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NOTE: Write same question number -4.6»‘}3;..{,4':’.&{5 b})/&ZJM/.‘U’M:{QVQm

and its part number in answer book, as given in the question paper.

2. Give short answers of any eight parts.

(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(i)
(xii)

3. Give short answers of any eight parts.

0)
(if)
(iii)
(iv)
v)
(vi)
(vii)

SECTION- Jslo

16=2x8
Define Net National Product.

What is meant by Marginal Propensity to Save?

Write Product method of measuring National Income.
Define National income.

Define Paper Money.

What is meant by Neér Money?

Define Supply of Money.

What is meant by Speculative demand for Money?
Define Central Bank.

What is discounting Bill of Exchange?

What is meant by Credit Creation Process?

Wirite about Fixed Fiduciary System.

16=2x8

What is meant by Private Finance?

Write two differences between Public and Private Finance.

Write two sources of non-tax resources.
What is meant by Direct Taxes?

What is meant by Balance of Payments?
What is meant by Globalization?

What is meant by Transnational Corporations?

(viii) Write two functions of WTO.

(ix)
(x)

(xi)
(xii)

Write four points on the importance of Agriculture in Pakistan.

S Fe e d L8R

Write four measures to promote industries in Pakistan.
Write two points on tax culture in Pakistan.

What is meant by Per Capita Income?
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(2)

Q.No.4 Give short answers of any nine parts. 18=2x9 -gf,{]’-&&b?/‘.?é:m’)c——tj/ -4/'.‘.U’f
(i)  Write methods of measuring Economic Development. *4‘.’6 %—/éJj P;J &5 ()
(i) Define Economic Development. “Ew L8 i)
(i) What is meant by unfavourable Balance of Payment? ‘-’c‘-:'/gfc—f: eIt (i)
(iv) What is meant by Economic Planning? Sl Pl Saen v G (iv)
(v) What is meant by Information Technology? ?‘aﬂ/gc’—&)’b?u%@‘ v)
(vi) What is meant by Horizontal Mobility of Labour? ?c‘:.ﬂ/l[c—tf,/%.v(/"&j et (vi)
(vii) What is meant by Deflation? Setpe sty f o (vii)
(vii) What is meant by Demand Pull Inflation? Sl e WAL S L (vili)
(ix) What is meant by Value added tax? ‘-’c‘-:’/gc;tf“?d/ﬁf'i (ix)
(x) What is meant by NFC Award? el SMg NFC  (x)
(xi) When the Balance of Trade is favourable? e e S Fid  (xi)
(xii) What is meant by Price Mechanism? el pe o @Jw’f (xii)

(xiii)

What is meant by Economic Justice?

Sesl U JuGor (xiil)

SECTION-II (o
30=10x3

NOTE: Attempt any three questions. -g{gfo&'ﬁﬁawf&c—éf s

_55,5(’/?‘5.331,}&D)Qﬁk{dﬂ)&&ﬂ’d} -5

5.  Explain circular flow of national income with

the help of diagram.

6. What is meant by Central Bank? -q/ugﬂ)ﬁ.ﬂ.d?} ?;.ﬂﬁ’a.&.d}f/ -6

Discuss functions of Central Bank.
7. Write in detail heads of expenditure of Federal Government. -464;&:‘}7 oibg,(c,{glﬁfﬁyﬁém o

AL L e 18 P 258 6o

Also suggest measures to overcome unemployment.

8.  Point out the causes of unemployment.

(
Qo

Feob$ L 28l 0| 9

9.  Explain the problems of Agricultural sector of Pakistan.
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Note: you have four choices for each objective type question as A, B, C and D. The choice -J./QJ'&..-,UV
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A A
(1) If direct tax is deducted from personal income, it is called: <q.&nd"la¢,£_lﬁ‘ugwugi_cc.—uﬁéﬂu‘? (1)
(A) Gross National Product A;Lg,d;’;*l} (B) Net National Product J!;ngdfu‘dlé
(C) National Income AAL (D) Disposable Personal Income &JTJ?:J/'”“JG
(2) Which one is added in Net National Product to e UL SR L L S F g S 6 )

get Gross National Product?

3

(A) Direct Tax (*=lils (B) Subsidies !/
(C) Depreciation Allowance .;Lgi/‘t[.p(»’/' (D) Transfer payments utj?b!u'Lﬁ";l
(3) The ratio between income and consumption is called: -9[5W:w;—’dbi.tg{}'guynf_..)/ul&ﬂ (3)

(A) MPC J/ulk"fn‘." (B) MPS c{.uw“fﬁ‘? (C) APC Ay lkbrsl (D) APS =Zlk bl
(4) Which kindof money is used extensively now a days? ?%Gﬁdbﬁ“!upfaff Juf&) (4)

(A) Credit money .JSA% (B) Paper money .$k¥ (C) Metallic money //‘(}lﬂ) (D) Plastic money u’.,@u;

(5) Who defined money appropriately? ‘."aJé__gf 4}/76 lgp(u‘ (5)
(A) Hobson % (B) Hanson (C) Malthus ujﬁ (D) Crowther #i1.)

(6) In order to control credit money Central Bank adopts the policy: -grﬁgrﬂgbﬂd?}ééz;fd,ﬂ;@@w (6)
(A) Monetary policy (,r’!gd/) (B) Commercial policy u’gg&f'g’
(C) Agricultural policy (5} §/J (D) Fiscal policy ¢y 3¢

(7) Bank rate is always: —e bk (7)
(A) Higher than rate of interest e 2 C; (B) Less than rate of interest gf;,ui L/
(C) Equal to rate of interest i s» /7 (D) Zero rate of interest »» {, +3

(8) The tax whose incident is on the rich? -;_mm}u?}qm (8)
(A) Sales tax Jgd; (B) Custom duty Jsj},;/ (C) Income tax g/%’/l (D) Excise duty &gﬁilffl

(9) Which tax increases the inflation? ?‘arxiswutuw'tﬂ vu/ (9)
(A) Direct tax L Aststy (B) Indirect tax Zb-1s}
(C) Proportional tax u’g_/tﬁ (D) Progressive tax ng’lf'

(10) Absolute Advantage Theory of International Trade was presented by: ‘.‘QU?LL,/ d}/.d-\f z /'/ K= FQE (10)
(A) Bertil Ohlin o fz  (B) Eli Hecksher 2%} (C) David Ricardo s4.3/5 (D) Adam Smith &7
( & On)




(2)

(11) The institution which determines the Exchange rate, is ; _g,ujl)lKu:’Zc/*JJ)w}
(A) World Trade Organization /f’/ Jo/l}’u) b (B) International Labour Organization o+ 71z

(C) International Monetary Fund 3,190l (D) General Agreement on Trade and Tariff (GATT) ed

(12) The largest industry of Pakistan is: e o"‘d‘/.Julyl
(A) Sugar industry :,’/‘Jufz (B) Fertilizer industry WJ;‘«J/
(C) Cigarette industry MJQP (D) Textile industry WJJ/%

(13) The biggest sector of Pakistan's economy is: _c‘-r,xﬁl‘/.c;../k}:”t,(uﬁ“/'/ﬁ
(A) Transport :w:;’l/' (B) Industry «»> (C) Construction :,1/::' (D) Agriculture «s1.J

(14) The volume of 8th five year plan of Pakistan was: -LE?K.LWJK‘.QJ_/TLUVQ
(A) Rs.1149 Billion & 1i/-1149 (B) Rs.1701 Billion &1/1-1701
(C) Rs.1302 Billion e 3/1-1302 (D) Rs.1506 Billion & 1-/1-1506

(15) Inflation means: ~e e sibl
(A) Increase in prices Ju!uﬁu;:; (B) Decrease in prices u{/ﬁ;}f?
(C) Increase in production 3loI sl (D) Decrease in employment u‘/uﬁ/(/‘u

(16) Institution of road construction and development in Pakistan is: _:rublKJ/'nlﬂpJuf‘/uﬁuL"/g

(A) Frontier Works Organization #7177 4/ (B) National Highway Authority dz&l;;éyﬁ'

(C) National Logistic Cell Jr sy f~ (D) Pakistan Tourism Corporation ﬁ-ﬁg%rjbiut‘/&
(17) Pakistan Industrial Credit and Investment Corporation(PICIC) _Jnf’b”‘fw;/KJd/K,L/u!J}@’JuMg

was established in:
(A) 1971 (B) 1959 (C) 1957 (D) 1955
(18) Which is not indirect? -c‘_uf’lfgl/'ﬂ&
(A) Excise duty JgJ'/’Lg' (B) Sales tax J?/Lf (C) Income tax Jgf/l (D) Custom duty (3;15("/
(19) Compartive Cost Theory of International Trade is based on: -g,y&d’q/w&aigﬁluwr}uw

(A) Labour Theory of Value /2 'ZJ,EJ:;! (B) Quantity Theory of Money 4//'/4,&’:};

(C) Theory of Population 46)&73 J (D) Price Theory of Goods 4&)’[;}?:7&?1
(20) Islamic Economic System negates: 9‘ct/JJJZL/¢»"3’(@dU’!

(A) Social equality guvé}v (B) Help to the poor u.J;g/' (C) Materialism G’/?_—/“;L (D) Justice L'l

SE-38(0bj)(7ﬁ’)-2020-28 SO (MULTAN)
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Note: you have four choices for each objective type question as A, B, C and D. The choice ..Q):‘«u"&:«vlf

which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen

to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be

awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) Pakistan Industrial Credit and Investment Corporation(PICIC) On ey WSS KA 3Tl ()

was established in:
(A) 1971 (B) 1959 (C) 1957 (D) 1955
(2) Which is not indirect? -;,uﬁ’if?l/n)g @)
(A) Excise duty &g;"/’kﬁ (B) Sales tax Jg}f (C) Income tax Jgfq (D) Custom duty 353(]
(3) Compartive Cost Theory of International Trade is based on: -‘L)L/..JJJW&&:’.% }”Z.wl{“d (Ui (3)
(A) Labour Theory of Value /?%’;}:L/,JJ& (B) Quantity Theory of Money . i/iaz /‘1‘
(C) Theory of Population ;:47% 7 (D) Price Theory of Goods /% }Jéuig&?l
(4) Islamic Economic System negates: ?.T.t/JU)ng ;i:#,’widuxg 4)

(A) Social equality :.')L»&/“b» (B) Help to the poor s«(sL #  (C) Materialism Gzecst (D) Justice L1

(5) |If direct tax is deducted from personal income, it is called: _Q&nJ‘bﬁ;iﬁJgubguc;uﬁdﬂtf? (5)
(A) Gross National Product /bl,g,u'}(t; (B) Net National Product Jl’l,y,dfg_)"‘}
(C) National Income (47¢ 5 (D) Disposable Personal Income &ﬂgf%)ﬂl)!ﬁ'

(6) Which one is added in Net National Product to —e b SR L L S oS3 (6)

get Gross National Product?

7]
(A) Direct Tax (/=elals (B) Subsidies b/
(C) Depreciation Allowance .:,lgl/'lédi//' (D) Transfer payments JLZ11JE1
(7) The ratio between income and consumption is called: -c‘,Jlkfcfgjdr;i_lgéguy/:é_:‘/m&ﬁ (7)

(A) MPC J/‘UU:‘?“"{ (B) MPS caéuU;’F‘? (C) APC A yllzbsl (D) APS =fylk bl
(8) Which kind of money is used extensively now a days? e Jndb&mgjg)@ff:' d‘uf&) (8)

(A) Credit money .JS/A% (B) Paper money .j$%§ (C) Metallic money u‘&m (D) Plastic money JJ..,@L,L,

(9) Who defined money appropriately? ?q,JLJ'/ - /76 thu‘ (9)
(A) Hobson /% (B) Hanson " (C) Malthus U~ (D) Crowther 4./

(10) In order to control credit money Central Bank adopts the policy: -4..?/59’5'0’5!&.,@.6}'//‘;}.[.2,/0,%)6/@!
(A) Monetary policy u’-‘-lgd,fj (B) Commercial policy u’ﬁ’g&JL_?
(C) Agricultural policy u’g&J/J (D) Fiscal policy u'fg&yu
(& 3s)



(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

(2)

Bank rate is always: -c‘_bn.ﬁ:‘h:y.ﬂ
(A) Higher than rate of interest sljcss {~ (B) Less than rate of interest y[c.,)): L/
(C) Equal to rate of interest «x sy (> (D) Zero rate of interest »5 { /4

The tax whose incident is on the rich? _‘gt'n)ul/“twg:e{d/l

(A) Sales tax u’gu’/f (B) Custom duty &ﬁ("f (C) income tax (/"‘fl (D) Excise duty égj;"/’b?l

Which tax increases the inflation? S‘c‘_txguluﬁ/);l/'fJgL/u;”
g 7
(A) Direct tax U~ erlls (B) Indirect tax J"C.&/l)g
(C) Proportional tax J?.,/l;“v (D) Progressive tax J*CM/”‘

Absolute Advantage Theory of International Trade was presented by:  SUUEL d}/.ul'{ 2 B e F 1T
(A) Bertil Ohiin iz (B) Eli Hecksher 241 (C) David Ricardo 4.5y (D) Adam Smith 27
The institution which determines the Exchange rate, is . ,4",5/’)'&-}1;...{.(/;’(;.1)@’/)
(A) World Trade Organization fig;d/.w’\fu)lc (B) International Labour Organization ﬁ'f’b@@p‘dl}mdﬁ

(C) International Monetary Fund Zidzidlfuluf (D) General Agreement on Trade and Tariff (GATT) J

The largest industry of Pakistan is: s ywdzd'uu@
(A) Sugar industry =% (B) Fertilizer industry =<5~

(C) Cigarette industry ;»f"f:/.; (D) Textile industry .:»V‘JJIK‘/Q

The biggest sector of Pakistan's economy is: -c‘_,g-ﬁl‘/.a—ql{.:it”p(uw/g
(A) Transport .:/x_."l/‘ (B) Industry o> (C) Construction :.l/-fj (D) Agriculture =#1.J
The volume of 8th five year plan of Pakistan was: «gﬁKq,f"JV@qiTLuD@

(A) Rs.1149 Billion &si/1-1149 (B) Rs.1701 Billion &2 /-1701

(C) Rs.1302 Billion ¢ s/u1-1302 (D) Rs.1506 Billion ¢ s/4I-1506
Inflation means: —eslpesipll

(A) Increase In prices Ju’uﬁuiﬁ; (B) Decrease in prices g{jﬁu;‘}

(C) Increase in production Lo/ wlslk (D) Decrease in employment Ju’:/(b/
Institution of road construction and development in Pakistan is: _c‘,ublbfdn/"/,l/;’gu/‘/u!uk?‘l

(A) Frontier Works Organization Qﬁy’tﬂ!'uc’/f‘./' (B) National Highway Authority JJV?!Q;J‘LJ;:

(C) National Logistic Celi J&ﬁ)ﬂﬁ (D) Pakistan Tourism Corporation Lﬂz;’%fﬂu’ul“/g

SE-38(0bj)(W 7¢)-2020-2 8 SO (MULTAN)
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2020
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02

MAXIMUM MARKS: 20

20= AS

S B\ /CL:C?’JW&&*évlﬁwﬂc.uf u;fbé{..:&hﬁd’fﬂ{dfd'ﬁ -Uzéé—) D .l C B A a&'ﬁ;@kvédlﬁ:

{24Vl -legL:u-'/}‘Jfgﬂ:,J:‘JLL,é :{Ju’b -b’.mrabllv!ﬁuﬁufalfJL}z o L/‘éfuu’bo:&}c;ug Sy
Note: you have four choices for each objective type question as A, B, C and D. The choice -QﬁJ}g;avlr

which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen

to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.
Q.No.1

(1

)

3)

(7)

C))

(10) Pakistan Industrial Credit and Investment Corporation(PICIC)

A A

The tax whose incident is on the rich? -‘L-t‘ﬂ)‘;’j'gf"c;?{f’/‘ 1)
(A) Sales tax JF54 (B) Custom duty S5 (C) Income tax (D) Excise duty  (g37LE

Which tax increases the inflation? ?.;_rji;wumw'ug LW @

£

(A) Direct tax e lsls

(C) Proportional tax ng/t;

Absolute Advantage Theory of International Trade was presented by:
(A) Bertil Ohlin u";fu*:/. (B) Eli Hecksher ,/"gufl (C) David Ricardo 33§54}

The institution which determines the Exchange rate, is

(A) World Trade Organization (~ S Zl
(C) International Monetary Fund 3. 190
The largest industry of Pakistan is:
(A) Sugar industry Wd/df"’
(C) Cigarette industry w+wc &
The biggest sector of Pakistan's economy is:
(A) Transport hw:.:jr/‘ (B) Industry «2>
The volume of 8th five year plan of Pakistan was:
(A) Rs.1149 Billion zru.,/!-1149
(C) Rs.1302 Billion & s,1-1302
Inflation means:
(A) Increase in prices Juu:u;»?

(C) Increase in production Lo/ sl

institution of road construction and development in Pakistan is:

(B) Indirect tax 2k
(D) Progressive tax Jﬁ’i |
syl $ou NS 2 et
(D) Adam Smith &7
o bIBEL Y S
(B) International Labour Organization uy:"/’bfﬂ’/g.’dl}mgﬁ
(D) General Agreement on Trade and Tariff (GATT) .‘,f
- A
(B) Fertilizer industry w24 5W
(D) Textile industry MJJU?
el bS]
(C) Construction g}‘ﬁ;/ (D) Agriculture =s1.J
-u?(éb;f".lvfuit’iuu@
(B) Rs.1701 Billion 4?_5/.,11-1701
(D) Rs.1506 Billion &-s/e-/!-1 506
—esl e s
(B) Decrease in prices u‘fﬂu}"}
(D) Decrease in employment S

-:‘.ublbﬁin'/z’“'«fuf‘/ufuw£

(A) Frontier Works Organization cfi'} LT /’/ (B) National Highway Authority d;u?né.,&f:

(C) National Logistic Cell Jo_Ez0 />

was established in:

(A) 1971 (B) 1959

(ﬁ.' )

(D) Pakistan Tourism Corporation /%8¢l 3t|
-LEKFG'Q%"/{.‘/(JUJK:«L/M(SFWJUW/Q

(C) 1957 (D) 1955

3)

)

®)

6)

)

(10)



(2)

(11) Which is not indirect? e A,
(A) Excise duty $¢37L£1  (B) Sales tax u’g)f (C) Income tax Jzﬁ (D) Custom duty 3415/
(12) Compartive Cost Theory of International Trade is based on: -‘L,y».Jbs/wd.wf, }"Zoz(f’d U

(A) Labour Theory of Value /2 PZJJ:% (B) Quantity Theory of Money . /lé*z /”

(C) Theory of Population ;T & (D) Price Theory of Goods ¢z AL 22
(13) Islamic Economic System negates: ‘.‘c‘-thJJ/gufc}?’(wIdM
(A) Social equality &'JV&;’L" (B) Help to the poor u.&g/' (C) Materialism G’{:«;)L (D) Justice JiLf
(14) If direct tax is deducted from personal income, it is called: -f_am_}” lac—éj_mf?o/’/gl/.c,uféx"b‘?
(A) Gross National Product slg 56 (B) Net National Product sla 526
(C) National Income (47§55 (D) Disposable Personal Income &.«TJ}}J/&U!G
(15) Which one is added in Net National Product to _g,t’@gJ@ufﬂﬂ,g_d}gf"l}éj.éi./wbﬂﬂg__d}rl}
get Gross National Product?
(A) Direct Tax Jg.:/i/gl/. (B) Subsidies &b/
(C) Depreciation Allowance »_“a(g’j'i(‘f})’) (D) Transfer payments ULZ1I6
(16) The ratio between income and consumption is called: -‘g&MMJ':L@JMV»LJ/‘J:’&AT

(A)MPC Sl P’ (B)MPS eyl (C)APC SAulkrbsl (D) APS ediulkrbs

(17) Which kind of money is used extensively now a days? ‘.‘% Jndt’?*!ugjgfb'f(; u’ufd///'
(A) Credit money /A% (B) Paper money .J$%§ (C) Metallic money /J[}Lw (D) Plastic money /J.,Gxg

(18) Who defined money appropriately? ?‘LJJ_UIJ}G'@J/)
(A) Hobson % (B) Hanson ¢** (C) Malthus UL (D) Crowther #5.)°

(19) In order to control credit money Central Bank adopts the policy: -‘Lb/;.@!(fggv@df/g’_éi.ﬂ;%)dzw
(A) Monetary policy u"lgdj) (B) Commercial policy o’ﬁjg&l{"
(C) Agricultural policy o/gg(f/) (D) Fiscal policy ‘f-‘-jg[}yh

(20) Bank rate is always: —e b ido sk

(A) Higher than rate of interest s>+ L~ (B) Less than rate of interest ﬂ/c_,»i v/

(C) Equal to rate of interest ey L~ (D) Zero rate of interest »5* L ##

SE-38(0bj)(W W W)-2020- 2850  (MULTAN)
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S B | /;L:(oﬂ).'ﬂv‘?&lbﬁéyli.’uuc—d u:?')égé.:&!/l:dlrﬂﬂéb’dlﬁ -ujé‘:.{‘,—) D . C B A :«Uﬁ;ﬁkﬁdb’ﬂ -
YEID V] -(L(g&)w{/éfgﬂajf(fd_/.«i Jo:j’b ..Emrawu.,ljfuﬁuf:ufgﬁ_)z Joy L L/Q‘fu,ﬂmy.;._g &
Note: you have four choices for each objective type question as A, B, C and D. The choice -u.’/.'fd’}gf:«mf
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen

to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be

awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) In order to control credit money Central Bank adopts the policy: -‘Lt/jgﬁfd‘!gbﬁd){//“iéi./d;%)d/w M
(A) Monetary policy u’-""gd/) (B) Commercial policy U'g.‘l:&/l_;"
(C) Agricultural policy u’ggu’/) (D) Fiscal policy u’f’g&yt

(2) Bank rate is always: X TP ()
(A) Higher than rate of interest 0ol e s C} (B) Less than rate of interest {:__»i c;
(C) Equal to rate of interest s L/~ (D) Zero rate of interest »+ L 4

(3) The tax whose incident is on the rich? _.;_,m;uf}fu?}{,yl (3)
(A) Sales tax ‘/;u’/f (B) Custom duty Jz:‘(”/ (C) Income tax u’g‘(‘(z (D) Excise duty Jg?]kﬁ

(4) Which tax increases the inflation? Y'q,t'/gwu.‘.'/)}gl/'ldg L @)
() Difect B tyls (B) Indirect tax JZh-1s,
(C) Proportional tax Jg..,xt; (D) Progressive tax Jg»l;«‘

(5) Absolute Advantage Theory of International Trade was presented by: ‘k[J}J__L/ u’)/.dj 4 )’ SR, (5)

(A) Bertil Ohlin qu;lJ;. (B) Eli Hecksher [""/J:l (C) David Ricardo s3.§.3¢5 (D) Adam Smith 3’(:7

(6) The institution which determines the Exchange rate, is . -q,ubl&’u:’ZC/"'JJ)l(u} 6)
(A) World Trade Organization ,/%{,(:,/(ﬂ,“lu (B) International Labour Organization o&dilﬂifﬁ’dlfwuf

(C) International Monetary Fund BesS1det (D) General Agreement on Trade and Tariff (GATT) od

(7) The largest industry of Pakistan is: - :.ﬁ"’d‘/.zful"/,l; (7)
(A) Sugar industry =>S$# (B) Fertilizer industry =54
(C) Cigarette industry .«,»'«’J.;;P/ (D) Textile industry ;»"JJ’(/?

(8) The biggest sector of Pakistan's economy is: «%q”&"/{&y”g&ﬁf/&uw& (8)
(A) Transport _bu;jl/‘ (B) Industry «+ (C) Construction c,f/:‘;/ (D) Agriculture =#1,J

(9) The volume of 8th five year plan of Pakistan was: _Q(?KA._:"’JVZ'QQ,E’TLM“/@ (9)
(A) Rs.1149 Billion & x/o-/1-1149 (B) Rs.1701 Billion £ su-41-1701
(C) Rs.1302 Billion &-s/1-1302 (D) Rs.1506 Billion & s/-/1-1506

(10) Inflation means: -4"_»/:,});!/'1 (10)
(A) Increase in prices JL‘aluﬁur”t.; (B) Decrease in prices d:;i'u;f.;

(C) Increase in production Sl sl (D) Decrease in employment u{uﬁjb”)u

(2‘1’ Sus)




(2)

(11) Institution of road construction and development in Pakistan is: -‘gulﬂ(@}mf,‘:’d/uf‘/‘ﬂul}@
(A) Frontier Works Organization L-f{y’bﬁTJZﬁ".}’ (B) National Highway Authority JAEL:&;J%
(C) National Logistic Cell J‘&erw‘}f (D) Pakistan Tourism Corporation ‘ﬁ/;/k{(;uiwt;@

(12) Pakistan Industrial Credit and Investment Corporation(PICIC) _énﬁﬁﬁ/g/KJJM,L//;IJPWJM"/Q

was established in:

(A) 1971 (B) 1959 (C) 1957 (D) 1955

(13) Which is not indirect? e U,
(A) Excise duty Jy37LE1  (B) Sales tax J*%  (C) Income tax A (D) Custom duty dey”

(14) Compartive Cost Theory of International Trade is based on: _c‘-;yEJJ/wuriG?g}”ZaAg’difwuf

(A) Labour Theory of Value 4’:}7;@)3‘}/&‘;’ (B) Quantity Theory of Money 4//)!,&':_,/’5

(C) Theory of Population {J)QT’:}')’ (D) Price Theory of Goods ,;g/;/'ﬁu}:jd/f?'
(15) Islamic Economic System negates: Be V/JJZU{"—’%”(WUM
(A) Social equality a!;t/&/“b» (B) Help to the poor s«(sl #  (C) Materialism U=t (D) Justice Sl
(16) If direct tax is deducted from personal income, it is called: =¥ JnJ‘lac_&tﬁ‘/?wt/g!/.c.uléﬂgf;
(A) Gross National Product zi;lﬁd}(b‘- (B) Net National Product /!;l&d}fté
(C) National Income (4757 (D) Disposable Personal Income J,ol'gf'{)ﬂut?
(17) Which one is added in Net National Product to - b SR L L& S g $ 3G
get Gross National Product?
(A) Direct Tax «J?.:/Ug'/. (B) Subsidies !
(C) Depreciation Allowance .:algf]'fc.'/-&'}’/. (D) Transfer payments JLZ 1536
(18) The ratio between income and consumption is called: -§.L}M:«?d'ﬁnguWLJﬂ"&*”

(R MPC SAu?™  (B)MPS =fuk?  (C)APC Srulhsl (D) APS wfyibho!
1 - K e
(19) Which kind of money is used extensively now a days? fe. dndwug/ﬁ, lﬁfwgfu

‘(A) Credit money .jg.\% (B) Paper money it (C) Metallic money 230 (D) Plastic money /i b-it

(20) Who defined money appropriately? %—Jé—t/:—é’/’(‘f“yu(/i
. =) .
(A) Hobson /% (B) Hanson " (C) Malthus Ut (D) Crowther #1/
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