrLil
| Y : i 3 o q x
| Unemployment | Prices Salaries Wage Transfer payments are: : 10 §..
i all mmunf i e et e =2 susuL B d
[ il (IS v ‘[
|
Near money | Paper money Legal tender | The cheque is: 11.p*
N f AT money e b
| | AT
. Perfect Monopoly Deflation i Inflatj The value of money decreases in: 12
~ 111 . hd H 3 - f"..
| competition e i P | i i) e gnf Sl
, v_‘J_J- L- '
| !
Recovery Depressign | Recession Boom The economic circumstances are worse | 13 4~
Sl e diaz sdaeS | s drbad
Imports Internarional International Domestic trade | Among various countries, trade 14 L~
i . . -
I R Y relation __trade —cidf F relation is expressed by:
| =3Pt | (e SiTgE | S EAAFKE QN o L Mo ¥
Ha fyearly | Quarterly Monthly Government estimates its income and 15 ¥
S : . A expenditure:
|
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