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@CONOMICS

TIME ALLOWED: 2.10 Hours

LB |

MAXIMUM MARKS: 60 , :
NOTE: Write same question number -%&J:Lﬁg_{.glrﬁg{ Z-/JJ/;}:ZJ:Iﬁ;Jlﬂﬁ:{Qb’Qlﬁ oY
and its part nhumber on answer book, as given in the question paper.
SECTION-l il

2. Attempt any six parts. 12=2x6 é{;uuféi.?'iﬂ-(j}( _2/ )
(1 Describe the definition of economics presented by Adam Smith. -J/QLJ/’J..;VW»/J#JJ’[') (i)
(ii) Define the Macro Economics. _g_’;.y,ﬂjugwdyf (in)
(i)  What is meant by material welfare? S sl WSROl (i)
(iv)  What is meant by consumption of wealth? ‘.’.7__:!/@2:...:)33,.3/4 (iv)
(v}  Write down two characteristics of wants, - cﬁg..:,_l:a"ﬁuf;lgb (V)
(vi) Define the distribution of wealth. _Ef_-(uyt_él/‘{f:)»g (vi)
{(vii)  Write down two characteristics of utility. -c_‘fa ._".-EA‘!"'%JGIMG' (vii)
(viii)  Write down two types of capital goods. ..qiclf*u"lud;l./z.?ll_.;lsb_.;i_.?l (viii)
(ix}  What is meant by scarcity? ‘el JU (i)
3. Attempt any six parts. 12=2x6 -é{fn—"-«!-b’-z-l.‘zl{c:.df 2340y
(i) What is meant by law of demand? ?,T_.JI/LJ/.:,JGJJG' (i)
(i)  Write down two factors affecting demand. el bl sty (i)
(i) ~ What is meant by substitute goods? ?.;_Jl,-lzﬂ;.gﬁuwﬁ (iii)
(iv)  What is meant by expectation? “:—_:/U::. =67 (iv)
(v) What is meant by supply? “.-:.;l/lfc_yx (v)
(viy  Write down the two assumptions of law of supply. ¢J el Al aen IE (Vi)
(vii)  What is meant by inelastic supply? fes /l_fc.,yul,ug A (vil)
(vii)  What is meant by perfect competition? ‘.’ﬁ:._)l/y’a.é__w-d”r (viii)
(ix)  Whatis meant by equilibrium? ‘.‘g.Jf/L[c_qu}' (ix)
4. Attempt any six parts. 12=2x6 _égfablzélzfga‘jf A/.‘Uir'
(i)  Write down the meaning of market. Sk S ()
(i) What is meant by short period market? °¢;Jlf'b"c:,dyg(d;/d’s (ii)
iii) Write down two conditions for perfect competition market. -éUL‘LJJf’J)Jd.M‘L{LLVU (i)
(iv)  What is meant by entrepreneur? "c,:f/lf'f:,(’b' (iv)
{v) Write down two points in favour of the importance of entrepreneur. _:c:.":'{ﬁGJJJU:L_J@Lu;‘HJX (v)
(viy  Write down two factors of poverty. -éfungﬁ;f_;—: f (vi)
(viii  What is meant by employment opportunities? ?‘L,;f/gfc,émijs”;u {vii)
(viii)  What is meant by political instability? Sl e rleasL  (vil)
(ix)  Write down two causes of agriculture backwardness. _g‘f:r;‘ f:“.«g_sz (ﬁ&{x;’ IV ("))

SECTION-Il (e
NOTE: Attempt any three questions.  24=8x3  -gsfelizlelivbe 3 -2’

5. Write down the meaning of Economics. U eolos TQJ)Q(J;?WG”JM&LZ _q/ul_f.rm"&,gib« -5
What is difference between Micro and Macro Economics? Explain.

8. What is meant by elastic of demand? -q/ug.Jrf/ﬁLuLmul}u;J ?f'_:yl:(c.ug(}i_.ﬂ’ -6
Write down other factors affecting demand.

7. What is meant by wealth in Economics? _éwt_,.llfv}u”mmgaﬁJ&» ‘.’a‘-;l/‘_u/r_ P TI AO P Y
Write down characteristics and kinds of wealth in detail.

8. How is price and quantity determined in market? _L{ffl:c,ﬂ/?@ula_;f?f E‘:‘_,t'l_pgd_,’d.‘f;%lﬁmlafufd,‘w -8
Explain it with the help of table and diagram.

Q. What is meant by poverty? -4%.}12./3’;4}‘/:@&@ ‘.“;)[/l_,_fccf,/' -9

Write down the remedial steps to remove poverty in Pakistan.
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ECONOMICS

TIME ALLOWED: 20 Minutes

OBJECTIVE (/e

MAXIMUM MARKS: 15
S | S QL et L E s v yd8diz LT B A =lz el _bd
yEIN V] J’pruj/éfufcuflfé../:é Jf}:ﬂ) -&Jﬂﬂy[ﬁuﬁuﬁaﬂ‘dl.ﬁ Ja | i./ifu,ﬂmg;c—_..g wEey
Note: you have four choices for each objective type question as A, B, C and D. The choice #qf.:d';fmmr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1
(1)

A A
Ly - T B )
(C) Robbins #. (D) N.W.Senior #~sti ¢/l
GOt L Lty (2)
(C) Economics =6+ (D) Ali of these (L%
-\_{?&LL:( r%&ﬂ@))ﬁdfu::#uiéi,/ﬁ;{fuza@bu (3)
(A) Non-Economic wants = bbb 4

(C) Services =ls

wrote the book "Principles of Economics”.
(A) Alfred Marshali J%ijjl (B) Adam Smith 57
(2) Necessary wishes for human existence are called:
(B) Car ¢
(3) The wants which can be satisfied only by paying for

(A) Necessities = |~

them are called:
(B) Economic wants bbb (D) Necessities w{s/?

_c‘;,tlz;ﬁ}flgﬁgﬂﬁ.f.yule (4)

(4) The intersection of demand and supply curves show:

(A) Equilibrium price s 1152
(C) Market equilibrium (/154 4er

(B) Equilibrium quantity Lédi72
(D) All these (12,

(5) According to law of supply, supply curve tends to: - bk a3 Gl aeny 96 (5)
(A) Positive =3 (B) Negative & (C) Horizantal J” [ (D) Vertical (f2F

(6) In market price and quantity is determined by: -3 b st el A S en (6)
(A) Poverty =</ (B) Supply and demand e sunle b (C) Unemployment « (€. (D) Health =

(7) is not a characteristics of a perfect market. < uﬁf'-'v?:‘“; e (7)
(A) Large number of buyers and sellers s 2 UsKass alusin?  (B) Single seller sEess fuls
(C) Homogeneity of product «=LE §& (D) Free entry and exist /70t Jels2tslT

(8) Pakistan's basic infrastructure includes: -@J@a{_wwg&w@ (8)
(A) Roads JZE/ (B Railway line e sk (C) Telecommunication =<l (D) All these rﬂ,

(9) brings close together land, labour and capital. e QS et s (@)
(A) Market ~JoL (B) Entrepreneur 2Tu~  (C)Interest »» (D) Buyer i/

(10) Due to low income in Pakistan is low. ,.;_,&:rf:.—_.,_mfd,cfﬁ/u‘:wi“z@ (10)
(A) Saving =% (B) Food 1% (C) Rupees ¢ (D) None of these US04

(11) The term "Marginal" in Economics means: e CF T e (1)
(A)More =L; (B) The minimum unit &4@( (C) Addition of next one unit .iufb’{jb’f:ﬁ (D) Unlimited s

(12} The desire which is accompanied by willingness and _‘Ltg{{ffa}'JL+,ﬁJ:lo:lglé"L¢ﬁﬁ,J{ (12)

power to purchase is called;

(A) Demand ¥ (B) Supply (C) Necessities «|.s~” (D) Liking ¢

(13) The word is used both in physical and social sciences. -.».;..txdb»z‘l;ﬁ(#u)u@}bmid-)’ s (13)
(A) Supply (B) Demand ¥ (C) Price s (D) Equilibrium /17

(14) The market where price changes daily is called: ..‘LJM mﬁ)yﬁ;ﬁu{.ﬁdﬁ»&l (14)
(A) Daily market d;i:»(f,:i)u (B) Short period market d)w&z/d%;
(C) Long period market (S fosf f # (D) All these iz

(18) The founder of Economics is: -.»‘_:t'lglﬁﬁjw_-,?b» (15)

(A) Marshall L

(B) Adam Smith 2T (C) Robbins .

(D) Waston uj’h
67(0bj)-2021(A)-500 (MULTAN)
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