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and its part number on answer book, as given in the question paper.

S ferlingie 8 2 Ay

NOTE: Write same question number

2. Attempt any five parts. 10=2x5

(i Explain Single entry system. _qf.;eu;J(”“dﬁfﬁ (i)
(ii)  Write down two characteristics of single entry system. -'Jf’ﬁ -:«err“’;nJ(y dﬁ"ﬁ’ (i)
(i}~ What is meant by subscription? ?‘Lﬂ/l_grc"_ﬂ}% (iif)
(iv)  What is meant by "Deficit" of non-trading concerns? eolrbe “ wads " Zumbidizd ()
(v)  What is meant by public limited company? ?‘Lvﬂ/gc—tf{i‘—:‘ij-@; (v)
(v} What is meant by "Prospectus" of company? Seslplfe u”?..cté ” LJ{ (vi)
(vii)  Define "Shares" of company. -u.‘."{g}"'d/ T sl Lu’{ {vii)
(vii) What is meant by common seal of a company? ?;.JI/L;&:_ J‘JKJJ{ (wviii)

3. Attempt any five parts.

(i) Define depletion.

10=2x5

-Eo /2l 8 3 A

LI AS S

(i)

(i)  Define scrap value. y ;Lyﬁ&;&‘:w i)
(iii)  Define consignor. SIS G
(iv)  Define commission. —L{/':e’/’;b(\f""[ (iv)
(v)  Define depreciation. —LZ/-E'.’/;J&:’) (v)
(vi)  Define consignment. -yl (i)
(vii) Define active partner. S e (i)
(viii) Define nominal partner. I (viii)

NOTE:

4. Mr. Ahmad keeps his

Attempt any three questions,

60=20x3
—ie 3Bt #2010 45 31 Arg/ﬁ{_-%ui;u(émf,f:/ngmgnaﬁ&rwﬁa. el

SECTION-Il fe

S fenletrte § o

book by single entry system. His financial position on 1st January and 31 December 2010 is given below:

01.01.2010 31.12.2010

Particulars (Rs) (Rs)
Stock 02 5000 6000
Debtors S 7000 8000
Creditors NES S 4000 2000
Bank overdraft S5l 2000 1 e
Cash in hand S 8000 6000
Furniture S 10,000 10,000

Adjustments: Depreciate furniture by 5% p.a.

Required: Determine profit or loss of Ahmad

(ZU.J gj)})
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5. Babri club wants to e U e S e LA E 52016 /75 31 21 ABESS 5

prepare income and expenditure account as on 31st December 2016 and his financial position was as follows

in receipts and payments:

Rs. Rs.

Receipts Ji | Amount  [Payments ulfb! Amount
To balance JEdls?| 3485 |Printing Syl 3000
To entry fee J—';Lf ) Fl 1000 Newspapers A5 2400
Donation | 4000  |Salaries ¥ | 2200
Subscription | 7580  |Furniture s 2000
Sale of old newspapers =33 3Id 1y 700 Repair ooy 1800
Misc. d”| 150 |Balance JE 5515
Total 16915 Total 16915

UfbUiatiess 400 EF (¢) 4 420 Eimblwgosz (b) S35 Epbws (8) <zt
Additional information: (@) Dereciation on furniture was 5 % p.a. (b) Rs.420 of subscription is in arrears
(c) Salary Rs.400 is outstanding

Required: Prepare income and expenditure account. Yo Kl Pl 3T i

e3Pl bS5 800 L LWL Gk ss 2500 gyl b pMFL G/ 500 5L 600 LEELM 6
L i BT i S it s 200000 2T LAwEe 10
6. Aslam sent a consignment of 600 bags of sugar to Ali of Karachi cost of each bag is Rs.500. Aslam spent
Rs.2500 on cartage. Ali paid Rs.800 as godown rent and entitied a commission of 10% on sale. He sold

half of bags for Rs.200000. Required: Pass journal entries in Aslam's books and prepare consignment account.

2L G 5000 L dnfEe FBe s 100 5P 800D At s BODOOO)- Al T
LSl rnaning” 5000 S A e e WPZ S 15 1000 (e r 15 6000
7. Hassan and company limited was formed with a capital of _u_’):;;gféﬂuu Joss A Sz —ia
Rs.800000/- divided into 8000 shares of Rs.100 each. The company issued 5000 shares. Applications of 6000
shares were received. No allotment was made to 1000 applicants and their application money was refunded.

5000 shares alloted to applicants. Required: Pass the necessary journal entries and prepare balance sheet.

FEaF sy 6 B ol 5 ASEIIGEGE - Sa g el 65 &y 2010 gk feld 8
AL SIS e B i @A pin L il Ji S
8. Mahmood Textile Mills Ltd. purchased a machinery for Rs.55,000 on 1st january 2010. The estimated useful life
of machinery is 5 years and estimated scrap value is Rs.6000. Required: Compute depreciation expense,

accumulated depreciation and book value for the years of assets useful life by using straight line method.

G e 2000 P JbLosbe ~aiss 50,000/ sid-ss 100,000/ Ptk s e NG AL QAP 29
WEbe s 125,000% L pfuml e KLplEecdf 3:2 Bl Ko bbbl atlar( 5wyl s —c s
QI L sl kST ot B Je10iie s 15000 L Q slg-x 20,000/ & P
9. P and Q are partners in a partnership business with a capital of Rs.100,000/- and Rs.50,000/- respectively.
According to agreement P is entitled to salary of Rs.2,000/- per month. Interest on capital is allowed at 5 % P.A.
to each partner. Remaining profit will be distributed in the ratio of 3:2. During the year the firm earmned a profit

of Rs.125,000/- P withdrew Rs.20,000/- and Q withdrew Rs.15000/- for personal use.

Required: Prepare profit and loss account and partners capital accounts.

82-2021(A)-3000 (MULTAN)
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MAXIMUM MARKS: 20 OBJECTIVE (>0 20= A5
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1..3.;..,}';1)‘! ..lfr_bbu:f/‘ﬁf;ﬂu; Py LY fu:/l: -B'mr"wuL?wfiufquJA.):; Joy L d_wa/lmLJc:....f -5
Note: you have four choices for each objective type question as A, B, C and D. The choice -q)id’)}..,mr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen

to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER,

Q.No.1 1 Ay
(1) How many types of single entry system are there? “u‘df("w"df J('/ 170 (1)
(A) Two o (B) Three uf (C) Four .k (D) Five 6L
(2) Single entry system is suitable for: i el .u)’b’rtlzl.:_/ 2
(A) Sole tradership JLJJG‘JIGLJ, (B) Company (5"{ (C) Partnership ;Lu{u(/ (D) Co-ownership Jf/
(3) Balance sheet is prepared to find: ﬂ.{._db_a&yé.ﬁz_.z’?:’"‘u:u"b (3)
(A) Loss lai (B) Profit Ct- (C) Financial position =/l (D) Assets =2kl
(4) is an example of non-trading concern. -QJ@JLJ’J’(}J?/&Q _— (4)
(A) Hotel Jir (B) Factory §, 46 (C) Store s+ (D) Welfare club K31
(5) Receipt and payment account is the summary of; L /J qbb}fdﬁaﬂ;:" (5)
(A) Cash book (*# (B) Balance sheet .»tdtd"’ls (C) Trial balance -t L? D) Trading account :bﬁl,lf”
(6) Income and expenditure account is equivalent to: -;.t‘ﬂ/.lf.i-_—;l?lﬁwluﬂaﬂ:’if (6)
(A) Trading account :LA’(LE_? (B) Cash book (§* )
(C) Balance sheet &2~ (D) Profit and loss account =WLshE
(7) Consignee account is: ..r'.t‘ﬂ.»lﬁCJJ():” (7
(A) Cash account ;bz!/d,&i (B) Real account :J&? (C) Personal account l@‘ff’- D) Nominal account = lfLﬁ
(8) In consignment, the risk attached to goods is with: b J’JB’UWLE—*IJJ’/JL (8)
(A) Seller .5,/ (B) Consignor J# (C) Consignee JILF» (D) Buyer s/
(9) Delcredere commission is received by: _gtﬂﬂ;uﬁééxuﬁ (9)
(A) Buyer i/ (B) Customer ¥ (C) Agent o7V (D) Creditor #l#%}
(10) Which asset is tangible? felsbibgd  (10)
(A) Trade mark =+k(7  (B) Fumiture &} (C) Goodwill Jt§ (D) Copy right Jj#.42
(11) Depreciation is: -q—&ﬂu{»’/} (11)
(A) Expense &/ (B) Liability (§/1s.3 (C) Income T (D) Asset 3¢
(12) Amount of assets may rise or fall due to: _L@ru'ﬂd/a,.m, ufc‘.i:(!c.lg.ék'l (12)
(A) Wear and tear J#}7 (B) Depreciation dirj (C) Depletion u’»“(‘“‘ (D) Fluctuation :Lw,f;;t'f
(13) The owner of partnership is called: AW NLKGE (13)
(A) Member (B) Partner 4 (C) Debtor /3> (D) Creditor oI5 %/}
(14) Maximum partners in banking business are: -‘T_Jm:ﬂf""ugj.:;upuﬁjgu%’éidﬁﬁ (14)
(A) Five &L (B)Six (C)Ten s (D) Twenty c
(15) Copy right is: -<UFlr  (15)
(A) Current asset "L*f / (B) Fictitious asset 2¢1(%%* (C) Intangible asset I8l (D) Tangible asset 2#(5l
(16) Sacrificing ratio is equal to: S tuilio K3 (18)
(A) New ratio- old ratio ¥ty — Y (B) New ratio + old ratio ~tly + ol
(C) Old ratio + New ratio oty + ~Elly (D) Old ratio - New ratio ot ~ oty
(17) In private company minimum number of members are: ~4—de'#’<;/1)/ (d"d’rj (17)
(A) Six & (B) Two = (C) Ten n» (D) Seven =\~
(18) A company is formed by: — Qblfve L F s
(A) Directors «L# (B) Shareholders > (C) Debtors J’:}’ (D) Promoters ¢Ll
(19) The audit of company is: -t 3T b’d{ (19)
(A} Limited s (B) Rarely ;w(Lff (C) Compulsory (iU (D) Optional (L%
{20) The liability of the shareholders of public company is: -?—GKLS)IJM}.JUJJ’LJ}J:U;:(&II (20)
(A) Limited s (B) Unlimited s/ {C) Compulsory (.U (D) Optional $.L¥!
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