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Paper Code 2022 (2nd-A) * A
4701 (U U ) - eob@PiectsF

Number:

PRINGIPLES OF ACCOUNTING PAPER-Il {COMMERCE GROUP) (.,Fu/ JrE) b - pg b&fruw.}
TIME ALLOWED: 30 Minutes 230 = 2
MAXIMUM MARKS: 20 OBJECTIVE Lﬁﬁ'ﬂ 20= Af

Ao o SSa 300l Nz ek WL bms WL i g JRR L E D 4 C B A eyl S
(g4 Lo A RS Lok S i dd L S Sk | LS usmie L <&
Nate: You have four choices for sach objective type question as A, B, C and D, The choice 4{«"3'.)' -"':sh“fﬂ’f
which you think is correct, fill that bubble in front of that guestion number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two cr more bubbles will result in zero mark in that question. No credit will be
awarded In case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) Single entry system is a mixture of : e S bt (1)
(A} Single Entry E-,I,-J:JLH'I (B} Double Entry &Lsllzs (C) No Entry -_,r.'f @r;;lﬁ_;' (D) All of these  pli

(2) Due to legal restrictions, which business can not adopt SOE AN I ol A Ui g b (2)

single entry system?  (A) Sole trader business :l,;:i'(_?-‘c" ol (B) Partnership business  ~ ':ffb/ﬁ#';'

(C) Joint Stack Company Jv“:':"é..L VoA (D) Atrader 2t

(3] Which is not possible to know under sirgle entry system? ﬁ'g.ufb”ri;sb‘ Vel S dore 41 {3)
{A) Carrect profil ._":'5"- é’ (B) Financial Position <yl (C) Correct Loss JWfE (D) Allofthese ~iL

(4) Excess of assets over Iiabiﬂties of non-trading is called: e 308 }_,f;l?sr}’,'a.h"..'i...?,|J£:CJI.&|§'3*|£H!,'FJ-|SJL?=,€ (4)
(A) Capital fund %% (B) Surplus +s /35 (C) Deficit s.l3 D) Profit &

(5) The receipts and payments account is prepared ta know: _.;_:igghq'.fi:'_z?f"’;w?u::? LaLisl o s (5)
(A) Opening cash Bz (B) Profit & (C) Loss s (D) Ending cash .4(%!

(6] The excess of expenditures over incomes cf e BT ot Uk uTab Al e b S 6)

a non-frading concems is called: .

(A) Surplus £ (B) Deficit .43 (C) Loss gb¥ (D) Profit &

(71 Single entry system is generally adopted by _____ business concerns: -yt Zklebilil K LR {7
(A) Small L_» (B) Large <% (C) Medium Lk (D) All of thase -

(8" Which of the following is a tangible assat? Tﬁ-jf-‘*'hﬂd;ceu‘:ufifbil (8)
(A) Copy rights J¥LJ¥ (B) Trade mark w&(L§  (C) Bullding w.if |D) Goodwill &4

(9] Which of the following is an intangible asse:? ?c,;LTsf,fih"Lfa:iJLuipf 1% (9)
(A) Building = (B) Plant =ik (C) Goodwill & (D) Furniture &/

(10) The decline in the value cf mines is called: _?Juf{s'.;c;j.f;,g,w (10)
{A) Depreciation uﬂ;-;.j (8] Depletion u“"ﬁ (C) Amortization ¢l (D) Obsolescence iy

(11) The person who sends goods on consignment is calied: e ru;r'f;_tf: gl -p i n_a-‘-n.;'%. (11)
(A) Consignor 7 (B) Consignee iU (C) Seller 14%ay/ (D) Purchaser s/

(12) A prcforma invoice is prepared by the: ~={-‘r75'f ru Jb“u'lis{ (12}
(A) Consignee iU (B} Buyer u#ﬂ_ﬁ (C) Consignor } {D) Seller Ry

(13) The consignee is also known as . >.8 t'Lffb».."":-—r’tJ:__ﬁ.J"n.}"f {13)
(A) Agent siif (B) Principal {l (C) Buyer .+ (D) Broker iz

{14) A company is formed by: --.I_f"Q-Jn.}-"ﬁ?fj’;r g (14)
(&) Owners il {B) Government b~ (C) Promoters il {D} Directors 1)

{15} A company is an artificial person which is created by: -.-;_rjt':gﬁ:q.dﬂﬁg,ljljﬁ‘t{rﬁr@ (15)
(A) Law ¢ 9F (B) Registrar 27 (C) Employee (il (D) Government &

(158) Company ordinance is; s l.f.'ilf"‘i..-';;r (16)
(A) 1632 (B) 2017 (C) 1947 (D) 1973

(17) A company is managed by: -%l}-“ﬁr‘ urv"rde:—ﬁ (17)
{A) Directors .-'f—’:}lj (2) Shareholders b  (C) Promoters g/l (D) Government .§-

(18) The& maximum number of pariners in a ordinary partnership are: -;,Jer:.yL-Iwuir}a..u!;JpE:f!;rlr (18)
MW7 el (B) 10 % (C) 16 51 (D) 20 &

(18) Partnership act is: e l,;.u‘f.u'.;_?ri,-ﬁ (18)
(A) 1813 (B) 1932 (C) 1984 (D) 1985

(20) The person who invested in partnership business is called: ‘ -;:_L'Liﬂlui,ﬁ,L ALk G s (20)
(A) Sharefolder 4.+  (B) Pariner -~ (C) Promoter (4, (D) Member

82(0bj)-2022(2nd-A)- 2. x> (MULTAN)



1
2022 (2nd-A) @ sl
(s U )N - bl i
PRINCIPLES OF ACCOUNTING PAPER-Il (COMMERCE GROUP) (o) Uzk) [ - 54 Bs1ThY
TIME ALLOWED: 2.30 Hours 30 =

MAXIMUM MARKS: 80 SUBJECTIVE ~El» 80 = A
NOTE: Write same question number  —&- (i mg—4~/ frfﬁ#' f;u:/'.‘?.-;&'.r:l/:zdffﬁ:{(_éiwﬁ e

and its part number on answer book, as given in the question paper.

2. Attempt any five parts. 10=2x5 Efen Lzl 3 2 Al
{ii  Define single entry system. ~E A ‘f-.-{'-';u-*L*[' el (i)
{liy  Explain any two advantages of singie entry system, -V[_rr._-.?l,.a ':;"’:x'_u_rrar..el.-?"&-' ,{ (i)
(i}  Wha!is meant by Account Szles? Tl LA K {iii}
(v} Describe the definition of consignor LA et PSS (W)
(v}  Describe the definition of Del-credere commission -Ld[JLJLq._é‘}JuEH;:iji (v)
(vij Defire Legacy. oy At (i)
ivil] Defire Entrance Fee. _;_r:“"T.,.g'g f-".,f {Entrance fae) ._I«i._,."j..y:.’ (v}
(viii) What is meant by Surplus? ?%:l,zy’.;_iuu.;-s (wiiy
3. Attempt any five parts. 10=2x5 -ésfeygilzrég;:}f -3 /:'.UF:"
()  Defire Amortization. Sa ARl ifabielsd )
(i)  Derive depreciation if : i.f'iu.{ o lff'/’ (iiy

(a) Total Cost: Rs. 120,000 42120000 :=d 7 (a)

(b) Scrap Value: Rs, 20,000 220,000 12 (b)

(¢} Usefullife: 10 Years. b 10:dier (@)
(iiiy What is meant by public limited company? ?;_.-[,zlfl’r»_.,,_,{ .LH_ILI; (iiiy
{ivi What is memorandum of association? 1.5-._l::wl=f-._,f TEL?{ {iv)
{v)  Define the term share of comaany. A A el L;"'fr ()
{vi)  Write two advantages of partnership business. -U:"j:'l;’:;i_rgyk’ﬁiﬁ {wi)
(vii} Define the active pariner. ,.-_,_[’.r’:..éffd:lwu'gﬁ’ (wii)
(viii) \What is meant by fixed capital in partnership business? Ce sl b AP LRSS (vl

SECTION-Il fu.e

NOTE: Attempt any three questions. 60 =20 x 3 _EE fell e fe 3 )

4. Mr. Akhtar keeps his books under single entry system. o figoele S -f_“ﬁjﬁiﬁ"iﬁlvﬁ’fufﬁfifﬁw 4
His pasition is as under:

01-01-2019 31-12-2019
(Rs) {Rg)

Cash SE 8,000 12,000

Stock 3 16,000 20,000

Deblors A 4,000 6,000

Building A § 60,000 80,000

Creditors LA 24,000 32,000

Bank Overdraft 22kt 2,000 3,000
Additional informations: L e B GLBF
(i) Depreciation of Building @ 10 % 10% @ (o et i)
(iiy He withdrew Rs. 1,000 for personal use. L LJedsont000 Ly (i)
{iif) He intfroduced Rs. 2,000 as Fresh Capital. VB 22,000 4 s 1 (i)
Required: I
Prepare statement of affairs and statament of profit or loss A Uiﬂﬁsfrgl}fjsli_{f:fwﬂbﬁzfﬁ’

(2 3.)



(2) @ r

%,

5. Follewing is the receipts and payments account of Scholar Trust: 4 _ -:.f.__-_flua‘f E’;,_,:Euim'uudﬁfu;&u:;tj | 5
Reaceipts Vb | Amounts (Rs.) |Paymenis ;.I@-‘:I Amounts {Rs.)
Donations = ikf 18,450 Salaries A ' 9,800
Membership Fee ;,C".,.ﬁ,:f 3,500 Utilities o 1,870
Subscription 2143 32,760 Repair o 640
Sale of furniture EEATS 1,370 Machinery g 5,00C
Misc. receipts Ui 352 950 Welfare expenses =LAl 33,415

- = Sundry Expenses = bl7ig> 1,118

: - Closing Balance L 5,390

- 57,030 - 5,7030
Additicnal Informations: :..-.:J"‘GL‘-‘
(I} Subscription receivabla Rs. 1,270 -.ILU':-":-J be2s1,27005 (i}
(i) Salaries Rs. 2,400 are payable. ,Lg:;uur.::u.%uzﬂc-uu;rlf (i)
(i} Membership fee received in advance Rs 500 qf_Jdr’sJ.' Isélcruﬁﬂﬂui}.}ﬁ" {iiiy
Required: Prepare income and expenditure account for the A e Al s TE 2020 2531 sl

year ended 31st December 2020,
IK_E20156:201 15 LB 150,000 s ed Ut U 1 201 mprr"f_ugsn 000 Fest il 1L s -6
B. Mr. Noman purchased a second hand Lf r2 - 10% NJJF).#’L, ,,r'r*'br..: s AL :'r’.'..!fﬁi;,,ffl:‘:uﬁ;;

truck for Rs, 8 50,000 an 1st January, 2011, Ha spends Rs 50,000 on its overhauling.
Required: Prepare truck account for the yaar 2014 ta 2015 under diminishing balance method using 10% p.a
rate of depreciation.
&1 6,000 7N T PG sl ol e AL L 500 6L e, IS 17,000t L e .7
E ded ook gusn sl i 23 310% 26 Ll AL £ 124005 EDGFJJI:,;.-LL;.-EDG;:_;"I: BECER ¥
7. Khalid sent goods to Masir costing Rs. 7.000. 15+5=20 l.n-E" .uJ._,: - E...:J'_ﬁ,u '
The expenses incurred by Khalid were Rs.500. He received an eccount sales showing that half of the consignment
was sold at Rs. 5,000, The expenses incurred by Nasir were Freight Rs. 300 | Insurance Rs. 200 and other
expenses Rs. 100, His commission was 10% on sales,
Requlred: Record the sbove transactions in Khalid Journal and also prepare consignment account,
20 -:ma;?zmsj,;*f St ;-?J:,;:;muj‘i}:f’ 80,0005 it atF L 1,800 unué?ﬁ"‘?;;u;és 8
i & Lt P S ar505,000, -t v S W M el ﬁﬂﬂg_rlf‘.ﬂfs':.w orp fpad Y100
-.I_,L,-‘Glr' -j'(_*_-:u‘-ulufij'; L ,Frl_;,,w:uq._.:;-"u uv ..-n-:J.ﬁ_..' -I.h_.,r“"_..‘ﬁ___:f.... L'l:f'._,u.t-'.:f " ED,CI'{JEI' #20152/4. ;_,"LJI
8. MZ & Company was formed with authorised capital of Rs, 800,000, divided into 80,000 snares of Rs. 10 each. On
1st January, 2015 the company issued 20,000 shares at 10% premium to public for subscription. The pubic applied
for Rs. 25,000 shares. No allotment was made to 5,000 applicants and money refundec, On 1st August, 2015,
20,000 shares were alloted to the applicants.
Required: Pass Journal Entries ir the bock of MZ & Company and also prepare balance sheet. 12+ 8=20
.!|?JL-|_-L-:"£-_-|.LL-3JJ["M'.TI. B lbﬂ‘;..u:' kr e Kihfihdﬂffﬁu.r’f'lylpfn._dhl"EGJJ:IE.-J:J [I..A.rtjjﬂ(.?ﬂ‘fﬂ\,*w’;ﬁ_ B oA =5
|H8¢....l.u_;"5? !""/’;_,I ;snbb,b‘f.f_bur“ﬂw,: 32 bﬂLE}'FuL gLJF/Lqu#P&-#UL‘JﬂE BrLins .,A?LJwJ:I.,:J'_
-;':ﬁ?.y;b:‘lﬂ.zﬂ%._m[gg i ;LLLJL“"'JJJL.L,-J!.UFﬁ.q_.-bh—-"-’l_.-'ﬂ_!
10+10= 20 AL EE L o nFl 3 i Ay AW oy
€. Aand B startec business on “st January 2010 with 2 capital of Rs. 100,000 and 50,000 respectively.
According to partnership agreement B is entitled to salary Rs. 1,000 per month. Intrest on capital is to
be allowed at 6% p.a. to both partners, Remairing profit or loss is to be divided in to the ratio of 3:2. During
the year firm earnad a profit of 57,000, Drawings of the pariners A are Rs.8000 and B withdrew Rs.10000

for his personal uss=..
Required: Prepare profit and loss aporepriation account and capital accounts under fluctuating capital method
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