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(Yrnhatln) Heshichs f1 2025 (2™-A) A
PRINCIPLES OF ACCOUNTING PAPER-II GSIN)  pmegy  BHITI,
(COMMERCE GROUP)
MAXIMUM MARKS: 80 80 = /:/'J’ SUBJECTIVE 1.;&'" TIME ALLOWED: 2.30 Hours g 2.30 ==

NOTE: Write same question number and its parts number on answer book, as given in the question paper, LR bl SR B 2 A i $04 ¥ Y2 i

SECTION-1 s.»

2. Attempt any five parts.

10=2x5

i furlinbia 3524

(i) | Solve, rent paid Rs.5000, outstanding rent Rs.1000. Total rent? A2ty 12,5000 S ibigef | (D
P21/ F & 211000

(ii) | Why donations are necessary for non-trading concerns? Sl nnpudeibed Lol ¢ | (D)
(iii) | Define Legacy. AT e N ) (i)
(iv) | How credit sales can be calculated in single entry system? ¢ q—J‘&{é«*”' il Sl B2 P T (iv)
(v) | List the different classes of single entry system. i (v)
(vi) | Write down the main causes of depreciation on fixed assets. (vi)
(vii) | Original cost of an asset Rs.50000, useful life 10 years and sdeto e J_,, 3450000 =3 J1 S | (ViD)

scrap value is Rs.1000. Calculate annual depreciation. N 5
-J-J-E;'L;J}’/’JHV-.'L'LJJ]OU i

(viii) | Distinguish between Reserve and Provision. el /"c.ﬁ'c); il (viii)

3. Attempt any five parts.

el 834U

(i) | What is meant by underwriter? Sest o it | ()
(i) | How is solved unsold stock valued in Consignment? _ ?ﬁff’w %) R AR R R )
(iif) | Write the methods of determining the value of good will. L Ll | D
(iv) | How partnership is dissolved with the help of coul ¢ ? k@ﬁ*‘-{ k) pasafeti (iv)
(v) | Define the term general partnership. AP fre v)
(vi) | Differentiate between memorandum of associa el L ST )
article of association, " ' i
(vii) | What is meant by deferred shares? et e iz | (Vi)
(viii) | Write four characteristics of Joint S aer? W SFH Sy 2 | Wil

4.

-g{.;j.»y.eé_w.mmfaéf N

December, 2023. _ h 4

131 e s & Ui ks 3t § Kok | 4

L A el P13l aT 2023

Receipts ¢ oL Rs.
General expenses = A 3000
Salaries ¥ | 2750
Furniture 4 4000
Rent A 2500
Printing 3?: 620
Repair oy 750
Balance c/d ywgle | 6130
Total e | 19750

Additional informations:

(i)  Subscription arrear Rs.1750

(i) Depreciation on furniture Rs.500
(iii) Salary outstanding Rs.500

(iv) Outstanding rent RS.200.

re s L
£341750 02055 k5 (i)
£-21 500 Jr/‘/?é/’ (i)
£ 50005 b2t (i)

&-1,200 LAzt ()

P.T.O.




(2)

Furgan keeps his books by single entry system. el fipnd Tl tthed L6 a e s | 5
He supplies you the following information: % :
Accounts u"iﬁ 01.01.2023 31.12.2023

Bank balance SEL 20000(Dr.) 20500(Cr.)

Cash in hand G e 20000

Debtors LS 54000 78000

Creditors WAL/ 5000 7000

Outstanding salary 0F e als 1000 4wl 2000

Stock Juds 23000

Plant <t 54000

Furniture /g 7 72000
Furqan had withdrawn Rs.40000 during the year but .. .4, 25000 /2218 £ 140000 i)
introduced fresh capital of Rs.25000 on 1 July, 2023. /_V" 7 - i . %
A provision of 10% on debtors is necessary. Write off ~£uubu I [V JLM"’f 2023 §uzd
depreciation on furniture at 5% and interest on capital 5% p.a. B Lol dsx e 2 &)
Required: Calculate profit or loss for the year 2023.

; : 4 = (Bl 20030 sk
On 1™ January, 2021 a business purchased machinery worth [ 55000 LKL 202185 E | -6
Rs.40000. On 1% July, 2024 it buys additional machmery
worth Rs.10000 and spends Rs.2000 on it’s erecti Talat § 2P S =dhgss10000 L i 2024
accounts are closed each year on 31* December 4T U 3 s VB IS
depreciation is 10% p.a. s
Required: (i) Journal entry to record the first p&?ﬁhasc of 107024

machinery and 1* year depreClatIOﬁ“&: _ u:.;dp'g',,; A ,;-ﬁ'dvé,; () sl
(ii) Show the machinery account for four ye L3 AL G ;
under straight line methodis. O Ly A () IE (D) Llisl
‘ bzl
Dua sent 400 shirts costing Rs.350 pet shirt to he _:,//;}’L.lf/d&fww/wo JhRs.350 Lty | -7
to be sold on consignment basi o
packing and freight. Six months late Lse AL 526 L P Sal o) S BaRs 4800 L1 i
account sales showing that 350 shirts have nedredo LRs950 7 $350 SBES 16 L 262 K 29l
each. He mentioned that he paid Rs. 50 unl T : i
Rs.2750 shop rent. According to ag’l‘%ment Junaid’s L1/ LR 2750 i1 Rs.500 Lyt Slbdo1unt
commission is 12% on %T%;?, draft for thz& ue | koo (122 _g;j,)ﬂggau,,ﬁé_‘,‘b,_éb.uhd’
was also enclosed with the accoun : el 7 s Pl
Required: Pass }ouf’ﬁ’ﬁi entries in th G Lt LS L
eﬁ r accounts. JEL{&LPJJ:ﬂ)JiJ_;E;UﬂKc[chrl}(_ﬂ..‘;([)/f/ -:.,du"
AL
ah 21 ULl ss i 5152020 o2 £ L it s e | -8
of Rs BT el i vt : fﬂ i
(i) Junaid will a8 SendP s kS feily
nterest on capital | ., _oudn(i) -§dd ecto £olbesid s Li5 g2 ()
partners.  (iii) Remaining fey i :
n Junaid and Abdullah in Mo chs U i) K bborrgilraecloLsiad g
During the year Junaid’s | (e im £ b (v) K52 w2 Peard 3 12 JLbixt
BL;;U[-C’;JJ(V) -ia._.fﬁgd;.uxlf"ékfb/.lf_.‘:ﬂgnlJI,&/I;L?IM
S _G’A;.szzl,&ibd.tvzéa.ﬁl:lJ}r{_fl./zsl
Required: Prepare pro d loss appropriation account and ik : A s e
partner’s capital accounts under fluctuating method. ALy Lo o n LS QnU i
ke
A company was registered with an authorized capital of | 1500 /¥ 22, Al £l i 82 £ Rs.1000,000 u’vf Ll

Rs.1000,000 divided into 7500 ordinary shares of Rs.100 par
and 2500 preferred shates of Rs.100 par. The company
offered its 2500 ordinary shares to public at 5% discount.
Applications were received in full, so company made
allotment. Company also issued its 1000 ordinary shares at
par to its directors for cash.

Required: Record these allotments of shares in the books of
company and also prepare its balance sheet.

L U L% LiRs 100 22500 1 thRs.100 §of
L LZ i LS o feces 55 P78 2500 &
J+f 1000 .;.JLJ{ s S5 L Lt Frbn
s S Sheg 2 g e
Jg'.:;u'*mqf@ALﬁJL}uJJ{quf(G Ul <t
Rl
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Paper Code U mbatis) S bttt 3008 (3.4 T
Number: 4701 Lok Tt A1 2025 (27-A) i

PRINCIPLES OF ACCOUNTING PAPER-I(COMMERCE GROUP) | (_,//¢)  ymoze  BofiTis

MAXIMUM MARKS: 20 20 = /...}J/ OBJECTIVE U:"/ TIME ALLOWED: 30 Minutes <230 =

= =3

{fu:}'lmg}a,gl -gf:.v/‘.(;.uj_t'/:l. :(sfb,'nh"'allv?:...,U?.:-a;;.;iu:?béé_:&_Vﬁdlrﬁg{éfg}lﬁ-wééﬂ) ;JlCchAal,lﬁ.'legﬁdfr’,q 1 ﬁidj,—
You have four choices for each objective type question as A, B, C and D. K it S S S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or AR
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /tiy Sr.No.
Cash in hand Capital Net profit or net loss Surplus or Income and expenditure account shows: 1
(TJJ'I; b utﬁf&gdvu"u deficit -'Lt'fﬂll:'.:wfalgljm!&»f
| _)'IJ/‘;JU
Asset Liability Expense Income Subscription received in advance is called: 2
28 Gl &/ daT - e bl eS| bly,ﬁvﬁ,;;
Income and Profit and loss Manufacturing Trading Non-t T g.concerns prepare: 3
expenditure account account account account g - B AT
:JB'@.?'AIJAT :U/fulﬁ:g .-U'u’mt;Ju;;g Py . =
Sole Partnership Non-trading concern Company Due t(;}}egal restric 4
proprietorshi'pisolc i} AN, lj( cannot be adopted by: ="
tradership -GJ:/C]:;J-‘PJ_WI R
JPJKI:;:EMU if-”‘ .
Five Two Three | Types of single entry system are: 5
é‘L’ i o _Vgru"#d/ P LT
Pepsi Coca Cola Edhi Foundation ene of the given is an example of 6
e Uk R4l g concern?
e dud g fegfe e
Book value Depreciable value Residual valu Net cost Cost — accumulated depreciation=__? 7
B AR s, I 11 759 11 & 2
Increases and Remains same j Under straight line method, amount of 8
decreases PRI “depreciation: i !
e : BN WAL
Liability Asset business, depreciation is a/an: 9
Salsans A -.';.GMJ}V,;_‘ic:zI_.ub/
Deducted from Deducted from | Reserves are shown in Balance sheet: 10
liab_i]ities assets g _.Lt-?gﬁwbd;ﬁtu%fju.{/
FE A g e Wi ezl
Consignee Creditor Debtor He who receives del-credere commissionis | 11
N WS 5 3 called;
o 4 %'"U i -r“_t'!k"/u‘;t'/rdr's gf{.réfgti FaY)
Three Five our Parties involved in consignment are: 12
o & 4 DLABES s
Whole seller and Buyer and seller { Debtor and creditor Principal and | The relationship between Consignor and 13
retailer Kb ol fai agent Consignee is that of:
Kuti,';l_‘j):{ﬂljj,f;u(}; ; K_'.{il;;l;)v)/' -.‘:_.t'nJu;;J"LMJ Z IS st r
The partnership business is governed by 14
1913 partnership act ___ AD.
-é_t'lggllg.;;ép h__,,f&?}:g»u’&ﬁ}
6% In the absence of agreement, the rate of 15
wkl 7 interest on loan is:
: 0L for P ] Szar Soglorp
Unlimited Upto profit received Limited In the partnership, liability of partners is: 16
14 ..fdl‘/d:’s 14 _-;_Jnd‘-b.ﬂ}gfh’;‘;ﬂd;bwff;‘
Personal account Real account Cash account | Revaluation account is a: 17
£ "Lfl; ."har&? ErRy- _.;.:U’b/;;uw
Unlimited Hundred Fifty Twenty Maximum number of shareholders in a 18
1Pl 5 i o private company can be:
. -cl_GﬁmlﬂJUuIJ.'.‘.Zn:[...i:-ugﬁu:ﬁ{-'r_.ff.;
Interest Dividend Commission Discount Debenture holders receive from company: 19
5 r,i‘ﬂ L’F:{ e -wlfdﬂgaﬁ'{maa
Documents Certificates Shares Debentures Total capital of a company is divided into 20
iy ;f‘-""ﬁ:./ Wt SEr small units is called: -
bW LSRR A SLF

82(Obj)( #)-2025(2™-A)- (MULTAN)



Paper Code ( eolz) Soacis £ 2025 (2-A g
Number: 4703 oA e e ( ) REPRTIE Ty

PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP) | (_,/,¥)  1rwove  BooTh,

= D

MAXIMUM MARKS: 20 M - /.llf OBJECTIVE U"f" TIME ALLOWED: 30 Minutes &30 -

/;fu:/’l:n:l,_);_..g S A LA S e J b f_?«l.ﬁ.:-u:c'_.u.’.u;fbi’é:&bé_/.dlrﬁx;;éwlﬁ-wié_.JD HMCBAAR .’f;t;i.l.dlf_g 1 ﬁzdl}’
You have four choices for each objective type question as A, B, C and D. Ko b2 At s S S G TS Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or e
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question,
D c B A QUESTIONS /uir Sr.No.
Unlimited Ubpto capital Upto profit received Limited In the partnership, liability of partners is: 1
niy Fi e fﬁfl?d!“; 4 a{.&ﬁd}b.aj Jf/‘;ﬂd:h-:‘arl;
Personal account Nominal account Real account Cash account | Revaluation account is a: 2
:lf(_;‘"é Py A Py £, _4.:{(;:?;4”
Unlimited Hundred Fifty Twenty imum number of shareholders in a 3
nsl ¥ Vi )
Interest Dividend Commission Discount 4
o et ol el L/
Documents Certificates Shares Debentures Total capital of a company is'djvid 5
el u.‘.;a' P Nl ws small units is called:
bl AP WA AT A IEF
Cash in hand Capital Net profit or net loss Surplus or | Inceme and expenditure account shows: 6
F.rﬁ‘ Y uLa'i;udU_l,le'/udl& : -q_i‘/rﬁw,:lfﬁ;-lgljmldﬂ
Asset Liability Expense Tncome Subscription received in advance is called: 7
2 ot} o - U S SS aesy
Income and Profit and loss Manufactu; rading. Non-trading concerns prepare: 8
expenditure account account account coun LS il
:U?&f;sl&;l' ;lfb’c)hﬁ:g :U?LSJQ-' o1y
Sole Partnership Non-trading cg Company e to legal restriction, single entry system 9
proprietorshi‘pfsole G/} Mk ; U;" inot be adopted by:
tradership SIS v T R O TP P 1 .jxf.g{jjﬁ'
/p,«ﬁ?-ﬁwls
Five Two ! " Types of single entry system are: 10
ég 2 e . J(wigj.lmg/_ﬂ'
Pepsi Coca Cola @1 Foundati Google Which one of the given is an example of 11
o Tir7s T K non-trading concern?
teJedonidiy Frofe d e,
Book value Depre : Residual value Net cost Cost —accumulated depreciation=__ ? 12
M?dt"f ‘ . : M"'J)'LJL- :/r‘ﬂgfjb T . Jf)d.rf-—.:fu
Increases and %ins same Decreases Increases Under straight line method, amount of 13
decreases o q—G"szw ; < FFy depreciation: E
i’ o bt L P LI
Liability Expense For business, depreciation is a/an: 14
Galssd ,.3,5 -g.JnJ.m}é.é;@uh’
Deducted from Assets side Reserves are shown in Balance sheet: 13
liabilige EyNS PR TN N IS
Consignor Debtor He who receives del-credere commissionis | 16
F 5y called:
-‘gt'ufclat'fd:ﬂ J""“(JJ:;;J-; 20
Three ; Five Four Parties involved in consignment are: 17
3 » & A L} i
Whole seller and Buyer and seller | Debtor and creditor | Principal and | The relationship between Consignor and 18
retailer K zds) 9 g h GIAL agent Consignee is that of:
fj}jug.‘vuhfsﬁhf; K.'-'—f-f.ufg)'){ -.;_Vn‘}l;ugﬁ:ﬁ,‘ﬂd’/»lu"/
The partnership business is governed by 19
1972 1940 1932 1913 partnershipact ____ AD.
L ek I IV
12% 10% 8% 6% In the absence of agreement, the rate of 20
i A Al AT o £ interest on loan is:

05U P or 4 P Sz Sononp

82(Obj)( ¥ ¥)-2025(2"-A)- (MULTAN)



§1 l:lfl';:i(’gf! . (Unhat\z) Moot 1 2025 (27-A) A
PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP) (‘f’ /u« 2K) mezq ..@ik’l.ﬂﬂ;‘j 3
MAXIMUM MARKS: 20 20 = /.IJ’ OBJECTIVE L?Jf" TIME ALLOWED: 30 Minutes 30 = o
fu;flmgja,{f -éu/!auﬂf;l. fs.?l).‘il?ﬁfw :C,-h?u.uc:..;,}-‘-’gdbé’%;é‘.bsCJIr/:J,QKQIJZ-‘,gi’_;:D #CB -Ac-l,l:?.'legﬁdrr,f 1 ﬁ}dj,—
You have four choices for each objective type question as A, B, C and D. i sle i S ST TS QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
en to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question,
D c B A QUESTIONS /=i Sr.No.
Pepsi Coca Cola Edhi Foundation Google Which one of the given is an example of 1
e s Hasila S non-trading concern?
?{_J@'Js;l:!&;?ﬁ;bufcuﬂéé__u
Book value Depreciable value Residual value Net cost Cost ~accumulated depreciation=__ ? 2
g AN LS LI t =l
Increases and Remains same Decreases Increases ethod, amount of 3
decreases P NN o G -
<3 B LI
Liability Asset Gain Expense s a/an: 4
iyl A 1Y .‘-.-}' -4.&:1’{{.6:'/.;,— é::l;ub’
Deducted from Deducted from Liability side Assets Reserves are shown in Balance sheet: 5
liab_ilitics assets Sbidibin.a __,)J_*_% -§—rtr‘;r",1uﬂ?tﬂ-‘édv~"fiu'f_:
LﬂL/’U‘ L300 L,{?Lfd’ b 2B L
Consignee Creditor Consignor ives del-credere commission is 6
i WA 3 called:
2, S S W, e M e
Three Two Five Parties involved in consignment are: 7
4 2 & El's ~Gladfed rd
Whole seller and Buyer and seller Debtor and Principal .. The relationship between Consignor and 8
retailer ¥ Nz} ol iyl Pl agent “onsignee is that of:
li’u’;/jcig{ral;f:)_f;; F‘._::;iu;ld:){ -.;_rxJ"’:qu-».J:.,glJ/mJ/
gj&e partn'crshi p business is governed by 9
1972 1940 _partnershipact ___ AD.
p bt AT
12% 10% In the absence of agreement, the rate of 10
sid, N interest on loan is:
ﬁ%@; _ --e’-JﬂC;J 17 4 PP Szsr® Sl
Unlimited Upto capital Up?g profit received® In the partnership, liability of partners is: 11
1145Y Ll T J"Cizl‘/dr‘; -cl:.d{j.rrLfﬂJzJJF‘;u’:dJl:cﬂ)
Personal account Real account Cash account | Revaluation account is a: 12
S PN 4 PRy ezl aF s
Unlimited Fifty Twenty Maximum number of shareholders in a 13
axifil o2 private company can be:
_Q_Jcmuﬁtfu»bdiugjc_.nyufg.:;,fl.;
Interest Discount Debenture holders receive from company: 14
7 G _wz./dsz.l}"{maﬂ
Document % Shares Debentures Total capital of a company is divided into 15
e W el small units is called: 1
bl R R NI L
Cash in hand Net profit or net loss Surplus or Income and expenditure account shows: 16
F}J;' uw'u“ugcfl:»;f’u deficit _lgr/r/:lﬁ:wg.;lgljlx:ld,sf
C - P | )U/idli
Asset Liability Expense Income Subscription received in advance is called: 17
2 Galss} &i da7 e bl Y Jﬂ,u%ﬁ.x—;
Income and Profit and loss Manufacturing Trading Non-trading concerns prepare: 18
expenditure account account account account LS g 4
Ve adaT WL ;JKJA_:JU;K Pray
Sole Partnership Non-trading concern Company Due to legal restriction, single entry system | 19
pmprietorshi‘pfsole it 2 Ay & cannot be adopted by:
tradership FIES L 1 p63ui1 e oS35
Jl..u(&-ﬁvb . y
Five Two Three Four Types of single entry system are: 20
& » 4 A SR  Oy Pl
82(Obj)( ¥ ¥ ¥)-2025(2™-A)- (MULTAN)




Paper Code (Yorhetl) Hosdiche £1 2025 (2™-A 4

Number: 4707 i P el hd
PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP) | (7, ¢) /0oy Biiiy
MAXIMUM MARKS: 20 20 =/='IL}/ OBJECTIVE U‘J/" TIME ALLOWED: 30 Minutes <230 = <3

/;fu:}uug;c_.,,ﬁ ___é':J/Lu}!-_LL L}IJW&W L_.afﬁi'—’J!G_pﬂu}j‘szé-J&L’&J'fﬁ{,dﬁélﬁ-w{a‘—J D »ICBA :Qlﬁ;karf.dlrﬁ

You have four choices for each objective type question as A, B, C and D.

_B’MJ:‘?.&U.,-Iﬁufju’::‘.dﬂJLf.i/;ﬂ;"-f

1 Ay

The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or Qi
en to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=tis Sr.No.
Consignee Creditor Consignor Debtor He who receives del-credere commission is 1
Ny W) Sy G| called
-{_t'lkfnq.t‘;dr's us’-{f&.ﬁvji FY)
Three Two Five Four involved in consignment are; 2
3 » & 0 | AL RS
Whole seller and Buyer and seller Debtor and creditor Principal and | Ther ‘between Consignor and 3
retailer K Ksds) il Ay ? QAL T o agent Cons
) u:,’,/,uljs_,:’..l/; f&i!z;fu‘r),; i Sy ol W pallf 2
The partnership businessis go 4
1972 1940 1932 «1913 partnershipact _ AD,
RS VS | ()Y [
12% 10% 8% absence of agreement, the rate of 5
.o‘;;ul_r w8 2T
Gl 2wy P Rmsr Sonorp
Unlimited Upto capital Upto profit received liability of partners is: 6
281 .ELL/ ..L:d b %Jﬂd)l:.‘jd’f;gﬂdﬂ;d'l;
Personal account Nominal account Revaluation account is a: 7
."Lftf; ;L{JJ -“:_:Uiﬁ';jul,u
Unlimited Hundred ‘Maximum number of shareholders in a 8
Sl o vate company can be:
..f_.JcmlﬂJu»bﬁu_L_;‘Lugj‘ﬁG{c._-,yfl.;
Interest Dividend Wbcnture holders receive from company: 9
w r:} z 4 _w?_fd_r‘sa.fﬁrlbc.ﬁi
Documents Certificates Total capital of a company is divided into 10
=1zl ol small units is called:
et AP R A A S
Cash in hand Capital D Income and expenditure account shows: 11
(TJ;‘} 7 UWV‘JGLC!VWG 3 -ﬁ—.r)}w.—u/h’_-,tgtﬁmr[jﬂ
LA/
Asset Expense Income Subscription received in advance is called: 12
1 dat D ERRTY A T
Income and Trading Non-trading concerns prepare: 13
expenditure account account S i3
P NN Prey]
Sole _ Partnership rading concern Company Due to legal restriction, single entry system | 14
proprietorship ol e 2 ; U-,J’ cannot be adopted by:
tradership | I S TR T P ATNY
;{.ué’&f-dgl; : i
Five wo Three Four Types of single entry system are: 15
& n ok A& PO
Pepsi Coca Cola Edhi Foundation Google Which one of the given is an example of 16
g BT S non-trading concern?
e ?q_dt'fuﬁ:f;l{}zfjbc}faﬁié;
Book value Depreciable value Residual value Net cost Cost — accumulated depreciation=___? 17
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