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(rnhetn) Moakacis #2026 (1"-A) Ay

PRINCIPLES OF ACCOUNTING PAPER-I (COMMERCE GROUP) | (_,/ir/¢) 1rnpy  BHTH,

MAXIMUM MARKS: 80 g9 = /J SUBJECTIVE & TIME ALLOWED: 2.30 Hours 230 =5

NOTE: Write same question number and its parts number on answer book, as given in the question paper. .z, 2., k- 2t A2 A s G s d

SECTION-I Jy.»

2. Write answers of any five parts. 10=2 X5 - éiggrgélzrégaéf.z Ay
(1} | Elaborate the receipt and payment account. ; SeonSod Eviamdres | O
(ii) | Define Legacy. “ S /;;J s | (i)
(iii) | Describe about Honorarium. et AL A (11}
(iv) | Narrate Personal account. , /;.»u;J;t{f'; (iv)
(v) | Why closing statement of affairs is prepared? it et S5 (v)
{(vi) | What do you know about market value of an asset? : {vi)

{vii) | Write any four examples of Fixed assets. sy | (vid)

(viii) | Define Provision. L ; 5. (viii)

3. Write answers of any five parts, 10 =2>< 5 _.",,,:, 2 5”7'5’& S 3 A0
(i) | What is meant by Consignment? S ol e (i)
(i1) | Define Consignee, NIy ANN (i1)
(iii) | Explain unlimited liability in partmership. "ZJ‘"’L" MATIREP Ny (1ii)
(iv) | Define partnership deed. : S S | W)
(v) | What is meant by admission of a new partggriin partnership? Cei e et St e} )
(v1} | Explain Goodwill. , /.;ou:vadzg aEALD,

(vi1) | Explain Articles of Association. o S /;J&f e (vii)

(viil) | What is meant by Prospectus? fesl P, (viin)

NOTE: Write answers of any three questions; ‘

-Er ezl sy f ) sud

4, Prepare income and expenditure account of Gujs ) wala WaTed Ldedinin Ji 12025 33166 0020 | 4
library for the year ended December 31, 2025. The: : ; . ]
concerned receipts and payments account is given below: ikl 3 s K P

Receipts Rs. Payments U Rs.
Balance of cash 11,000 Taxes /.C 8,000
Dongfions, 4,000 | Rent | 24,000
SR ol
Life membBagghipn fee 50,000 Books L 1,07,000
Misc. Receipt. , 2,000 Bepairs expenses el HF 6,000
Subscription BT s 22,000 Furniture A ¥ 1,00,000
Legacy f-; 5 2,00,000 Telephone bill o ,;Lk’ 14,000
N Balance 0{ cash Lo 30,000
Total ('JJ’ 2.89,000 Total H"JJ/ 2,89,000
Adjustments: (a) Depreciation of books @ 5% . e LAl AU (L) Y aed?
(b} Repairs outstanding expenses Rs.4,000 . o, N
(c) Rent prepaid Rs.8,000 aiisl .:.eu'lJ-g @) %:;;I‘,';thé‘_-,{_,lflu’/ﬁbldﬁ’ (f)
(<i) Subscription accrued Rs.3,000 é,-w'/':bfa"aedr‘ﬂﬁ' ) z;.mlj;il'&'-',!/

P.T.O.




(2)

Mr. Imran keeps his books under single entry system.

e stnededWt- e aF LpLaebe 4 ellogip f 2 | 5
His financial position is as under: Fbitsstddy = Batbdi oo
ww | 01-01-2020 31.12.2020
Particulars i Rs. Rs.
Cash S 500 3,000
Debtors Y 1,200 2,000
Stock o35 17,000 23,000
Creditors Y 6,000 9,000
Building T 50,000
Furniture /g ¥ 28,000
Agditional Informations: During the year, Mr. Imran . g edds Sl
withdrew cash Rs.2,000 for personal use and invested fresh —
capital of Rs.5,000, Write off Rs.500 from debtors as bad ~ #4-5 L 474200 o1
debts. Depreciate building by 5%. j , /“(‘ By
Required: Prepare opening and closing statement of affairs -
and also prepare statement of profit and loss. ; 01—l
On & January, 2016 Zubair purchased plant for Rs.1,00,000 gt ; Wi o 2016005 #’ 6
and paid for erection Rs.10,000. The depreciation is to be 8 )
charged at rate of 10% per annum on diminishing balance 10 L5/ ¢ 10000
method. b @_,lgf oy
Required: .
(i) Prepare plant account for first four years. @ “:ﬂ
@ii) Pass journal entries for purchase of plant G
and for depreciation of first year,: ;
i : LIS
Rashid consigned 100 cycles of Rs.1,000 eacléfo:Sabirtobe | ~; 1.5 Skl A AL 100 Lise 21000 S ol i | LT
sold on consignment basis. He paid Rs.4,000 foEpacking, o y i
Rs.1,000 for insurance and Rs.5,000 for carriagéeAfier two | &t/ ki Lo jidod LBad 1254
months Sabir sent an account sales showing that; 2 M LT L g s s Bl el £
cycles for Rs.90,000, the expenses e, L u’bﬁ: o
Sabir is entitled for commission of 5% Uil e3P Epripe st 7s b Y
Rs.60,000 to Rashid through a bank draft: gﬁ IRy N, O J.éé,Lé..-;ﬁ;}.qu-ﬁ_T;,t?ljl‘Cz_u
Required: Record journal entries in the bog . ‘ ' P N
consignor and prepare consignment, -GZE sl Mg iz
Also prepare consignee account, e pdaf oy A2 ATES po b
LRI NS .
Waheed and Hassan formed a partnership business on given s B A s B ST E or aes | 8
conditions: (i) Waheed should received salary of Rs.4,000 N 4 I/‘J.' ‘E_” P .,-” i "‘,
per month. (ii)dnterest on drawings should be allowed @ A0 LA B D) KLaF 208,000 s ()
10% p.a. (iii) Prafit would be divided in the ratio of 3 : 2. e f::; wAheer2 & Gib Sz
(iv) Waheed and Hassaf started business by.;contrlbutmg . o . _
Rs.50,000 and Rs.40,000 tdépectively. Easnprofit of the Lo A 43040000 31450000 w2 L™ sl 221 (iv)
year Wasd35 ,660. oo s " AU 135,660 F Cor il B
Required: Prepare profit and3i ppropriation account . 4 w3
and capital accounts Wi éf fluctuating method. Lot sesfi s St Sl
' IS I
Waseem Limited was formed with an authorized capital of LS 41100 P 128 A PP RIRI, ]9

Rs.12,00,000 divided into 12,000 shares of Rs.100 each.
They issued 6000 shares to public for subscription.
Applications for 8,000 shares were received. Company
issued 6000 shares against applications. 2000 applications
rejected and their application money was refunded.
Required: Pass journal entries and prepare balance sheet.

8- LB L Lt P a6 St ond Yo b 3
Ll Uséniy 6l Ladrr L1pnd L0
-u’:)’ﬁl,f.; ulé’.ﬁ}fﬁfimljz-z.,:/d;lgu‘i
AU IS 2
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PAPER CODE: 4701 (rrhata) Bsdack F1 2026 (1-A) Adu
PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP) - S ) eg By JT);J 4
MAXIMUM MARKS: 20 20 = /.l‘)f OBJECTIVE U‘-‘/" TIME ALLOWED: 30 Minutes 230 = o3
Pdmlia Ll A ol SA N3 b Lt e fusind o sV E )y rqd¥dznden ACBANZL R Lz | | iy
You have four choices for each objective type question as A, B, C and D. Kot iz i poae§E S /;/ b S Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet, Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C " B A QUESTIONS /s Sr.No.
Assets Expensef/ Liabilities Incomes Debit side of income and expenditure account 1
=l 21 et A1 =Lt sl records: ~ L St e S AL 7 i 3T
Special grant | Subscription Donation .~ Legacy Amount received by the way of gift from any 2
S fE : . 5 person is called:
f;J’ / . v 7 -:{_.Jllg(ﬁx u}d;‘:ﬁ;ﬂ;.g‘l{d’fﬁ,
Liability J Asset / Expense Income Donations received for a specific purpose are: 3
U2l . &/ T el L L L b pos”
Five Two / Three Four Number of methods available to calculate profit 4
é& ' oF s or loss i
Incomes and Assets and Profit and loss Assets an 5
expenses expenses A liabilities
2l Al sl | bl el 2 wlrly otz 26
6
Rs.20,000 Rs.18,000 Rs.15,00 1{"be: P
L pE G2 fradH Losid fosky gw";,tfélﬁzluursui,&uﬁ:
Expense Asset l/ Liability ec:from: 7
Vg 28 Uiy e b o
Furniture Machinery Truck 3
&7 s
WA L 9
Rs.1725 Rs.2025 . The depre lation is charged at 10% p aon
el ] i s L,,,éy, o diminishing balance method. Depreciation for
v ’ the second year will be:
s &y}.f'!..m)&l.wﬁ/ S uF i
. i fdee n SSodeeho L 2iiadiis
Commission / Wages = alary 'I'he remuneration paid to consignee is called: 10
u""f "/ O a7 / -..;_w,f.aw:,e_g,w,ffgu’/
Buyer Seller Prir:;i;y I Consignor is also called . 11
Aat Kad)) : > U <t
Seller Consigny Buyer ksxgnee Consignment account is prepared by: 12
Kass} A Ax? y N e b Al AU
Twenty Sev Ten \/ i Two Maximum number of partners in banking 13
s = . » business is: —:+Jiﬂajgia;a:g)J oK 2 NS
Nominal Minor partne: i gpm Active partner | A partner who has not attained the age of maturity,| 14
partner JIErAT: PETHE b2 K | s called: e bl et s F S ke 2 ol
Ty, v S '
Expense Asset Liability Income For a firm, interest on capital is: 15
&7 1 R g7 ~e by Lof
Capital ratio | Sacrifice ratio 4/ Losing ratio Gaining ratio | Old profit sharing ratio minus new profit sharing | 16
A e 0 t/ R e 4 AT ratio is equal to: _ .
) e zer$odd § F erdolsid b,
Unlimited |/ Fifty Twenty Seven The maximum number of shareholders in Public 17
il S o =l Limited Company is:
¥ / ~te i wl St o LS
Agents Owmers Debtors Credltorv Debenture holders are called: 18
u"’.'zl L S / BN — gL R
Salary Remuneration Dividcr;{l/ Commission | The profit distributed among the shareholders 19
nF e rr” u'*{ is called; -:q_ruﬁn(f; L;uuuy;?()"l:f
Revenue profit | Capital pro Capital loss Revenue loss | Premium on issue of shares is: 20
OsL'/(ij Beais, A i fal - =N -:.;.t‘r.c;t*{ 2L A

82(Ob;)( ¥ )-2026(1%-A)-2700 (MULTAN)




PAPER CODE: 4703

(Umipat\n) ek £ 2026 (17-A)

Ay

PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP) | (_, /)  1pn.0y  Bibi

Tk 4

MAXIMUM MARKS: 20 20 = ﬁ}J OBJECTIVE o-i'J/u TIME ALLOWED: 30 Minutes S0 = 2y
/;;(u:}'bu,t'};_ug -é:/fc.c{"rgf.i :(a}bW&&fﬁ.,.iﬁu::;;ﬂudl:éé.)é’_b A:Jlr/p;@mm-;,géé_m ulCrB=A.:¢l,l£;f/lgé:dlr,7 1 ﬁ;d'!‘
You have four choices for each objective type question as A, B, Cand D. LB b zali e r (LSS0l S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C /B A QUESTIONS /= i» Sr.No,
Capital ratio | Sacrifice rati Losing ratio Gaining ratio | Old profit sharing ratio minus new profit sharing 1
:.-:jl}/,l- p 2o 3 eddnds A ratio is equal to: ' '
~edrnre Sl §F e foldid iy
Unlimited Fifty Twenty Seven The maximum number of sharcholders in Public 2
ol Ji oz el Limited Company is:
’ cre ke it o S 1l
Agents Owners Debtors Creditors Debenture holders are called: 3
u';'("l weil J;}“ gli";A;/ -'b&‘LM;IJﬁ
Salary Remuneration Dividend Commission | The proﬁt dzstghuted among the shareholders 4
W7 g ya r/‘\/ e &
Revenue profit | Capital profit / Capital loss Revenue loss 5
Ce-dy Codix/ f ol ke
Assets Expenses Liabilities Incomes 6
e S m_,u'u/ S 4
Special grant | Subscription Donati?'y 7
S SE iz &
J/ ~ i ? '}d:‘;.ignbs'c..-..-f'lgd/f(ff
Liability ’ Asset Expense fons recei;t for a specific purpose are: 8
um_,x/ 4 % & . w.:.wz’:édm_éijﬁ*dwf
Five Two \/ Three Number of methods available to calculate profit 9
6L ” o o or lossunde ple entry system is ‘
: ’ ' -.é;JlﬂJu:E’)Lwﬁ’Luuﬁ;g;?Lrw;ﬁ
Incomes and Assets and Profit and Assets and /| Statement of affairs consists of: 10
eXpenses expenses el liabilijie et nk}”a’.:.u,wm &
el Ziauis] | Sl il 26 | edphalele 3
If closing capital is Rs.30,000 and opening capital | 11
Rs.20,000 Rs.18,000 Re 0, Rs.15,000, then net profit will be: b, $C#1./1
Lo Sy i &0/ Al Aiin sy /Jl}.l»l%}ul a3
Expense Asset Liabili Depreciation is deducted from: 12
&t :ﬁ/ b2ty ] e e P S ey
Furniture Machmery Truck Depletion is calculated only on: 13
L ; - e Qb
A machine was purchased for Rs.25,000. 14
Rs.1725 The depreciation is charged at 10% p.a on
Lot p L Lurbi 13 diminishing balance method. Depreciation for
v v ¥ the second year will be:
w $r e LapLwd® 1 Jud R pudiod
/ cdndor pSdern Jode el Lol add s
Commissi Wages Bonus Salary The remuneration paid to consignee is called: 15
W /ﬁ o 7 S 9 e bl retn e N
Buyer Seller Agent Prin-cy/ Consignor is also called . 16
Ay Kss} &) N Y
Seller Consignot, Buyer Consignee | Consignment account is prepared by: 17
Kasyp u"/ Y / A0 —:‘T;.PLE:U?J’/JL
Twenty Seven Te:n/ Two Maximum number of partners in banking 18
o =l r L 3 business is: -1+J|ﬂa:L}L9)L}JpK;Jzgu(djé;
Nominal Minor partne Sleeping Active partner | A partner who has not attained the age of maturity,| 19
parmer A B partner wod ¥ | s called: e bl gt d Fl by Fia ot
AJ,.A:?(?U" y JJJ,A?J/JK/:“’ )
Expensyc\/ Asset Liability Income For a firm, interest on capital is: 20
&7 A Ul &;T —:(‘—_t'ﬂ:r/;,_.ftjé.ér,:’

82(Obj)( ¥ ¥ )-2026(1%-A)-2700 (MULTAN)




PAPER CODE: 4705 (rdesln) S edech F1 2026 (1-A) Py
PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP) (o )'u- ) oy gyl .JU.,/. 4
MAXIMUM MARKS: 20 20 = /J ORJECTIVE 0‘—'/” TIME ALLOWED: 30 Minutes  ,..39 = .3,
.ﬁfu;}lmps:;.._{l -é'.J/fa..c)_'ﬂ_LL f,;b:ewfwZ._,my»;u:u,;uif_uau ﬁdlr/p;q%fﬁ-u!éé_:D nlCrB‘Aaglz;fﬂgf.dlr/; 1 ﬁ}d"’
You have four choices for each objective type question as A, B, C and D. Lo e S LSkl S Q.No.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result i £ro'mark in that question.
D C " B A J QUESTIONS /i1 Sr.No.
Buyer Seller / Agent Princify Consignor is also called . 1
JuF sy 25 M <tHE
Seller Consignoy Buyer nsignee | Consignment account is prepared by: 2
Kassf s b AuF ) DU, —:.T_?/CE:JFJ’/&
Twenty Seven Ten \/ Two Maximum number of partners in banking 3
< e 2 2 business is: -:‘L)Iﬂul_..i;.up&h(;u!.r;u(dﬁz
Nominal Minor partner Sleeping Active partner | A partner who has not attained the age of maturity,| 4
partner »&L/ partner o6 | is called: s b g F S b e Fiza ol
JIJ,.JL’L?U m,ﬂw‘/ﬁﬂf ) )
Expense Asset / Liability Income 5
&7 P Diilals duT
Capital ratio | Sacrifice ra o Losing ratio Gaining ratio 6
e /-»JJ dnGF e
) -
Unlimit{:y 7
12481 J Lf,
Agents Owmers 8
ﬁl AL
Salary Remuneration Commission 9
oF sl y J’"-‘-f - Lrufrrf‘” s 2 2 B
Revenue profit | Capital profj Revenue loss | Premium on issue of shares is: 10
Be-du ojb-dﬂ,/ A Pk "‘E—-”ab"{- VTP
Assets Expense‘s/ Incomes Debit side of income and expenditure account 11
ko 5 oy records: m B S e S A E B P 3aT
Special grant | Subscription mount received by the way of gift from any 12
e S IF iz erson is called:
/ -:.;-_GU-.J?J nﬁdﬁ;.‘-;n"-’;vr'l_p&f?d{
Liability ‘/ Asset Donations received for a specific purpose are: 13
1ol £ AR é‘icﬂCJf:é. L o
Five Two ; Number of methods available to calculate profit 14
&l b or loss under single entry system is:
) : ) e ARSI L L o3 L e T
Incomes and Assets andik PAssels and _|-Statement of affairs consists of: 15
expenses expenses liabi?a/ -t ﬁur.'i‘*; Dot
el Pyiat | sl Al s Sl el 3P
- If closing capital is Rs.30,000 and opening capital | 16
Rs.20,000 Rs.18,000 Rs.10,000 | s Rs.15,000, then net profit will be: g1/
G it gt ol G i Al iné?m,_ml ek JU::I;,!%_:M yo
Expense Asset Liability Income Depreciation is deducted from: 17
&7 £y inliam2ls dut s SPRIA S A
Furniture Machinery Truck Forests Depletion is calculated only on: 18
447 - 7 ,f,«;!/ e Y6
/ ! A machine was purchased for Rs.25,000. 19
Rs.1725 Rs.2025 Rs.2250 Rs.2500 The depreciation is charged at 10% p.a on
el i s Canflgr [J,// Lombiaz, | diminishing balance method. Depreciation for
¥ R v v the second year will be:
A S ped L Ll [ Sad st i 4
/ bl i Uee ey A Lol L2l sl s
Comrmssy/ Wages Bonus Salary The remuneration paid to consignee is called: 20
=2 S oF i b oo s S LI

82(Obj)( ¥ ¥ M)-2026(1%-A)-2700 (MULTAN)
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PAPER CODE: 4707 (rhesla) Hosdueck #2026 (1™-A) A
PRINCIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP) (‘T’f JrY) L/srezd, ﬁfﬁdﬁ;j 4
MAXIMUM MARKS: 20 20 = /L)( OBJECTIVE ¢ > TIME ALLOWED: 30 Minutes .39 = .3

2 ussmlie k<& A gt A fim ool irene fusind e LJir Mq&,}nz-ugéfz__;n ACBAeMZ R Il Jir s

You have four choices for each objective type question as A, B, C and D.

B SN IV NN ST | SRV YN0 A

1 Ay

The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or QNo.l
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=ity Sr.Ne.
L If closing capital is Rs.30,000 and opening capital | 1
Rs.20,000 Rs.18,000 Rs.1 5’(3V Rs.10,000 is Rs.15,000, then net profit will be: i w1/
v &sud fr B P G AR Gl s e T nesin pesige St s F
Expense Asset Liability Income Depreciation is deducted from: 2
&/ F: / szl daT . S RIA SIS
Furniture Machinery Truck Forests “Depletion is calculated only on: 3
e A 47 4_-,/ e e
L A machine was purchased for Rs.25,000. 4
Rs.1725 Rs.2025 Rs.2250 Rs.2500
;,ﬁ-f-'ralnl ekl %};;{,‘v’;zl ¥4 S ,L’gimé év_urélyl yi
d',..:.v ‘
A
Commissio Wages Bonus 5
d&‘f <2l Ve
Buyer Seller Agent 6
Aid Kads} P 2
Seller Consigno Buyer 7
ey J /Z Ax? ) s —e b LA U
Twenty Seven Two b;"g;i' of partners in bankmg 8
s el 2 - LJUJ’uLJ.:.uLJJ PRV AN
Norminal Minor partne; Active partner | A partner who has not attained the age of maturity,| 9
partner /yﬂt b & | is called: ~e bl et s p et b i oy
i ,.A?J) v )

Expens:c/ Asset For a firm, interest on capital is: 10
&7 A V. % gt A L)
Capital ratio | Sacrifice ratj Old proﬁt sharing ratio minus new profit sharing | 11

=P d s / = 4 df‘{ ratio is equal to: ) B
A e dnassPd S\l G = f i By
Unlimited Fifty Twenty The maximum number of shareholders in Public 12
" ‘,/ V¥ o Limited Company is:
//\ ~:§_:lﬂuuLJ¢::.oJL.}Jubb.ﬂ?4:(3{;.‘)-@;
Agents 0 Debtors 1o Debenture holders are called: 13
S ' } P
Salary Remuneration Commission | The profit distributed among the shareholders 14
o 1l | e .fJ is called: -:lgt‘lkﬁn(:ﬁ o um:yﬁév
Revenue profit | Capital pro Capital 1aés Revenue loss | Premium on issue of shares is: 15
Be-du ojl:»d;/( il A g benllir s 1l
Assets Expenses Liabilities Incomes Debit side of income and expenditure account 16
o S ..:-l.gl/ =2l o kst records; 87 C-,;;.,;k..'.._«.iJ:le@i'mG.uT
Special grant | Subscription Donaty Legacy Amount received by the way of gift from any 17
S JF iz e Bs: person is called:
J /'/ i —:ﬁ;.&[kf;‘r eﬁdfsjnh.’a._.r‘l;dlf?gff
Liab-iii}/ Asset Expense Income Donations received for a specific purpose are: 18
bty 2B . daT ~telbs £ L d Labe i
Five Two Three Four Number of methods available to calculate profit 19
i » oF o or loss under single entry system is:
' ’ -:‘;_,lﬂdlui’)id:‘“’éuuﬁ:gd&(lﬁgﬂ
Incomes and Assets and Profit and loss Assets and~T Statement of affairs consists of: 20
expenses expenses A cv liabiﬁ!ig/ e bt J‘&_—, Y

.".vl._rli;luluLaT

el sl 581

wela il oy 261

82(Obj)( ¥ ¥ W %, ).2026(1%-A)-2700 (MULTAN)




