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Total Marks Sections B and C: 60

Q.2
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SECTION — B (Marks 36)

Write brief answers of any TWELVE parts. _ (12 x 3 = 36)

(i)

What is the role of pastoral stage in evolution of economic life?

(i) Differentiate between capital goods and consumer goods.
i) What is meant by capitalism?
(iv) How has Alfred Marshall defined Economics?
(V) Write any three factors which affect demand.
(vi) Compare the ‘desire’ and ‘effective desire’ with the help of example.
(vii) What is meant by investment?
(viii)  What is meant by real wage?
(ix) Differentiate betweeﬁ GDP and GNP.
(x) Describe stock with the help of example.
(xi) Describe briefly ‘wants’ and its types.
(xii) What is meant by production? Enlist the factors of production.
(xiii)  What is ‘division of labour?
(xiv) - Write a short note on land as factor of production.
{xv) Write down any three characteristics of socialism.
(xvi)  Make a demand schedule and its diagram.
(xvii)  Briefly explain ‘gross rent’.
(xviii) . Write a short note on luxuries.
SECTION — C (Marks 24) v
Attempt any THREE questions. : : (3x8=24)

How is equilibrium price determined? Explain with the help of schedule and diagram.

Write in detail the characteristics of ‘wants’.

Explain the law of supply with the help of schedule and diagram. Also state its assumption.

Explain the following:

a)
b)

Profit and its type
Nature of economic problem
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