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MAXIMUM MARKS: 80 SUBJECTIVE bl 80 = AS

NOTE: Write same question number _9@:‘,,:.;_4.3!5@{5 (-,J:/:}JZJ;!/'.}(JI:’L?J{QVL}M -

and its part number on answer book, as given in the question paper.

2. Attempt any five parts. 10=2x5 L fez Lt 8 -2 Ay
(i)  What is meant by Quasi single entry system? "f—)"/ulc-(/ d/‘(f’ uLe (i)
(i)  What is the difference between balance sheet and statement of affairs? ?‘amu;’gfu-.:,ﬂ-b»ulrﬁ:furﬂ (ii)
(i)  Describe endowment fund. YA (i)
(iv) What is meant by accumulated surplus? ?t‘:a)'/k'/&)'ﬂf)i- (iv)
(v)  Whatis meant by prospectus? ‘.‘.»‘-_;f/gﬂ:_.,atjj (v)
(v What is memorandum of association? St iéuf e (vi)
(vii) Who are promoters? S‘uji_nuﬂ}r;{ (vii)
(viii) Explain in short authorized capital. -u’/ubi/ﬂ Lol (viii)
3. Attempt any five parts. 10=2x5 5{/:-&'?5-'? 'é&:—tg/ 23 A
()  Define depreciation. - /Jf&;ff' (i)
(i)  What are tangible assets? St d-ﬂk(-‘:*‘fﬂ"u}"/ dr (i)
(i)  Who is the consignor? ‘U}ﬁféfflf( (iif)
(iv) How many parties are involved in consignment? U l?J_’;’éCu:&"ij (iv)
(v)  What is commission? 19/ 3—(5 uﬁ*{ (v)
(viy Define partnership. sy qu; (vi)
(vii) What is partnership deed? testpde eI fals (vil)
(vii) Define firm. Gl i
SECTION-II (1.2
NOTE: Attempt any three questions. 60=20x3 -e{{/’wblﬁﬁaﬂlrufc.df s

4. M. Zain keeps his books e fsauactodtdUty 2019 /5 31 11 2019 Uu2f - thbedl pic S0 -4

under single entry system. His financial position on January 01, 2019, and December 31, 2019 is as follows:

01-01-2019 31-12-2019
Rs. Rs.
Cash B 8000 2000
Creditors yAS? 28,000 24,000
Bank overdraft dr’:J" t 3000 12,000
Stock Jn 23 12,000 24,000
Debtors S 20,000 30,000
Furniture AP 16,000 16,000
Machines u‘l"? 6G00 6000

o judd 20 g E (i) - L1015 1 7000 SN s S0 20000- k6t 20190z€ ()
NS
(i) He introduced fresh capital of Rs.20000/- on July 01, 2019, and withdrew Rs.7000/- for his personal use.

(ii) Depreciate machinery and furniture by 20%. Required: Ascertain his profit or loss for the year.

(& O )



(2)

L bAB STl 2011 531 el uBiiapdn Ll Koz 5
5. From following information of receipts & payments account of Rehmat club prepare income & expenditure account

for the year ended on 31st December, 2011.

Receipts Rs. payments Rs.
Opening balance u‘ﬂféw.l 8000 Salaries o7 3600
Subscription 243 21500 Phone charges Zr,i'u;’ 750
Entrance fee uﬂv Iy 1500 Insurance 4 1680
Interest w 500 Newspaper A3 640
Sale of old newspapers .-.és}&ga'li_l{ 50 Sports material wtb&’uﬁf 6000
Other receipts JYrid e 600 Closing balance Jn-"d {1 19480
Total Uz 32150 Total Ol 32150

2Uews 5 S pgae Lo (i) &2 2500 oizUr 2 (i) <ipdiduady)

Adjustments: (i) Subscription due Rs.2500/- (ii) Depreciation on sports materials 5 % p.a.

Ui 54 55,000/- (21 314 &M Wbl s) 500/ sy Bl s 1000/ Lot - BISEA L1 60,000 SHILE -6
e IS 5 yessh 2 BA N Fess 20000 wifsSms)
6. Ali consigned goods to Aslam costing Rs.60,000/-. LIS AL Y STk Seg s TS et
He paid Rs.1000/- packing expenses and Rs.500/- for cartage. Aslam sold 3/4 of the goods for Rs.55,000/-
and spent Rs.2000/- for selling expenses. He is entitied to a commission of 5 % on sales.

Required: Pass journal entries in the books of Ali and prepare consignment account.

e ISP S e WP E15 1000 - v 19 6000 L L - Lider” 5000 Loy -7
S g S Ll gt L i S inerin” 5000 LS
7. Baber & Company Ltd. issued 5000 shares. Applications of 6000 shares were received. No allotment was made
to 1000 applicants and their application money was refunded. 5000 shares allotted to applicants.

Pass journal entries and prepare balance sheet.

L2 10% It 5 s/l s re 1 4000 sl 85280 20,000 £ 2012 2l -8
8. Mohsin purchased machinery for Rs.20,000 on 1st January, 2012 _L@Jang;rfaéi‘.)égw;;fc_
and Rs.4,000 was spent on its repair. Prepare machinery account for 5 years if depreciation is charged

at 10% p.a. by Reducing Balance Method.

AoKE et ss 10,0001 s 15,000/ &3y 40,000/ AASANLUE L pSALUELN -9
muﬁsébwiua _c‘-y’(} 05 C;JUL-‘&U‘{:-L L g 24,000/ ‘%;.é’_@y,;,t L Zit 42020 Je
LW KuhouS (i) gl 2020 45 31 AKASE LK () <ol e 4:3:1

9. Ali, Munir and Umair were partners in a business with capitals of Rs.40,000/-, Rs.15,000/- and Rs.10,000/-
respectively. The net profit for the year 2020, before charging the interest on capital was Rs.24,000/- Interest
on capital was 5% per annum. The profit and loss sharing ratio among the partners Ali, Munir and Umair was
4 : 3 : 1 respectively.

Required: (i) Prepare profit and loss account on 31st December 2020.
(i) Prepare partner's capitals account
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Note: you have four choices for each objective type question as A, B, C and D. The choice ..u_’f.:d' .'&-..-.;le

=y
A

)

which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen

to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be

awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 -1 /-;‘Uly

(1) The parties in consignment are: -u@z—n&)é)ufﬁvf (1)
(A) Two » (B) Three & (C) Four Jg (D) Five &4

(2) The person who sends the goods is cailed: ' +L~M s -2 (2)
(A) Consignee (| =4 (B) Consignor AT (C) Drawer u,c-'@:-'/ (D) Drawee Ji=/

(3) The remuneration of the consignee is called: -@éf;ﬁﬁ:bﬁl.:f L (3)
(A) Salary o (B) Commission uﬁ-’-f (C) Dividend rr;‘ (D) Interest s~

(4) The benefit of the good name of the business is called: -c_-rllﬂ.u’iib’d c..?d?gm’ (4)
(A) Depreciation (s}  (B) Goodwill 41 (C) Patent 22k (D) Liability (§tss

(5) Merger of two or more firms is called: e tlteE U Stic sl (5)
(A) Dissolution ¢ (B) Liquidation .id (C) To amalgamate t/r‘i (D) Conversion L%_ o

(6) The decrease in the value of tangible assets is known as: -:;.Jkaufuf:»!LJaleﬂ'd:L/:‘ (6)
(A) Depletion (/<% (B) Amortization GRAA (C) Depreciation J:r) (D) Appreciation &3l

(7) The value of an asset at end of working life is called: ﬂq_&ua’d,L&ewLJ}m;s’ (7

(A) Orignal cost JUJ‘I (B) Book value ._uEdLT (C) Market value .;«fd.d)@ (D) Scrap value ..:»AEJU

(8) The decrease in the value of mines quarries etc is termed as: ~L,E<";ffd/u¢—“4|'(;vﬁ:u; 1
(A) Depletion u’-J‘“ﬁ (B) Depreciation J:r} (C) Construction ﬁ; (D) Amortization AT

(9) The maximum number of directors in a public company are: ‘%Jmfﬂn',}c.upgﬁ}f}mﬂu{ ..Lf;...ﬁ
(A) 10 (B) 100 » (C) 1000 iz (D) No limit eds

{10) In a private company minimum number of directors should be: -‘L(}m!ﬂ({’cﬁ’ d/i/"-(/"-‘d: u’"'r tf
(A) 4 s (8) 3 & (C) 2 » D) 1

(11) Shareholders are: -t Lnglse
(A) Owners L (B) Directors }}{fffj (C) Managers :;-’-' (D) Employees &~

(12) The document issued by the company for raising of _‘L(}M o 4/ cjt'izsl'/;ﬁd{é.cﬁé_/ o M

capital is called:

(A) Memorandum of association J:I;[IT (B) Prospectus .»tﬁ
(C) Articles of association d’f;ﬂr" (D) Statutory report Lg% T

(ﬁ.l JJJ)

(8)

(9)

(10)

(1)

(12)



(13)

(14)

(15)

(16)

(19)

(20)

(2)

Single entry system is generally adopted by e ISk i/(*’ Ljf"ldﬁ’

business concerns.

(A) Small &% (B) Large < (C) Medium &2 (D) None of these U7 Ut
How many methods are available to calculate S Lmrrd fEL Lo SIS\ B S

the profit or loss under single entry system?

(A) Four (B) Three & (C) Two = (D) One £l

Net worth is equal to: g bttt
(A) Capital + Assets = b2t + | (B) Liability - Capital i = (S/sus3
(C) Liabilities - Assets = b2bl - Jlsb.s) (D) Assets - Liabilities  libsasd = =2l

Non-profit making organisations are established for/to: _‘,_Ira'_k_véﬁf' La'z_;blu"?‘c'il:»;f
(A) Profit eamning .:’.L.J_.U/é; (B) Social purposes &Lk
(C) Manutacturing goods c__J_ZL/C_L_: LA (D) Help the rich people 4_[.2../':;&1:/:!

The amount received by way of gift is called: -.‘LL-SLLH/ r%(}"'{»"&ﬁﬁﬁu
(A) Legacy Ny (B) Subscription 243 (C) Donation ..# (D) Membership fee ‘_)’-"_-;C

Subscription received in advance is a/an: ~c;-—1'm1-'%ﬂﬁd-*":£;
(A) Liability (§13.3 (B) Expenses 3/ (C) Income (4T (D) Asset 26

The amount paid by a new member at the time of admission is called: .,‘LJU?( “;_.Lz;/:’l_;.ggb;é.lﬂmﬁu
(A) Legacy J7 (B) Entrance fee (@& (C) Donation b (D) Membership fee (o

Cash or goods taken away by owner is called: -g,_ﬂ%‘fc;l?z.lgi.éﬁdh"”f:}lsl_/‘!wﬁj l

(A) Capital 4 (B) Asset 2! (C) Liability (053 (D) Drawing ugbf.
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