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PRINCIPLES OF ACCOUNTING PAPER-ll (COMMERCE GROUP) (/" Uk 1o - 2 BsIITAY
TIME ALLOWED: 2.30 Hours

MAXIMUM MARKS: 80

NOTE: Write same question number
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and its part number on answer book, as given in the question paper.
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2. Attempt any five parts. 10=2x5 ez linbie 8 2 A
()  Define Balance Sheet. S ) IO I
(i)  Explain the two important characteristics of Single Entry System. _q/@g.-.,» r”(ﬂ»g{(" dff;_)i" (ii)
(i)  Who is the Consignee? Se b FLT (i)
(iv) Whatis del-credere commission? ?.»;_bxk(ﬂkéfﬁ.# (iv)
(v)  Differentiate between Account sale and Sale account. S JAUA I eessel (v)
(vi)  Write down the two major points of difference between _qfug«eb?(ff::LJ};;fu:-'f’b’uybl8.:1;‘"/,-?;;13&’ (vi)
trading and non-trading concerns.
(vi)  What is income and expenditure account? fe bl bl Lala Tt (vii)

(viii) What is meant by Admission Fee?

?‘L Jl/l_f(c'.c_)’ilv'b

(viii)

3. Attempt any five parts. 10=2x5 -Efezlngie 3 3 Ay
()  Whatis meant by Depletion? el sl ()
(i)  Define Accumulated Depreciation. e h-é.’/“’.lfdjrftfﬁ (i)
(i)  List down the preliminary expenses. —-LJ:,{@G—"A}JQ et i)
(iv)  Define Chartered Company. -LJZ"’J u-s.’/JU/d::J'JP“ (iv)
(v)  Define Share Capital of Company. -u:."g._éfj"J.,_,L S g CE W
(vi)  What do you know about Partnership Deed? YL,{,Yi%qufé-tLe‘:»‘gb*Lﬁ;v" (vi)
(vii)  Write down any two major disadvantages of Partnership. _u:”d(._JLL.:-.,tLJﬁ?(f s3I A, (3(1} (vii)
(viii) Define Limited Partnership. _ﬂ_y}ufgﬂ;»j (vii)
SECTION-Il (3.0
NOTE: Attempt any three questions. 60 = 20 x 3 -Eferlotinde 8 o)
4. Alikeeps his books - (f3Eaeledl Skl 1y 2015 45 31 AIM%{ *ﬁ;.tb-,;ﬁﬁamfwk._ﬂufﬁm—wd‘ -4

on single entry system. Following is the financial position of his business on 1st January and 31st December, 2015.

Amounts Amounts
Particulars J 01.01.2015 31.12.2015
Rs. Rs.
Bank Balance JEE 3,600 5,450
Cash Sa 3,000 9,000
Stock ¥4 11,500 23,780
Debtors ey 16,500 33,250
Creditors At 6,400 15,900
Furniture A} 6,000 6,000
Land 03] 50,000 50,000

L Wear 310 Sy F s LB AN 7435 10,000 szl £ 131500 20500 sl Feiml Jir
L SNSB R g Lot i
the business for personal use and invested Rs.10,000 as fresh capital in the business. He depreciate furniture
@ 10% P.A.
( él JJ! )

During the year Ali withdrew cash Rs.20,500 from -t

Required: Prepare statements of affairs and also statement of profit or loss.




(2)
5. From the Receipt and Payment Account. -t /':_U’c.ulgb"'lz:fu.ﬁﬁﬁ;fz.),&J;U/ﬁlﬂufdfs D
Prepare Income and Expenditure Account.
Receipts L Rs. Payments ul:@bl Rs.
Entrance Fee Sty 3,000 Rent e wy 700
Subscription = 2| 5000 [Salaries N ¥ | 1.900
Interest ay 500 Repair oA 800
Donation bt 800 Taxes 2| 1,300
Locker Rent K 1,500 Telephone ik 1,000
Miscellaneous 5) 300 Furniture 3 5,000
Balance (17 400
11,100 11,100

42 300 03U k0 (i) L2 200 ,rﬂﬁmﬁt (i) & 600 HFUSE () bl
Adjustments: (i) Outstanding salaries Rs.600 (ii) Prepaid rent Rs.200 (i) Accrued subscription Rs.300

B T L P iy s 200001 Bl S 1S At e s 100000/ BASMLl 2015 GitflF i -6
S LILE L5 Luhbyde ol Sbng s 80000 Bedubt i Ly
6. Riaz and company purchased a machinery for Rs.100000. On January 1, 2015 and spent Rs.20000 on its
installation. Estimated life of machinery is 8 years after which its scrap value will be Rs.8000.

Required: Show the machinery account for first five years under fixed instalment method.

Lol i Loty AL ANL S e S e stp fied S L 500 LEL ot 12015 Lsf -7
s KIS 120154531 g2 1000 Zslp k¥ g1 10,000 Gk &oss 2000 P sy 50K
423000 47 s 2000 1 _LiheAfitnl b -Ledsie ol S Seu 1500 4 4500
12+ 8=20 LIRSS It LI PAELTSE ol b S P Bh e 0
7. On January 01, 2015, Ali of Multan sends 500 injections costing Rs.1000 each to Haddi of Alipur on
consignment basis. Ali paid the following expenses: Packing Rs.50, Insurance Rs.2000, Freight Rs.10000,
Clearing charges Rs.1000.  On December 31, 2015, Haddi forwarded an account sale showing that 450
injections are sold at Rs.1500 per injection. Haddi paid following expenses: Salaries Rs.2000, Advertising Rs.3000
Haddi is entitled to a commission of 5% on sales. Required: Pass journal entries in the books of Ali and also

prepare consignment account.

(Ut 10 2012 GELG _Jtonf AL o ss 100 S VAP Py 50 e Ll il oo 50 20t -8
o L 12 2012 §* 30 W0l L Sty pnd Flindd 10 g §psmfiBiad PGPS
LB IE MNP 28 b Lo 10 AFSS S0 2 ndrer
8. Amjad & Company Limited was formed with authorised capital Rs.5000000 divided into 50000 common shares of
Rs.100 each. On 1st May, 2012 the company issued 10000 shares @ Rs.100 par at 10% discount for subscription.
On 30th May, 2012 applications for 12000 shares were received. Application money for 2000 shares was refunded

and 1000 shares were alloted to the applicants. Requried: Pass necessary Journal entries and prepare balance sheet.

b douiubrgz o g sh Il e 2 80,000 At WL BT AL 2020 LE UL M -9
Al (i) _KL,riﬁé_,fyégajg,ngﬁuw O ks j’cji(;)&cjfu:(:ﬁgd/ﬂ/}u?bf ¢-&-1, 60,000 H:J S
bk LML ST SnE ol S et U S Be L () Grntianl 6 LAy
9. Salman and Kaleem started a partnership business on 1st January, 2020. _.,,[JUI.J*J.@, A

With capitals, Salman capital Rs.60,000, Kaleem capital Rs.100000, Profit before the mention below salary

and interest was 60,000. They further agreed that out of profit: (i) Salman should receive salary of Rs.500 per month

(ii) Interest on capital should be allowed at 6% P.a. (i) Remaining profit should be divided equally among them.
Required: Prepare profit and loss appropriation account and partners capital account.  Under fluctuating capital.
82-2022(A)-3000 (MULTAN)
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Paper Code 2022 (A) J,J

Number: 4701 (U VED - 2ol tep

PRINCIPLES OF ACCOUNTING PAPER-Il (COMMERCE GROUP) (s UzK) s - op B5KI5TA
TIME ALLOWED: 30 Minutes ~ 30 = =
MAXIMUM MARKS: 20 OBJECTIVE (ﬁ/’.ﬂ? 20= A

A B | AR IL MR s 2 u,fuzJ_’.{_;e.u:.JrrMQ(Qm -HLLsD 51 C B A MWLy S
YEIR V| -fi.lg&;uf/:jafuﬁaa‘lﬁ,ﬁi J(J:}'b Kzl S, LSy L L/'qu:}lmk}a...._ﬂ <225
Note: you have four choices for each "objective type question as A, B, C and D. The choice -u_’/’:‘-d"/fm.iﬂf
which you think is correct, fill that bubble in front of that question humber, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. 'No credit will be

awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 | A Ay
(1) Under single entry system if ending capital et infe Ly B 7 Tﬁ;i&f.;.,urw.;_ A (1)
is less than opening capital, it represents:
(A) Drawing i @ Loss ¢l (C) Profit & (D) None of these S
(2) Under single entry system aspect of each transaction is recorded: -a‘i.t(gg‘&;)}!%{d}ﬁﬁ&:i?pr@c_ A1 (2)
@‘gingle Wi (B) Dual 171 (C) No aspect Uk by (D) All these iz, - "
(3) Single entry system is: " ~ Ll il (3)

(A) Modern system rlisae = @ Old system witl,
(C) Good system r&i@;‘{/ . (D) None of these u:‘if"é:(c_gﬁul

(4) Excess of assets over liabilities of non-trading concerns is called: SR l&’uﬁJuubl% (4)/?{
@ Subscription «£3 ' (B) Donations = Lb# ’
6 Membership fees Lﬂ-";;/ : @ None of these ‘J.‘.f’fd’i;.:.wul
(5) The income and expenditure account is prepared to know: s tllbg L3 JpBldL o oAyt (5)
(A) Surplus 56 (B) Deficit o.,L5 @goth AandB U B st A (D) None of these ($0e Lty
(6) The excess of expenditure over incomes of a -q_.t'lkf ?u:,t_m‘x.:—_u:fﬂ..-,tglf'l&ubl&;lf/fuﬁ (6)

non-trading concern is called:

(A) Surplus +4%  (B)(B)Deficit sl (C) Both Aand B U B s A (D) None of these S Lol

(7) By Nature Life Membership Fees is a: i JQ/J’UH?- (7)
(A) Revenue receipt dr";JyL Capital receipt Js4 sl v
(C)BothAand B Uss B sl A (D) None of these deﬁfcgﬂuf
(8) Allocation of cost of natural resources into expense is called: U S TR e A IS S (8)
Depletion 5 (B) Depreciation o}  (C) Amortization oAl (D) All these Ui
(9) Deprecisyp is an: ~c‘:--£/'Lﬁf/" (9)
xpense &7 (B) Income Jul' (C) Assets sk (D) None of these uﬁ‘}u‘{&fcﬁwl
(10) Which one of the assets is a tangible asset? te_ (b8 h‘l/wfc—uf skl (10)

(A) Trade mark uL“JJAf" (B) Copy rights u‘:beb’ (C) Bo‘th Aand B Us B o A @ Land ¢2J
(11) The person to whom goods are sent on consignment basis is called: _ﬁ;wf cunggﬁ;;ﬁL&/JL?fffJ? (11)
(A) Consignor "/ signee JJ7(C) Seller sxiesy) (D) None of these 2§54
C&130s)




(2)

(12) Consignment account is of the nature of: -q_c.ﬂtf:lf,l«/dt
(A)?senal account :bfu‘? (B) Real account W&
@ Nominal account sW(s%4 (D) None of these ﬂf@fa_uiuﬂ, =

(13) A proforma invoice is prepared by the: _+bﬂgﬁﬁlL;ﬁ;{

(A) Consignee /i}V/  (B) Buyer a3/ @%onsignor Jr (D) None of these A5 it

(14) The minimum number of members of a private limited company are: _{_Jmlﬂgfc)l/:ffa.ﬁzyﬁﬁcfl‘;hﬁ
A) 10 U M:} ©) 7 =t D 5 &l
(15) Shares can be issued at: e C@l_/dxig{ R
(A) Parvalue ..-_u,'f'J"! (B) Discount value .:»f <H5E-5 (C) Premium value l.’.‘#,::' r:.'-:.; @‘;\;these rL/'Ul
(16) The person who effort to create a company is called: -‘;_rw/ r:f..t‘/:ﬁ/}gp(é.ﬂu:)ﬁ:‘j/"f(j{ ...lﬁu”:?
(A) Director (% (B) Chairman (4% (C) Shareholder /b @ Promotor s
(17) Business commencement certificate is issued by: .—‘L,t’l_wngJlgLJ)J 2B Sk
(A) Chairman of company ¢ A # i (B) Director of company H’ I:LL??-(
@ Registrar of company /':";.(_5?31;2.: (D) All these L4/
(18) To form a partnership business, _‘;_O:m):b»&/ ljfu_Lf;)Luub,-n?qj_ﬁu‘i@ JJ&:JE’G(';.-Q
partnership agreement among the partners can be:
(A) Written (§;7 (B) Oral i @ BothAand B Uss B sl A (D) None of these (S Awi
'(1 8) The minimum number of partners in e Jﬁ:uﬁd'u:;l;yf;.f:}:;;yb’é"lfrb.g
an ordinary partnership business is: ] |
(A) 10 (B) 20 @{ » (D) 4 s
(20) A minor partner is admitted in the partnership to'share only: -;.vyy’d@m;y;:f&q)ébyagtug
(A) Loss of Business (2l ls ¥ (B) Liability of business (2(§/sits b
@ Profit of business (% U’ILJI‘-JJE‘ (D) All of these zp Lt

82(Obj)-2022(A)-3000 (MULTAN)

(12)

(13)
(14)
(15)
(16)
(17)
(o

(19)

(20)
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