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Which of the following is an international )
wealth? Jewelry Ground Sea Public library
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Classical school of thought considers : ‘ '
economics as knowledge of: Time Scarcity Wealth Welfare
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2 Write brief answers of any TWELVE parts. (12 x 3 = 36)
(i) Differentiate between consumer goods and producer goods. ) '
(i) What is meant by economics? Also differentiate between 'micro economics’ and ‘macro economics'.
(iif) Write down the law of supply.
(iv) Explain equilibrium point with the help of a schedule and graph.
v) What does material welfare mean?
{vi) Differentiate between ‘net interest’ and ‘gross interest’.
(vii) Write three benefits of socialism.
(viii) Describe kinds of labour.
(ix) Differentiate between inputs and outputs.
(x) Describe the main points of Prof. Robbin's defi nition of economics.
(xi) Differentiate between stock and supply.
(xif) Describe mixed economic system.
(i) Differentiate between 'net profit’ and ‘total profi t'
{xiv) What is meant by scarcity?
(xv) Briefly explain imperfect market.
{xvi) Briefly explain the law of dlmlmshmg marglnal utility.
{xvii) Differentiate between ‘goods’ and 'services’.
(xviii)  Write down any three responsibilities of capital.
.SECTION — C (Marks 24)
ote: Attempt any THREE questions. ' (3x8=24)
3 What is meant by human wants? Write down its kinds and characteristics.
4 Explain law of demand with the help of schedule and diagram.
5 What is meant by distribution of wealth? Briefly write down the remunerations of different factors of production.
6 Explain the following:
a) Marginal utility
b) Perfect competition market
. : (361-?1 J/ )f»._)
(12x3 = 36) o o 4‘&9:;}"&471(1 2).J§;Jfa¢d1¢/y.rﬂdsy

AR AT YR (i)

S s BE (iii)

Se st pY e LB (v)

A ‘ o Spdier (Vi) L enbE LA (Vi

: -u:/yu:gfwﬂZuei&pw/u.v.z!ﬁu/éu, ) Wi (%)
Lot E  (xii) : : A-q/éuoj‘;‘m’/'n‘.js‘ (xi)

S Ve dd (xiv) eSSBS A i B (i)

O AT AT )
LSO R s sl (xViT)

g eker® iU eIt gt b U 2
_u_‘/ PP J rl; Bastenst ML‘uJ .ty :F;) JV

-ﬂV?JL./LLU}’JW£gfl¢/,c}-‘.]'w¢;_ﬂ/g;.¢)»(?- A
S s . A

[o(z



