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TIME ALLOWED: 2.30 Hours 230 =
MAXIMUM MARKS: 80 SUBJECTIVE Uil 80 = Af

NOTE: Write same question number -q.(w:gﬂ;.{.éb’ﬂé @/)ﬁ‘ii/slf,ﬂb’(}:{Qb’Qlﬁ -

and its part number on answer book, as given in the question paper.

2. Attempt any five parts. 10=2x5 -g{(/auzﬁtztéga.éf -l /-.)dlr’
()  What is meant by Single Entry System? ‘-‘q—ﬂ/gc:—("/ d/""tﬁ’ (i)
(i)  What is meant by Statement of Affairs? ?g,;l/gf;,.:,u.b»w}f (ii)
(i)  What is meant by Opening Capital? ‘-’q_)l/k_fc.,,t /Jw.i (iii)
(iv)  What is meant by Non-trading Concerns? "{-J‘/gf—uu”'[}i‘?"}‘f (iv)
(v)  What is meant by Receipt and Payment account? ?q.:l/l[c_uz@'bwdr’;:bf (v)
(vi)  What is meant by Income and Expenditure account? ?c,-_:l/l[c...;tgl/"’lz:@xﬁ'u/ (vi)
(vii)  Define Consignment. -u:/_éf/‘UJ//JL (vii)
(vii) What is meant by Consignment Account? Sl e dpic e (viil)
3. Attempt any five parts. 10=2x5 -Efe 2l 3 3 A
()  Define Depletion. Sy 11199 779 P )
(i)  Define Depreciable Cost. -J“/béf/‘.’.gf:/@djr/l}b“ (ii)
(i)  What is meant by Statutory Company? ?4"_)'/{5(4:,&/ ET i
(iv)  What is meant by Underwriting Commission? %:..,Jﬁfgb’u"’-{.ﬁ’wfc! (iv)
(v)  Write two types of company shares. ‘4?’9’”&/"7 L v)
(vi)  How partnership is dissolved with the order of Court? ?g.t‘nqi//"l} Kt iy i (Vi)
(vii) What s difference between Partnership and Co-ownership? ?c"_J/'y’uicf;'ff b DL Gq/“ (vii)
(viiiy Define Sacrificing ratio. S B (vili)
SECTION-Il (1.«
NOTE: Attempt any three questions. 60 =20 x 3 -Efezl el o)
4. Mr. Kazam keeps his St 12016 45 31 sSnb el Kl S bR B AT 4
book under single entry system. His financial position on 1st January and 31 December 2016 is as follows:
1.1.2016 31.12.2016
Particular (Rs) (Rs)
Cash in hand S 1000 3000
Cash in Bank S 3000 2000
Stock 025 2000 1900
Sundry debtors S 8500 8500
Machinery g 1500 2700
Sundry creditors NS 2200 2900
LIIBEL L 2016 ke el Fs S Phade s 1200 ses 4000 8L Bl JuiF
6% gty (i) 5% Uiy (i) 5 %bor i ()

During the year Mr. Kazam introduced additional capital of Rs.4000 and withdrew Rs.1200 for personal use.
(i) Depreciation on machinery 5 % (i) Provision for bad debts 5 %  (iii) Interest on capital 6 %

Required: Prepare statement of profit and loss during the year 2016.

(2.:’.’ O )



(2) _
:,w/’w&ﬂc,;,tﬁfﬁj)jwuMfd)ww - L).,L?b’u:gbmluﬁr’ﬁgfdl/)_bé_nf’;( #2001 5 31 K.—-“Zi«;/é -5
5. Below is given the Receipt and Payment Account of Friends Club for the year ended on -u_/ig_,ub/
31st December 2001. From the particulars contained there in the sub joined informations,

compile an income and expenditure account for the period.

Receipts U\/s Payments ULZ0!

(Rs) (Rs)

Balanced b/d b/d J‘L’ 1240 General expenses ;._J'(l: 550
Annual subscription ox3o U 1630 Salaries and wages g,rf'zwo!}"': 550
Life membership fees uf'gf‘/JxJ 250 Furniture /,-':/' 800
Entrance fee Sty 240 Rent, Rate, Taxes & cics abins 500
Interest on securities wy fug 180 Printing and Stationary }5’4‘&'.@4 125
Sundry Receipts uyf;}: 50 Repairs u.’? Ve 150
Balance c/d cld U= 915

3590 3590

o 401 P J5EUR IS 2001 2531 (i) - 350 Al laszl ()
e STy bl S fess 1000 25 () ~SEBUE S b Ky 1501 wFSSEE (i)
(i) Annual subscription in arrears amounted to Rs.350/- (i) General expenses outstanding on 31st December
2001, were Rs.40/- (iii) Secretary salary Rs.150/- through sanctioned by the club had not been paid.
(iv) Rs.100/- is to be written off as depreciation on furniture.
VEBTL B LSk 500 Tl A _uF Lasrjy bl b p 80 20 Sedier 10000/ BL A -6
eIt ST gl A K 10% B ges o iu s 400 i ess ke s 8000
6. 'A'sent 20 sewing machines to 'B' on consignment of cost Rs.10000. A paid Rs.500 for cartage. 'B'sold half
of machines for Rs.8000 and spent Rs.400 as expenses on sale. He entitled to commission of 10% on sale.
Pass journal entries in books of 'A' and prepare consignment account.
G LNkt L SIS B RS I tri sir 2OL bV SEF A A 7
L I A SN S b0 e L L BIE e FS SR CRANEL s S RIS oS
7. 'A' Limited Company had a nominal capital of Rs.20,00,000 divided into 20,000 shares of Rs.100 each. The '
company issued 10,000 shares to public. Public applied for 12,000 shares. Shares were allotted for and excess
application money was refunded back. 4,000 shares were also allotted to Directors.
Required: Pass the journal entries and prepare the balance sheet.
Ay 5 - Lu il 6L 13 10,0000 e i fiSe s 50,000 f +2014 Sl smiene -8
bbb &AL AL sian§ 10
8. Haider Brothers purchased a machinery for Rs.50,000/- on 1st January, 2014 and spent Rs.10,000/- on its
installation. Prepare machinery account for 5 years, if depreciation is charged at 10% P.A. by diminishing
balance method.
,f.’[{ Bl gt e\ et Fid— 31 80000 i3/ 40000 &3/ 40000 & yix Ut KL b6 £ -9
—g &3 16000 i3, 8000 <23/ 8000 ik Posferint bt f£f e 8L 0rsdy -geedf 4:2:2 P,
e et LU KT e g3 50000 CLbp) —gdss 12000 sFULEAG
9. Tehreem, Fatima and Aden are partners in a business. They contributed Rs.40000, Rs.40000 and Rs.80000
respectively. The profit sharing ratio among them is 2 : 2 : 4 respectively. Interest on capital is to be allowed 5 %.
The drawings of Tehreem are Rs.8000, Fatima Rs.8000 and Aden Rs.16000. Fatima's annual salary is Rs.12000/-.

The profit of the firm is Rs.50000.  Prepare profit and loss appropriation account and partner's capital accounts.
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TIME ALLOWED: 30 Minutes 1230 =
MAXIMUM MARKS: 20 OBJECTIVE (3o 20= A

S | SAAI 3L erse o UL s vl g 6317 - Es D s C B A ARl Ly )
EYR V| -fi—ly.t.)tﬁj/; (;l(ufcwfgﬂ._/mé 16)/") _(Mj;jwb,fi.uﬁufcw/(ﬂ.& ok L L/z:fu,;u.,pc,..g i)
Note: you have four choices for each objective type question as A, B, C and D. The choice -q)i:d’ﬂ}.-,wr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be

awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay
(1) Depreciation is a process of: -c‘-J‘:gJJY/. (1)
(A) Valuation §i_Jof=d (B) Cost allocation 62/ &=/

(C) Cost appraisal ¥4 =/1 (D) None of these ufuf'éfc,uful
(2) Allccation of cost of natural resources into expense is called: -qt%ffL/gﬂﬂui@ifcf UJJL’)G/;’ (2)

(A) Depletion u’%“:‘ (B) Amortization Jd; Ll (C) Depreciation VC;’/ (D) All these ,'@:

(3) Under simple single entry system, accounts are maintained: -@L%ng.u@f“a:uii.,,urw&ﬁﬁuv (3)
(A) Personal J": (B) Cash Book Jgf{ (C)BothAandB (s B s/ A (D) Nominal u"’)lp

(4) Normally accounting record is kept e b BN IL S L L bl (4)

under single entry system for:

(A) Small business 5604 (B) Large business siabdlsdl ke %
(C) BothAandB s B A (D) Medium scale business {6

(5) Itis paid to the agent to work hard to push wc‘.anvf ‘4_/1%,1@_t&?pu%’.»,:éuj_éa;_uf_ﬁ/wﬁz&g (5)

a new line of product in the market, is called:

(A) Ordinary commission uﬁz{r& (B) Overriding commission ﬂ&w
(C) Del credre commission °‘~u,‘./d:5 (D) Interest sy

(6) In sale expense after delivery of goods are borne by: -‘gt'/.:}b/.:,lgl/'fﬁ/:viﬁdfigf el (6)
(A) Seller s4¥i=3s} (B) Purchaser »<'%x7  (C) Consignee ~Jif» (D) Consignor 7

(7) Godown rent paid to consignee is debited to: -;V@UJJI%SQIJ/éL,l/L(l;f (7)
(A) In Consignee's Account =W I 7 (B) In Consignor's Account A=W J7
(C) In Consignment Account =W J Ut (D) None of these (e tul

(8) The receipt and payment account is prepared to know: —ebllbg LS WEUL Uk (8)
(A) To know cash QLL&@J{ (B) Profit Co (C) Loss ¢/¥ (D) Gross profit and loss uw}cfru

(9) By nature life-membership fee is: -‘cu»i:/‘/..«fu% (9)
(A) Revenue receipt Jr‘,[}yt. (B) Capital receipt dﬁd:l./
(C)BothAandB (s B s A (D) None of these uﬁ‘}u‘{éfc;uﬁul

(10) An amount paid as a reward of _gj“!"f_f/éo)ﬁ)luﬁL4L@Lﬁu:/f?l,5JJ!fJ!n;r)uKubl[}/g?ﬁa:?fyg (10)

services rendered to a person who is not an employee of NTC, is called:
(A) Salary o5 (B) Honorarium .1/ (C) Wages (22! (D) Profit &t
C&ids)




(2)

(11) Maximum number of members in a Public limited company is: -gén)lﬂgﬁﬁ:&}c—o:giuftf{ﬁddfg
(A) Seven o\~ (B) Two s (C) Unlimited :w’/:? (D) Fifty U5

(12) A prospectus for shares can be issued only by: _:c,u!g_CCtggfd/lg.J/.»tﬁb’Lfi
(A) A Public Compnay 6{ Jf,/, (B) A Private Company gﬁr a::"g
(C) A Partnership (§/1.4712 (D)BothAand B s B sl A

e VS G S PrearSle vt i

(13) Which of following is not a characteristics of a

joint stock company?

(A) Separate Legal entity «.2>(56:€0e (B) Unlimited liability (§fs.s 53002
(C) Continuous life JJ:)JV (D) Common seal /'rl:
(14) A person who effort to create a company is called: -q_t'llr( ‘c"t'/;;?-ug(! Lo Ugﬂ;ﬁ;u;’/’f&{ .@J‘i’
(A) Director fb ¢ (B) Chairman ¢« (C) Promoter /»s; (D) Shareholder Y
(15) Gaining ratio is calculated on: -:4u’l§_8lgdlﬁqﬁ'ci’g
(A) Admission of partner {&bézby (B) Death of partner 4:»”&!:,»
(C) Retirement of partner 405»«?&':.17 (D)BothBand C ys» C 4 B
(16) Revaluation account is used to determine: ?‘atlglfdh"’lgﬁf ' lu‘.‘;;ﬁ,éé_/ut’.’ &/
(A) Surplus Jis (B) Deficit s> (C) Profit and Loss uuﬁ,zf (D) Gross profit (‘3&’/((}
(17) For a firm interest on capital is: ~ by /{.L()
(A) Liability ($s05.s3 (B) Expense ./ (C) Income (47 (D) Asset ¢!
(18) If a new partner invests in the partnership, _‘grnu!;z'b’c,:ﬂ:&”nlotg:w?‘g,t/d/K,L /uﬁjgub’g?/fﬁbygvgﬁ
the total assets and owner's equity will: ‘
(A) Decrease ([ (B) Increase »slJ (C) No change u.‘.*’uE 4&3/ (D) Minor change J.’. idd}i
(19) Depreciation under _Jng.,uéyé 10 dir)dl)bd/gaf d/}w“_ba,_wlj; 50 S5l Ky AL LI
straight line method on Rs.50,000 in 10th year will be if rate is 10%:
(A) 6000 175 (B) 5000 ;&L (C) 8000 15T (D) 10,000 iU
(20) Statement of assets and liabilities prepared o bl e bbbl SulopBe STt Kb losbl
under single entry system is called:
(A) Balance sheet (/724 (B) Profit and loss statement s.153/t Kol 3T
(C) Statement of Affairs = bbeislsy (D) Equity statement o1 K= 87

(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)
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19 Y /
20 C
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