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(UrAesin) Mooack p) 2025 (1*-A)

PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP)

(VJ;J/K) /a2y, ﬁfb’l._if}g/./

MAXIMUM MARKS: 80

TIME ALLOWED: 2.30 Hours

Additional information: (i} He withdrew Rs.12000 for
personal use. {ii) He introduced Rs.2000 as fresh capital on
01.07.2024, (iii) Depreciation of building @ 10% p.a.

(iv) Caleulate interest on capitalZ@ 10% p.a.
reserve for doubtful debts on debtors.
statement of profit or loss for the year 2024.

(v) Create 5%
Required: Prepare

Lo G 2 £ e &IJJT_)JA/}‘UE&‘LUq (1) el dl
Sz A Gin) e g0z A08901.07.2024 S0 r Qe il
sy g mcdr S 10% () o f e oo & 2l 10%
S s S AP e Lo £ 5% () S

<A L L0024 S b

80 = #JF ! SUBJECTIVE & & 230 =5
NOTE: Wrife same question number and its parts number on answer book, as given in the question paper. '4_&_,,u:",{tj,rjﬁéeﬁﬂfz_u,/d,,&,44@3_:_)‘;
| SECTION-1 i
2. Attempt any five parts. 1W0=2x5 g eyalnble 3V 24y
(i) Define Single Entry System ot Book keeping. -J/—él/‘?dff:ﬂ:ﬂrlﬁ:—,ﬁ/'di:ﬁ?yv I @
(iiy | Why do we prepare Single entry system? AL S e L S (i)
(ili) ¢ [fthe closing capital Rs.50,000, drawing Rs.10,000 and _,z_,‘j,;,,.,,lL,J,r;ﬂ;)fl,-/,rd_wrf;u’g:vd[;,f, (iii)
opening capital Rs.40,000 then find profit or loss. ) : oL \
REAS SO AL IR
(iv) | Write two examples of non-trading concerns. o A wdusnidls 4 | (V)
(vy | Define subscription. LA (v}
" (vi) | Define fixed assets. - ff._@ﬁj_—,u_,:wuﬁff‘ (vi)
(vii} | What is meant by fluctuation? St o e (vii)
(viii} | Describe any two objectives of depreciation. -é@kﬂEAJJLJr’/ZLL@ 3} (viii)
! 3. Attempt any five parts. 10=2x5 —éﬁ*b‘ﬁé'z'ékédfﬁﬁ}&-}'f
(i} | Interpret the term Performa invoice. A FE i iy L } (i)
(i) | Define Junior Partner. I NS (1)
(i) ; Write any two disadvantages of partnership. -Lf."ggtuﬁn‘r.éfz:ﬂ,.u(ﬁ} (1ii)
{iv) | Explain Revaluation, . 'fyu:d/yf-‘uguf_uff (iv)
(v) | Elaborate fluctuating capital method. ' —u/-v‘-bw(.afidz_ifufﬁ/ (v}
(vi) | What is meant by underwriter? et e i | (VD)
(vii} | Define Debentures. A Ak (vii)
(viii} | Who are directors of company? Sl g | (i)
SECTION-II (43 -2
NOTE: Attempt any three questions, 60=20x3 EiFaurl e e 3 aed
4. | From the following receipts_ and payments account of PRSP, LL‘,:larel_rlfU!lJJl'r’_:lé/i.ur,':’/l:'-‘JJ'U):‘}"’JZ-QLJ-'IJI'LSJJGJJ " 4
prepare income and expenditure account for the year ended g o
31.12.2024. i AaE31.12.2024 J g
Receipts Vs Rs. Payments o | Rs.
Balance JJ; 3435 Salaries '.L?l}"': 5500
Subscription . 3000 Utilities expenses sicly | 1470
Entrance fee A 2300 Rural support expenses L35 7720
Locker rent SNy 3920 Furniture A4 6000
Sale of equipment s p e 12600 General expenses b 2150
| Misc. Receipts e iF 645 Closing balance Syt | 9060
i Total S 31900 Total K1 31900
Additional information: (i) Subscription cutstanding G 2 2 s (i) e It i F ) el i
Rs.3000. (ii) Entrance fee should be capitalized. o T " .
(i1i) Locker’s rent receivable Rs.1080. ~er e A IS S DE Gl e s
(iv) Salaries payable Rs.500 _u_:?l;lﬂb_,zfl;bflfu(%uyé.&gf (Giv)
S| Mr. Ariygn k‘eeps his books under single entry system. 4-..f5&15-"«%d/n}f-:-&c-";irﬁ‘ﬁw'c-ﬁ oAl | 25
His position is as under: '
Particulars e (Rs.) (Rs.)
01-01-2024 31-12-2024
Cash S 8,000 12,000
Debtors o 4,000 6,000
Stock NS 16,000 20,000
Building At 60,000 80,000
Creditors WF G 24,000 32,000
Bank i 2,000 3,000

T A




(2)

On 1" January, 2021 a firm purchased machinery worth

| 72024 urd 508 S 4 100000 87 L1 F 2021 ot

Rs.50,00,000 divided into 50,000 shares of Rs.100 each.

On 1" January, 2020 the company issued 10,000 shares at 10%

premium. On 31% January 2020 applications for 12000 shares

received. Company refunded 2000 appllcatlons and allotted

shares to 10,000 applicants.

Required: Pass necessary journal entries and prépare a
balance sheet.

10,000 &% #2020 S5t F W= e s 100 f”
15 12000 4 6F 2020 67 31 -2 ke 4 2 10% A
it 322 10,000 st s S 18 2000 L F - FnJos

_'L_.)/KJJ?U"'J!/
-uft:f-'r.{td;"L'»!'v:/(J':Zf’uuﬁdﬂ/b __;?,,lhf i

N
Rs.100000. On 1% July, 2024 it buys additional machinery L L
worth Rs.20000 and spends Rs.2000 on its erection. The S &7 e B 02000 & $ud St JV'U"—;’“OOOO &
accounts are closed each year .On.3.lﬂ December. Rate of é:gla_/_édfc..,.u Codewwrd 10 cgiod ad 2031 Ju s W
depreciation 10% p.a. under diminishing balance method. N e s e
Required: (i) Pass journal entries for purchase of machinery G é”' 2SS D ae e e dedlor/a /4
and depreciation of 1" year. (ii) Prepare machinery account -J-‘r»L?:l-v/h’LS;'?M—d Gid e A2y 1S 2
for 4 years.
Zalhid consigned to Akber 100 T.V at Rs.10,000 each. Zahi.d N TV SR SRRV VIV S Agede L | 27
paid packing expenses Rs.2000, insurance Rs.500 and carriage L . L PR
Rs.3,000. Akber sold 70 T.V sets for Rs.1200,000 and paid NS (R-ANPRVIFT PILY ANV PPV SN,
RRs.IOQOSxpe;ses._ His c?mmjssionc;s 5% on saie.' GEi gt b _,(":‘_/I;J,_-,E‘,ljlg;,,,!/‘p{_{[,,\g;j,j s AU
equired: Pass journal entries and prepare consignment o T . L
i account and consignee account in the books of Mr. Zahid. ek E A E AT 2L a5
O g
tmran and Irfan are partners \yith gapital of Rs.6(_)0,900 apd L g £ aer 400,000 1 L 600,000 2P wibf e | 8
400,000 respectively. tmran is entitled to commission of . T
Rs.20,000 while Irfan is allowed salary of Rs.1000 per month. s i é-gé-w"‘fd-'* 20,000 5 o1 el 2 s S
Interest on capital is allowed @ 10% p.a. to partners. HEE i $ 1000 St o oS b ¥ 2l s 1000
Remaining profit will be divided equally. There drawings are . _ = - v
Rs.20,000 and Rs.10,000 respectively. Profit before above - Py 00 10,000 J"“,—"‘20=000‘5,"4U‘9‘"§ff: it
adjustments is Rs.150,000. -c.&2,150,000 c‘-"ély%f_u—”?@,‘w;@u
Required: (i) Prepare profit and loss appropriation account ' -
(ii) Prepare partners capital accounts. e
b A o O
el WL (i)
Mehmood & CO. was formed with authorized capital of 50,000 /2| - ?’L“;l.,_ Aol iird £1:50,00, 000 uu of 19
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TIME ALLOWED: 30 Minutes
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You have four choices for each objective type question as A, B, C and D.

p) . ; AT e . 4 . v
Plusiomlie ki S g e oy L i 3o 3 a’._,lg_-/uc;g_;:uurJL.—__zaL—Ldlrﬁ/TLé{L}l_e_ugi:r;D ACBAURF Ll e,

NN TN SN AP YN S

1 /.""Jlr'

The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet, Use marker or Q-No.1
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D S B A QUESTIONS /=iir Sr.No.
Assets usage nature | Revenue and capital Capital nature Revenue nature Receipts and payments accounts records the 1
A A nature R i transactions of?
S s o P o s Ly i s
Past, future and Current year Future year Past year Receipts and payments account records 2
current ycar Ly EduiT ezt transactions relating to:
Cvmnr sl Test sl B s 2 s s 1 ey
‘The amount paid to persons wha are inviled to 3
Income Honerarium Wages Salary deliver lectures in a club is known as:
SaT LI Sarp i Grln iRyl iniodne Sr§ K
e
Capital ~ Assets Liabilities — Assets | Liabilitics + Capital Assets — Net worth is equal to: 4
i 2B 4 L 2 -2y bt el Liabitities e
=l —e b2
- To calculate the value of capital both, at the 3
Statement of atfairs Trail Balance Trading Account Balance sheet yearend and at the beginning of the vear in
NS bl SRS ETE etk single entry system, we prepare:
¢ AW N FTE e Apnapde )i
LS LS
Multiply Constant Decrease Increase Due (o drawings made duriné"‘ih.é vear, the 6
- = 3 L | closing capital will be:
' ..f:f:.\‘.fdfﬁlc___wdtu.:fﬁl:_wuudi.,}v
Market value Scrap value Book value Original cost The value of an asset at the end of working life 7
LS il d g e d S is called: e S gy LTk
Liability Cash Fixed assets Capital We should deduct the amount of depreciation 8
2zl - N oot el from: R N
Machinery Furniture Building Land Which one of the following assets is to 9
j e ) iy o appreciated in value?
TR VIS0 L AP RANE 1Y S
Expenses Liability Income Assct Amount created out of profit of a business as 10
&7 s GJ; 2 General Reserve is g;
--f—r? FEDL Dol pe Bb L ks :
Five Four Two Three The parties invelved in consignment are: 11
& /\g By o e A
Consignor Agent Drawee Consignee The manufacturer or wholesaler who sends his 12
NEa et Vg2, SF goods for sale purpose is known as:
et S diine 2PN
Ordinary Deleredre General commission Commission It is paid to consignec if he takes the risk of bad 13
Conlmission com’mission u,t,»,-’r‘ Q,a:f debts:
SNl SEEL I ce b T Ghi iR F e s ) o N
Interest on capital Capital Time devoted by Equally [n the absence of an agreement, profit and 14
Jr oy A each partner s« y loss are divided byfarlnerf in the raiio of:
._mei.::v;i?_n;ai -.;_tn_r‘.‘“;ruﬁw’u:x/"utj;,?rfngu&—
Variable Either fixed or Fixed Fluctuating Current accounts of the partners should be I5
S jE fluctuating - By opened when the capital arg;
/_%/-’J..'—.L.u/i’ ' -u.rfLL//_.’eu’:fflgi_igL:{Lb(:Jgﬁuub.ﬁ
Cash account Current account Loan account Capital account When capital is introduced by a partner, the 16
KR . k Ead Aok account should be debited?
NSV PR AT PSS Y P
Expenses Goodwill Depreciation Liability The benefits and advantages of the good name 17
=t A oy S j Sty on or reputation of a business.
_u_'}’ilr;;sl..;‘JU*;C;QJJ(.{IL:.;;:IFI:&I
Sole proprietorship Partnership Public company Private company | The company which ¢an be formed by at least 18
A s il F gﬁrdlf J:/..‘,f_.fi,; two members: -.f_fyduib—ium/uf;nf}&{
Promoters Directors Under writers Shareholders A company is formed byv: 1%
ot L SR glhis > FLLSF
Five Four Three Two How many legal decuments of a public 2{)
Ef-,‘; e o 7 company are? Yo ¢ :li;alz}u};}iwéﬁﬁr{jih{i

82(0b)(7)-2025(1"-A)-2700 (MULTAN)
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MAXIMUM MARKS: 20 20

TIME ALLOWED: 30 Minutes

= #F | OBIECTIVE (> 2230 = oy
(:r(u;/'l.-n:pc_,g_é)/‘fc.c[‘;_t'fﬂ o 5 Jf%fé:__.,'ﬁ;/.u;_ufu:.?l:iéu&V.*:Jfr;);(_;:b/dlﬁ-pji’L__JD »I(TrBrA_-.EI:?;.J;’JJL_g.f_'dlr; 1 ﬁ}d’f
You have four choices for each objective type question as A, B, C and D. R ECICNT N SN VUSRS S No 1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet, Use marker or Q.No.
pen to fill the bubbles, Cutting or filling two or more bubbles will result in zero mark in that question.
D c s A QUESTIONS /s Sr.No.
Capital + Asscts Liabilities — Assets | Liabilities + Capital Assels — Net worth is equal to: I
SRR 2l —zlan A E) Liabilities S M
=l e 2
To calculate the value of capital hoth, at the 2
Statement of affairs Trail Balance Trading Account Balance sheet vear end and at the beginning of the year in
el K s SEhL :;;,:;JE; N single entry system, we prepare:
PR P L WAL LB s T
AL lgrd LS
Multiply Conslant Decrease [ncrease Due to drawings made during the year, the 3
- = & Ry closing capital will be:
_fﬂ._.-E/Lf‘}'lc..?Ju(u:;éﬁb./,ubud:._,‘v
Market value Scrap value Book value Original cost ‘The value of an asset at the end of working life 4
R IS YTy J/;.EL}LT S o is called: _q_JLL.«CﬁJ,*L*:u‘u’(/‘,r"ﬁiéu’;}ﬂ;s’
Liabitity Cash Fixed assets Capital We should deduct the amount of depreciation 3
= olzl PP c_avit‘l;}? P frotm: -%Lgé/rh?.jmrju'jdf
Machinery Furniture Building Land Which one of the following assets is to 6
$ 45) T s appreciated in value?
b i LS e b i e
Expenscs Liability Income Asset Amount ¢reated out of profit of a business as 7
us Sironi JaT s General Reserve is a:
IS L) e B L ks
Five Four Two Three The parties involved in consignment are: 8
5 e 5 o GRS EULA S e e
Consignor Agent Drawes Consignec The manufacturer or wholesaler who sends his 9
il el Urer gl IF . goods for sale purpose is known as:
o et e B L L e N T
Ordinary Deleredre Geneial commission Commission It is paid to consignee if he takes the risk of bad | 10
commiss'}on commission J““fr'ls Qﬁgf debts:
uﬁﬁj‘u"';'.-.ﬂ & ﬁ{ﬁé/;),,’ -..gt'g"_:;‘-_l’;{_f!:f.ni!/u:;j/_ukl_ﬁ,‘ﬁj’/ﬁ
[nterest on capital Capital Time devoted by Liqually In the absence of an agreement, profit and 11
S oL iy A each partner.i: y loss are divided by"]"}artncrf. in the ratio of:
inbfi.:i:ﬁ?._.:i _;‘-_rm’:’ duﬁgcﬂ’da’;@;ﬁﬁru s
Variable Either (ixed or Fixed Fluctualing Current accounts of the partners should be 12
NN fluctuating i il epened when the capital are;
/_J;,éTgw}‘ . -un’_u/_..wf"l‘,';yJ_)thI_-,L;Luuu,»
Cash account Current account Loan account Capital account When capital is introduced by a partner, the 13
EFes- A sl ST G account should be debited?
il ednd VW e S p e i
Expenses Goodwill Depreciation Liability The benefits and advantages of the good name 14
=t A e Lf,,) Golr s or reputation of a business.
_gjj'l:iJ:I;I)Un’:—;p/E’.l_/lf..;«,?.u.‘rtéi
Sole proprietorship Partnership Public company Privatec company | The company which ¢an be formed by at feast 15
,gulf.:f,a»u oy ;Gfdff By two members; -q_JLL?wa’v..CuF/:’»fJJrrﬁJ”vr
Promoters Birectors Under writers Shareholders A company is formed by: 16
Wyt AL {9y LI _u:!.?_b.fd{.._ﬁ !
Five Four Three Two How many legal documents of a public 17
é.& e o o company are? ‘.'.T__g_,'r:'juﬁgf.;‘y'.::dﬁu‘.»iﬁ’dlf.g
Agsels usage nature | Revenue and capital Capital naturc Revenue nature Receipts and payments accounts records the 18
e I L e 2 nature T =i transactions of}
aF A7 oo o et _L_)/(pu_ﬂ [{ERTS u:;l:-@iug?umu:!ﬂ;
Past, future and Current year Future year Past year Receipts and payments account records 19
current year e Ldduli Ldv:ﬁj transaclions relating to;
L[ PRERIRTI R Y2 A - SN NN PR
The amount paid to persons who are invited (o 20
[ncome Honorarium Wages Salary deliver lectures in a club is known as:
;3.1.7 iy o p "3 dJLqéé_JJ/%efufﬂﬁf-/dlsng JFJIL.J)JJ_Q
-G

82(0Ob}) (T 79)-2025(18-A)-2700 (MULTAN)
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PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP) (-A/J/‘) Py _&;ﬁJT}J/
v i ¥
MAXIMUM MARKS: 20 20 =S| OBJECTIVE s TIME ALLOWED: 30 Minutes .39 = 3,

{;u:fbuyc_é-%)ﬂ'ag}&)ﬁl rjj')jh"/‘@f'b‘L?,Jﬁ.;.’»';t_}:u:/’ljzé_d)&VLJJY/:{QEQUL;Ez’Q_JD J’fCIB'A_"apf.-'ﬁllgLL,l'}’,f

You have four choices for each objective type question as A, B, C and D,

_{y:,-y‘jj,lg'.._,lﬁufj J:-”;;!"J"'_.//.(f_/rdrgﬁﬂ‘_/

1 /Jlr

The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or Q.No.1
pen to fil] the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
’ D c B A QUESTIONS /> | Sr.Ne.
Five Four Two Three The parties involved in consignment arc: 1
35 e » o RUARN N WY
Consignor Agent Drawce Consignee The manufacturer or wholesaler who sends his 2
it 2 s, I goods for sale purpose is known as;
-:,'_t‘b‘:'f-ld:fffej-éf—;d'-‘%’}?cufj»"d/jk/bf'&
Ordiﬁﬁry' Delcredre General commission {Commission It is paid to consignee if he takes the risk ot bad 3
conlmission Commission ;;:fﬂ‘ L,{:‘-f debts:
GE A .f:‘:’cgf g eFlebra e Bl WU F L s il A 3
Interest on capital Capital Time devoled by Equally In the absence of an agreement, profit and 4
JeZord p y gach partner.is > 1 s loss are divided byfartnt:r_&.; int the ratio of:
&&f&&;{.’g__;ﬁ _.f._tr.r‘..) uL—«?'Lwa»F’;J:err»uLw 1
Variable Either tixed or Fixed Fluctuating Current accounts of the partners should be 5
S {luctuating o Yy opened when the capitf{l are:
4&,-:5@}‘ - wz_l./.,..w:"‘g'u?.J_ﬁ/?_u’.;.‘giuuu,»
Cash account Current account Loan account Capital account When capital is introduced by a partner, the 6
SYE ek WS A account should be debited?
-:;",l;vr/qf.j:hriz.g:u?,t./.;.J)Jm/.._fl.,.-z
Expenses Goadwill Depreciation Liability The benelits and advantages of the good name 7
RE Iy Sor s Gils or reputation of a business.
Y. IS W ARY Py YL
Sole proprictorship Partnership Public company Private company | The company which can be formed by at lcast 8
;guﬁﬁim, - G [;’vr.z:fu? two members: _{_J‘:@JQJVLQ!/»{(;!(}&‘/
Promoters Directors Under writers Sharcholders A company is formed by: 9
ol A FA L Gt Ll E
Five Four Three Two How many legal documents of a public 10
f;£ e ) uf » company are’? 5‘.;_1,?:1)2’";},:«#7_31"’;&}55Z.J{dlf..l:l
Assets ysage nature | Revenue and capital Capital nature Revenue nature | Receipts and payments accounts records the 11
cF IS L s nature =G et ol transactions of:
) o sl ez e bW Az bl 2 s it ks
Past, future and Current vear Future year Past ycar Receipts and payments account records 12
current year vy Lot L= transactions relating to:
Lquﬁ,’u!U!:Ll";‘f - ’?.;_KE',A.;,U-LVu:;l;iu;:?blm_)rf:ﬁ
The amount paid to persons wha are invited to 13
Income Honorarium Wagces Salary deliver lectures in a club is known as:
QaT S Sasr i Gl i d ol 2b i Sie 5454
-4.—3%
Capital + Assets Liahilities — Assets | Liabilities + Capital Assets — Net worth is equal to: 14
=l B+ = 2~y 2 edzl Liabilitis _[L/‘,lf__"'_{lu‘)b-
ol ol 2
To calculate the value of capital both, at the 13
Statement of aftairs Trail Balance Trading Account Balance sheet vear end and at the beginning of the vear in
el K e J'-f:.d’,; :U’L:'w-? ;_:a,u;{—. single entry system, we prepare:
(2 AW P S e AT L e Bt pl T
LS AL LS
Multiply Constant Decrease Increase Due to drawings made during the year, the 16
e <A if L closing capital will be:
J’n:.\.,xr_s'Ck‘élr___nJu.-_ﬁﬁ’u/_med'f
Market value Scrap value Book valuc Criginal cost The value of an asset at the end of working life 17
LA e Bl ad =AU is called; PRSI N E RV I s
Liability Cash Fixed assets Capital We should deduct the amount of depreciation 18
e oy PR =l from: . l:d/’w;,-u/ﬁr)u:‘”‘
Machinery Furniture Building Land Which one of the following assets is to 19
g ES A s appreciated in value?
et S AU e e s
Expenses Liability Income Asset ‘Amount created out of profit of a business as 20
& Glsri Jat Y General Reserve is a:
-EL?J‘J(‘\LE‘_.’LL.-:'/_:J}-?.'_gl?Z_Jp/KJ"

82(Obj) (W I 7%)-2025(1"-A)-2700 (MULTAN)
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PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUFP) (_(,;J/g) ez ﬁfﬂJT}‘;‘J/'
MAXIMUM MARKS: 20 M = ﬁlg}/ OBJECTIVE Lf‘lf’ TIME ALLOWED: 30 Minutes ex30 = =
/__:J‘/L)sf‘buyc_.g_é‘!/ﬁfc._u?&/(xl- .frn/'b."als'f-‘&f‘&/cf:,._.ffﬁuz)c_,u’:u)fl:z’éJ&Vd:dlf/;/,dfdiﬁ_gj_?éé_JD J)-‘C‘BTAQE.'f;rng:Lr:dU’/: 1 ﬁ}LJ"’
You have four choices for each objective type question as A, B, C and D. RV 3 N SRS P P Q.No.1
The chotce which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or o
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=y Sr.No.
Expenses Goodwill Depreciation Liability The benefits and advantages of the poad name l
oy b v Gt or reputation of a business.
-;_,{_Ufl.'iul.:«i)liﬂZ,JEJ:K..E/IL:,EJJFl"UéI
Sole proprictorship Partnership Public company Private company | The company which can be formed by al leasl 2
s ol A s 5 eery two members: -q_éﬁng}inbLul/./nﬁl#}&f
Promoters Directors Under writers Sharcholders A company is formed by: 3
oA " A iz INTEY5 0,
Five Four Three Two How many legal documents of a public 4
&y A of B company are? vq.a‘ﬁrﬁu’w_,u,{s;mafw.g
Assets usage naturc | Revenue and capital Capital nature Revenue nature Receipts and payments accounts records the 5
;;*;JL,‘PIL;,L?:W nature o P o I transactions of:
L T T -;._rtggfi-,ulK_»w»u‘.'.-,lf.f_’u;;?umluz‘m
Past, future and Current year Future year Past year Receipts and payments account records 6
current year S ewiy Ldvdnit LJ-.:::f transactions relating to:
E Sy aitniTostd AL ritaratorn Ao i s
The amount paid to persons who are invited to 7
Income Henorarium Wages Salary deliver lectures in a club is known as:
JuT e Sonr 7 aF EYIVASISY 3 0 AF 2 PN ION (RIS ) O Oy
e
Capital + Assets Liabilities -- Assets | Liabilities + Capital Assels - Net worth is equal to: 8
b2+ L b2 el At sl Liabilities ez
et o 2N
To calculate the value of capital both, at the 9
Statement of affairs Trail Balance Trading Account Balance sheet year end and at the beginning of the year in
e Ll B ‘.u’a,!; stk single entry system, we prepare;
PRl 6l AL AT L L 2 alin s e
g lerd Ll S
Multiply Constant Decrease [nerease Due to drawings made during the year, the 10
- =4 & il closing capital will be:
—fﬂg'«f'd[ﬁjC—.-?!U(L,'J;gl)/,uﬂ.u)L‘JLF
Market value Scrap value Baock value Original cost The value of an asset at the end of warking life 11
2S5 ;ﬁ,"';.fd’:y” . 4.5/’:,3;}&( Y is called: _QJMﬁg(jEvuqbfzf@u‘_’_g"‘;;.«l';s’
Liability Cush Fixed assets Capital We should deduct the amount of depreciation 12
el o By azp 1 —y from; ISRV RN N
Machinery Furniture Building Land Which one of the following assets is to 13
e ys T ot appreciated in value?
- Y
b St A e e B B
Lxpenses Liability Income Asset Amount created out of profit of a business as 14
2 s Gt oed JAT e General Rescrv‘c is'a: . :
B _‘LH ;JJ_ﬁlc_j_ é:;;;;;dﬂ;.dt’f_/@uﬁf/
Five Four Two Three ‘The parties tnvolved in consignment are: 15
éE /tg EY] \_f _ULTJ)‘!JL:'/;J_U/_ELﬂdl-v.-fdlul
Consignor Agent Drawee Consignee The manufacturer or wholesaler whao sends his 16
v o = = N goods [or sale purpose is known as:
_ci_.l.'Ur/ci_L:}:“’::Jb Léd\.klﬁ;ﬁj}}_‘c’;&)mﬁ
Ordinary Delcredre General commission Commission It 1s paid to consignee if he takes the risk of bad | 17
commission commission ;,"‘qu A debts:
&H{UJJW;W L;F"Jﬁj:.//ub -_LL_L_?.L_JC_j;?‘_c::‘)f:,—‘jKUYB,;LUZ_..:L:“‘J”/ﬂ
Interest on capital Capital Time devoted by Equally [n the absence of an agreement, profit and 18
Qe Lor Ay 24 cach partner.. .+ ; y | loss are divided by partners in the ratio of:
E = g e 5 .5 .
&W&;l‘iﬁ:h{: _g.tr.f:“ung_, V:;r;u:d;‘f!‘f)i\!hybﬂ
Variable Cither fixed or Fixed Fluctuating Current accounts of the partners should be 19
S fluctuating = By opened when the capital are:
f_;‘_;/-;ﬁu/;” ) -uﬂL\‘./_‘.quf?‘lg!‘_ b ;Lu/:flgcﬁum:ﬂ
Cash account Current account Loan account Capital account | When capifal is introduced by a partner, the 20
WK e A A account should be debited?
e e w e DA e i
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