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If price of good increase then supply-
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The price of market is called:
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NOTE: Write same question number and its parts number on answer book, as given in the question pz:p_cr. -4-@:utgwffﬂsf‘:&ﬂﬁ?ﬁmlﬁuﬂﬁﬂéms4*}
B " | SECTION-L i
2. Attempt any six parts. : 12=2 36 | ek ling a3 24U
(i) | What is meant by distribution of wealth? . S /.1_,(:_,_9,,!{"’" (D
(ii) | Write two importart features of the definition of Marshall. . JfJ‘;@ (s Lo f?d’f 41 (D
(iii) | What is meant by Macro Fconomics? | - tf__),,/g';’_‘,;?b,gnu/ (iii)
(iv) | Describe two kinds of Wants. '- ----- 7 3 uy_ru;,,d]_a,t‘,[, (iv)
(v) | What is meant by Struggle? ‘ Pir, S e s )
(vi) | What is meant by Value-in-exchange” T e d R (vi)
(vil) | What is meant by Capital goods? Cost ol e b P (vii)
(viii) | Describe two characieristics of Utility. _ 5__{ et oy il (viii)
(ix) | What is meant by Services? Vs fif omdss (%)
3. Attempt any six paris. i 12=2 %6 | J Gy F a2 iz {‘_J,f 341
| (i) What is meant by Elasticity of demand? . e e _gJ v L (D)
(i) | Describe two assumptions of law of demand. i P L A IE (i)
(iii) | What is meant by inferior goods? fesl s . F'E;:‘ (iii)
(iv) i What is meant by substitute goods? Pt e B r«'I (iv)
(v} "What is meant by cost of production? s Al Praelide (v)
(v} | Define Law of Supply. _ Eip o (vi)
(vii) I"What is meant by 1zss elastic supply? T i s )_gif (vii)
%}7‘ viii) | What is meant by Giffen goods? sl ol i o (viii)
| (ix) | What is meant by same price? - T sAL | (ix)
4, Attempi any six parts. o 12=2x6 .g{z,,/’.:&izef-lmfa-éf e
(i) | What is meant by Market? Co il i 2 (i)
(i) | What is meant by Long Period Market? Cest ol ol pLES (ii)
(iii) ] What is meant by Perfect market? ' ~ Sl pf e ts gt | Ui
(iv} | What is meant by per capita income? S A = duTU O (iv)
B (v) | What is meaunt by mobilization of factors of production?’ Sst e ’-;L )3’ J.F S Jﬁi%o& {v)
(vi) | What is meant by daily markei? o S e Sy (vi)
!Tvii) What is meant by Agricultural backwardness? Sl Y = a2 | (Vi)
| (viii) | What is meant by Political instability? B R S f e (IS (viii)
(ix) | Describe two methods for remedial measures of illiteracy. L Al ;v?"’ff age | (0
SECTION-II fu.s
NOTE: Attempt any three questions. 24=8x3 - é.{ 4/",_..4, 2 vl ‘._,J_,( s
5. | Describe [h.e meaning afEconomic%;. What i.s Fhe difference I S Goz o [_.r;‘ folier | 5
between Micro and Macro Economics? Explain. . e
~ - g " N L":-

6. | Describe the limitatiors of Law of Demand. o e dis | -6
[ 7. | How is determined the price and qu.antit—y_i_n Marlket? ' Ce o 55,,{":/?{4‘; et | 47
Explain with the help of table and diagram. B e nits
8. | Write a note on the importance of entrepreneut. . f_;_f_.‘ Sraatilat | 8
9. | Write the causes of poverty in Pakistan. W . o ! Felmbfe ot | 9
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