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MAXIMUM MARKS: 80

NOTE:  Write same question number _.f_eJ;d;.44!r.&g‘£ EJJ/'.%ZJJ"/.} J'f t?’{d

L 24 cf_l/"lv

L 4
&30 =
80 =

and its part number in answer book, as given in the question paper.

, SECTION- Jilo
2. Attempt any eight parts. 16=2x8

() Define Gross National Product.

Wiz ~od

-Efe el e Y 2y

LAy s i

(i)  Write four difficulties in measurement of National income. il a&/:-:lﬁvlguf bt _L;t.( SaTg#

(i) What is meant by consumption function?

(iv) What is meant by Subsidy?

(v) Describe four functions of Money.

(vi) What is meant by money demand for transaction?
{vii) Define Capital market,

(viii) What is meant by Bill of Exchange?

(ix) Describe features of time deposits.

(X) What is meant by interest free banking?

(xi) Differentiate between Modarba and Musharaka.

(xii) Describe definition of Central bank in three lines.

3. Attempt any eight parts. 16=2x8 Efe e lind e 8 3y
(i). What is meant by Private Finance? e sl e =y LJ: (i)
(i) What is meant by Canon of Equality? elpleanlayr (i)
(i) What is meant by Deficit Financing? Sl e WA b 5 i)
(iv) Whatis meant by Surplus budget? ‘el e ci 6 (v
(v) Whatis meant by Domestic Trade? el -M‘ftf (v)
(Vi) What is meant by Balance of Trade? festrle cuFynd  (vi)
(vii) What is meant by Globalization? e ik (vii)
(viii) What is meant by Capital Account? festrlla o (Vi)
() Write four important sectors of Economy of Pakistan. -ufllzq’_".‘(? bled =2 Jut‘-@ (ix)
(X). - Write down four important exports of Pakistan. - :—'ATJ.(?’J&L(UM; (x)
(xi) What is meant by Unpaid Services? il clilieh  (x)
- (xii) Write down four lines about tax culture in Pakistan. -u%#zydgxtﬁfﬁdu% . (xii)
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(vii)
(viii)
-~ (ix)

(x)

(xi)
(xii)




(2)

\

\
Q.No.4 Attempt any nine parts. . 18=2x9 - feelizie 8 afdhy
(i) Write the best definition of Economic development. i S308 W

(i) Suggest any two measures for the solution of ~E B s L LS AL 28 (ii)
agricultural problems.

(iif) Suggest any two measures to solve the problems _éﬁzsgﬁ:d Jf:;’_é J’LJL»G"‘ (iii)
of industrial sector.

(iv) Write a short note on the importance of modern means -;’.‘q_b:}/i’f;qﬁfd/@uﬂirébigg (iv)

of communication.

(v) What is meant by Social mobility of Labour? Cesl e $rie/70 fder (v)
(vi) What is meant by demand pull inflation? St s AIE I FIH (i)
(vii) What do you mean by E-Commerce? ?‘_{;%;I/"L.@L:_J/K_d I (i)
(viii) Write any fourhheads of expenditures of ...c_fg(,[,u[ng de/@l?lill.yﬁél,:‘ (viii)

Provincial Government.

(ix) What do you know about NFC award? LY TR AL sy (ix)
(x) What do you know about major exports of Pakistan? 0 - l,,f..;,Tu:;JI_.quTz(? iJwb@ (x)
(xi) Write any two disadvantages of Fixed Exchange Rate. -.:Iaabtaﬁuc_.é:@.byc;&-" (xi)
(xii) What is the concept of production of wealth in Islam? ?ﬁ:.‘rr'jgb/..:)uﬂﬁdr'ﬂ’l (xii)

(xiii) Write any two salient features of Islamic economic system. -Jo?ﬁd@»d@f&w}& Lot (xiii)

SECTION-I (.

NOTE: Attemptany three questions. 30=10x3  -Z A2l eivle s o)
5. Explain circular flow of National Income with _q)?’l/:é!gu}gyu;d/ ] L,(d:/’bzidﬂo’ ¥ .5
the help Vof diagram.

6.  Describe the Canons of Taxation. ey uydﬂg‘ié_);’loﬁ -6
7. Describe difference between Balance of Trade and S ugu"}ﬁﬁ bl sha fgid 7

Balance of Payment.

8.  Describe important characteristics of Developing countries. _gi_' ug..:“uy"}‘? e Wk v .8
9.  Explain different heads of expenditure of _q/yL.'nd’..-:,uJalgiihf.yﬁJ s -9

federal government.
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awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER..

QNo.t e
(1) Marginal propensity to save is: -‘L/.ff.céﬁ:)i@:‘ﬁ (1)
W B @ 2
() Two sector economy means: ey (2)
A (B) C+1+G () C+G (D) 1+G
(3) Chequeis: <zl @)
(A) Legal tender money u‘&ﬁﬁ’ ({) Credit money (/¥ (C) Paper money .i$4% (D) Near money ("}
(4) is not included in money supply. - RIS A Ty S (4)
(A) Currency note &35/ (B) Demand deposits 4
UL{ Gold and silver Shloally (D) Time deposits (Uil
(5) is custodian of foreign exchange. bW (5)
(A) Commercial Bank & (i | (B) Industrial Bank & ("
Jx’ﬂ Central Bank (% (D) Agriculture Bank % (§.;
(6) Commercial banks do not pay interest on: & LTtk ()
(A) Saving deposits (RS (B) Time deposits ;U5 ik
E) Demand deposits (7 (D) Bill of exchanges ;g
(7) Wealth tax is collected by: ; 4;..[}/( wﬁg@» )
(A) Provincial Government .:x:‘é;r’ \(Bﬂlentral Government c.«*ﬁdf/
(C) District Government y:‘;Ju (D) Local Government .:ﬁgd (s
(8) Excise duty/General Sates Tax is: -..‘—:.th@fd )‘:/J;j}f L (8)
(A) Direct tax nguuu %direct Tax w@«u; (C) Regressive Tax u@ # (D) Fixed Tax J"C:J/E‘
(9) "IMF" means: -&ilre "IMF" (9)
‘(ﬁﬁ:ternaﬁonai Monetary Fund 3,819l (B) World Bank J "
(C) International Bank for Reconstruction & Development (}'}:/:,;ZJ/.J s
(D) International Financial Corporation w%;:b’JyLJ b
(10) Comparative costs theory was based on: e 0 -+;géJ i JJL@*&@ g ¥ }’Zmlﬁ)} ¢ (10)
l/ Theory of Labour Productivty 4, A 3 (B) Quaniity of money /LS
Mandard of prices ,;J.l:vd:faﬁuif . (D) Value of money {JJJJJ
IR

*




(11

(12)

(13)

(14)
(15)

(16)

(17)

(18)

(19)

(20)

In Pakistan, number of Stock exchange is:
Q/One L (B) Two s
Capital formation increases due to:
(A) Increase in consumption < Lol d i~
'-(Cﬂ‘ncrease in savings & JloI 3%
Economic development means:

(A) Increase in employment RV

(C) Increase in Industrial income Sl

The largest industry of Pakistan is:
\JK; extile Ji£ (B) Cement e

The physical and mental ability of man power is called:

\(A{ Labour =2#

Lagrest Motorway of Pakistan is:

(A) Islamabad to Peshawar ST

(C) Faisalabad to Pindi Bhatian (2t 1%

Rate of inflation increases due to:
(A) Direct taxes «s-Zepyi,
(C) Progressive taxes a,wgi’f;-'«'

Duration of Pakistan's budget is:
m‘;ear JJi

Largest part of Pakistan's imports consists of:
(k){i;:ed goods Ll

(C) Minerals Ll
In Pakistan, interest free banking started from:

(A) U2 ,1975 AD

(B) Health s*

(B) Two years i

(B) L~ 1979 AD

A

Loy s

-%JMJﬁngbdub@
(D) Four s

/ - bt (1)
A’mrease in loans < 31ty

(D) Increase in consumption expenditures c;JL-'eluL"c,lgr}!Gf

(11)
) Three £

e $ife (13
(B) Increase in Agriculture income _iuiu.‘.'dﬂdd
Increase in real income 31t 4T
e e cfutll  (14)
(C) Fertilizers i~ (D) Jute ¢/
-+ nidadony 1)
(C) Education (' (D) Training ..
-‘éasffd‘f.cwlfubﬂ (16)
\(_Bﬂslamabad to Lahorre bl Tt
(D) Faisalabad to Multan uﬂ-&gﬂ)‘f
- bnSLIRL ALaA (17)
Tm-rect taxes c.Ur'-C:b«fil_,
(D) Proportional taxes cug..,/ti
-Fmbeilue]  (18)
(C) Three years JL-o£ (D) Four years Jik
_‘gd*i',olzs’c.u‘rbgfub@ (19)
(B) Semi finished goods {Ehps
(D) Sewice§ L=l
| T Ern o] (20)

(D) J* +1985 AD

?L)/g: #1981 AD
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awarded in case BUBBLES are not filled. Do not solve questions o n this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay
X Y40 1971}
' m:direct taxes :.urﬂb’!, '

(C) PFOQI‘SSSEV& taxes L‘/‘%’ (D) Prdportionai taxes LJ"C:_«/(';
>
_4'_‘ gljj}wtﬁ;'ﬂ:’@ (2)

(2) Duration o kistan's budget is:
M)/O::jear Jifi (B) Twoyears Ji-s () Three years Jud (D) Four years dlﬂf'g

ud ¥
(3) Largest part of Pakistan's imports consists of _c‘-ul"'/ i r;:d/ut‘«’l (3)
\.m(nr‘ished goods /L5ty (B) Semi finished goods {Pluﬁx,l;[‘-‘:

(C) Minerals el

(1) Rate of inflation increases due to:
(A) Direct taxes c_UngUnL:

(D) Services fele

(4) In Pakistan, interest free banking started from: -WGWLEJE/'/.»*‘W&'JU"’/& (4)

(A) U 1975 AD (B) & 41979 AD fe)ﬁwm AD (D) U +1985 AD

(5) Marginal propensity to save is: | _941/,.:5;;:1??"‘? (5)
W > (B) j‘-‘; © < n/g‘; :

(6) TVM/mﬂmnomy means: | e fy (6
(A) C+] ' (B) C+l+G (C)C+G D) 1+G

(7) Chequeis: el | @D

(A) Legal tender money u’&:’b‘ (Bjc/re‘dit money.i/¥ (C) Paper money Lk (D) Near money .(§/}

®) Sl g

is not included in money supply.

(A) Currency note w45/
Gold and silver Uklpnlty

(B) Demand deposits fhl@?
(D) Time deposits (“1/(fsbs

(8) ___ s custodian of foreign exchange. BB (g)
(A) Commercial Bank _& d"x{:’ ~ (B) Industrial Bank _& i
._(,O)’éntrai Bank &5/, (D) Agriculture Bank & (f,s
(10) Commercial banks do not pay interest on: -L/ﬂ:bruﬁ d”;i_:" (10)

(A) Saving deposits {UFUZ
%Cﬁemand deposits {u?u&
(11) Wealth tax is collected by:
(A) Provincial Government .:xf&{.r‘
(C) District Government ..wﬁfu'
(&) J)) )

(B) Time deposits LUPU sl

- (D)Bills of exchanges 4y

/i,
'—tB)/Central Government %/
(D) Local Government :.-»fd (&

(1)




(12) Excise duty/General Sates Tax is;

(A) Direct tax J"E-‘.'.«-"Ja'/. (BYIn

direct Tax uﬁ,ulg (

(2)

*%tnu?ﬂrd 2 /dys £
C) Regressive Tax Jgd 7 (D) Fixed Tax J"i s

4,

(12)

-l "IMF"  (13)

(B) World Bank 54,
8o i

(13) "IMF" means:
International Monetary Fung B
(C) Intemational Bank for Reconstruction & Development
(D) International Financial Corporation ﬁ/gﬁ(:i_l,fl.‘fb
(14)

Comparative costs theory was based on:
‘%}Zh::

—elif isledis g}’.ﬁggﬁdk

(14)
ry of Labour Productivity o }’Zzﬁd’w (B) Quantity of money {JJJ;"(}:')
(C) Standard of prices {J.!,ud:%ﬁu}'«:"" (D) Value of money 4/.5&)
(15) In Pakistan, number of Stock exchange is: - Gfsr._f LUwel  (15)
(Aj One i | (B) Two Aee oL (D) Four U
(16) Capital formatiomincreases dye fo: b3l E (1)
(A) Increase in consumption Lol i~ (B) Increase in loans el s}
(Zﬁ;rease in savings =Sty (D) Increase in Consumption expenditures el eliAd e
(17) Economic development means: e 358 (17)
- (A) Increase in employment JLoi e85, (B) Increase in Agriculture income Jului'f}.u'(_f;}
{C) Increase in Industria| income ol 2 1L T 5 .(Bﬂﬁe‘ase in real income Lol 3,73
(18) The largest industry of Pakistan is: e fue] (18
extile 1.8 (B) Cement o (C) Fertilizers st~ (D) Jute (rs
(19) The physical and mental ability of man power is calleg: _f_gmfﬁ GWJCﬁLfa;’UﬁL}‘ (19)
' ‘A@Zr et (B) Health =+ (C) Education =¥ (D) Training ..
(20) Lagrest Motorway of Pakistan is: e cnful  (20)
(A) Islamabad to Peshawar b T Uﬁl{arnabad to Lahore sl Tt

(C) Faisalabad to Pindi Bhatian AT

(D) Faisalabad to Multan ¢/ces(7 4

38(0bj)(‘k*)-2022{/\)—12000 (MULTAN)
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Q.No.1 A Ay
(1) Largest part of Pakistan's imports consists of: -q-‘J;i‘ .ﬂ?f:cﬁfﬁﬂcﬂ"f@ (1)
m:hed goods 4L it/ (B) Semi finished goods LsER
(C) Minerals geliam (D) Services 4o
(2) In Pakistan, interest free banking started from: Ll ()
(A) U2 #1975 AD (B) % +1979 AD ‘({)w 1981AD (D)% ,1985AD
(3) Marginal propensity to save is: --.f-f.‘u{-ullfﬁ (3)
® = 22 © < @f As
y Ay y Ay
(4) Two sector economy means: ey (4)
dATC + | B) C+l+G (C) C+G D) I+G
(5) Chequeis: Sl 1B
(A) Legal tender money 4 (E@ money.J,\¥ (C) Paper money .ii¥ (D) Near money s/}
6) is not included in money supply. - M A NI ERr B |
(A) Currency note =45 (B) Demand deposits i/
Gold and silver (4 ity (D) Time deposits (Flifiks =
(7) ____ iscustodian of foreigh exchange. - BEbl ()
(A) Cammercial Bank f (¥ (B) Industrial Bank & §*
méxrtnral Bank £ 5./ (D) Agriculture Bank & .
(8) Commercial banks do not pay interest on: LS éng‘ (8)
(A) Saving deposits {UFlS (B) Time deposits LUFU Sl
Demand deposits ,;uff'uol-b (D) Bills of exchanges {U{'i"f
(9) Wealth tax is collected by: - 3 &?(U"C:ﬁﬂ (9)
(A) Provincial Government .:AGJM ‘(B)C/entral Government :/:6(5}5'
(C) District Government ..m‘d‘u (D) Local Government uﬁd s
(10) Excise duty/General Sates Tax is: | -4 t‘ﬂu’"g}:dﬂ [dgAf) (10)
(A) Direct tax L/?uuarf. Mem Tax ufgl,u; (C) Reg?é’ssive Tax u?d # (D)FixedTax (>
(11) "IMF" megas: e IMET (1)
M{te::ﬂonal Monetary Fund (5,619 (B) World Bank &\

(C) International Bank for Reconstruction & Development d},/;’"’z.u..ﬁ. Sifunert
(D) International Financial Corporation ﬁngKJyLJ b
( éj.l JJJ )
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(12)

(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

Comparative costs theory was based on:
w{eo; of Labour Productivity . A, 5=z
(C) Standard of prices /la(fsfL 3¢
In Pakistan, number of Stock exchange is:
(A) One i (B) Two s
Capital formation increases due to:
(A) Increase in consumption «_Jlol i
Increase in savings = SLoigtUss
Economic development means:

(A) Increase in employment LoI_%, €5,

(C) Increase in Industrial income Juu(}ﬂ&’”

The largest industry of Pakistan is:
Méitile Jod (B) Cement e

The physical and mental ability of man power is called:

Mabour =

Lagrest Motorway of Pakistan is:

(B) Health =+

(A) Islamabad to Peshawar s Teu

(C) Faisalabad to Pindi Bhatian yy(s %t 1%
Rate of inflation increases due to:

(A) Direct taxes < UsLisrt g

(C) Progressive taxes .:;.J-t-i’ 1

Duration of Pakistan's budget is:
I)«é\: year Ju-fi

(B) Two years Ji-s»

i el B i
(B) Quantity of money {;L«E»JJJ
(D) Value of money 4.5,

..ﬁ'_JLU:'.J f;é:sh.f Lo c}("z@
@C@e L.f

(D) Four s

g b3t S

(B) Increase in loans <Ll e Uy}

(D) Increase in consumption expenditures c....iLbiu-f.:.,lgfﬁlé/‘

e de
(B) Increase in Agriculture income 3Ll T
Increase in real income Ju!ut&a?'&?
-9@”{524#&!%
(C) Fertilizers 8" (D) Jute (g
I NN ST
(C) Education (3‘? (D) Training ««?
-QQ:Jkdzcmut’@
@B){amabad to Lahore .ty et
(D) Faisalabad to Multan Gt 7 2 7
~e b SIAT AL )
LLB){direct taxes c,urg,bﬂb‘l,
(D) Proportional taxes c.,/g.,.wbi
_.‘;::lm(d—?fufub@
(C) Three years JL-of (D) Four years Josk
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Q.No.1 -1 Ay
(1) Is custodian of foreign exchange. - Bl (1
(A) Commercial Bank & .7 (B) Industrial Bank & 3
pf%:-::; Bank &/, (D) Agriculture Bank & £,
(2) Commercial banks do not pay interest on: D o (@)
(A) Saving deposits {UFZ (B) Time deposits LUFUSbe
de{'mand deposits {uﬂlug’ (D) Bills of exchanges LUL R
(3) Wealth tax is coliected by: -c;-(jf wﬁu—@u (3)
(A) Provincial Government cxﬁégﬂ movemment a.."-«‘!g{j:{?
(C) District Government yﬁd‘“ (D) Local Government ..':/:Gu’ (3
(4) Excise duty/General Sates Tax is: -a;.‘-t'ﬁcfgilfdj’- / (3.;’5;5 Y (4)
(A) Direct tax Jg.wa, @ Tax u@rﬁg (C) Regressive Tax ﬂd # (D) Fixed Tax u?,ﬁ
(S} "IMF" means: - -&lre "IMF" (5)
@(é:ational Monetary Fund XL »'J?U!u_? (B) World Bank _£& u) b .

(C) International Bank for Reconstruction & Development &}s/:;é_lx-.ﬁ S l:"‘Ufcf.?

(D) International Financial Corporation cﬂz{ﬁ Jyau’ b

(6) Comparative costs theory was based on: _‘L;sz “ .._bwu[t&a"' T /E’Z..-.;lﬁf& (6)
(W)T/mjry of Labour Productivity oy Iy 8 (B) Quantity of money LA |
(C) Standard of prices pussfc 26 (D) Value of money ..,

(7) In Pakistan, number of Stock exchange is: -;_.:LJJ G’:sl..f L*-ufub@ 7)
(A) One i (B) Two s (2495 oL (D) Four

(8) Capital formation increases due to: e t'x.jt.‘aiu.‘.',,l./d:@ d (8)
(A) Increase in consumption < Lol % i < (B) Increase in loans Sl s}

Increase in savings =L ysE (D) Increase in consumption expenditures c_.iulu.‘.'..:-.!g!}"!f}/‘
(9) Economic development means: -«;’—J’/c-J?U"' b (9)

(A) Increase in employment SIS, (B) Increase in Agriculture income Jwg,f.‘dﬂ&u
|

. el L
(C) Increase in Industrial income 3Ll 43T u”‘ i k/(ﬂ@e-ase in real income RIETS- AN~

(10) The lar Ndustry of Pakistan js: ; -s;_a"‘dkc-w&:}wl (10)
) Textile Jfil (B) Cement o (C) Fertilizers s~ (D) Jute - %

IR




(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

(2)

The physical and mental ability of man power is called:
JAﬁ_yabour - (B) Health o~

Lagrest Motorway of Pakistan is:

(A) Islamabad to Peshawar ST

(C) Faisalabad to Pindi Bhatian U 2ol T2
Rate of inflation increases due to

(A) Direct taxes e (js-Ze.ri,y1,

(C) Progressive taxes c::_.(j'q&'f):‘

Duratio akistan's budget is:
Mﬁ)/g::jear Jogi (B) Two years i)

Largest part of Pakistan's imports consists of:
(A'){inc:hed goods L s[>
(C) Minerals L=l
In Pakistan, intere';t free banking starteq from:
(A) 2 #1975 AD (B) ~ #1979 AD
Marginal Propensity to save js:

) = ® <<
Two seﬁt nomy means: =
W B)C+i+g
Cheque is:

(A) Legal tender money JJJ}G' (B'(ditr;oneyddzlﬁl (C) Paper money LJS%¥ (D) Near money .}

is not included in money supply.
(A) Currency note o452/
old and silver dxgwftr

...:_'_dhllp(u"‘/ ‘ JWJ@J:,;’.(SJL"J
(C) Education (lw (D) Training .5

_a"._gs)rdzc.-.,/(ﬂ;}t'f&
@)ﬁma‘bad to Lahore ool et

(D) Faisalabad to Multan ¢/cit 7
bl c;d:JLf}l
Indirect taxes :.ur?)ﬂﬁ
(D) Proportional taxes :.J-(-’;«ti
..9.;&»5.‘.;5&31&'—'1
(C) Three years Ji.¢ (D) Four years Joop
_.‘L.WJIZKQIALJJUM&
(B) Semi finished goods £t
(D) Services {eli

(-36;1981 AD

o =
()y

..JHJETVUA{EJ:‘U;J L-JL“J:I:
(D) % +1985 AD

- dlzef
@AS
) Ay

-..?.J-'/‘Lh‘.‘-vé;?’d‘j)
C)C+G D) 1+G
-k
1 AT
(B) Demand deposits i/,

(D) Time deposits LUl

33(0bj)(i3riﬁ’?fr‘il’)-zozzm)dzooo (MULTAN)

(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)
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