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ECONOMICS SSC-I
(Curriculum 2002) (QLD)

Time allowed: 2:40 Hours Total Marks Sections B and C: 60

SECTION — B (Marks 36

Q.2 Write brief answers of any TWELVE parts. (12 x 3 = 36)
(0 Briefly highlight the hunting and gathering stage in evolution of economic life.
(i) Write down the definition of economics by Alfred Marshal.

(iif) Briefly explain utility.

(iv) Differentiate between economic wants and non-economic wants.

v) How can investment be beneficial for economy?

(vi) Wirite down the elements affecting supply.

(vii) Differentiate between ‘net rent’ and ‘gross rent.

(viil)  What is meant by ‘will to purchase’?

_(ix) Differentiate between supply and stock.

'(x) What is the impbrtance of an entrepreneur as a factor of production?
(xi) What is meant by wealth in economics?

(xii) Write down a comparison between necessities and comforts.

(xiii) Differentiate between gross national product (GNP) and gross domestic product (GD_P).
(xiv) - What is meant by per capita income? How can per capita income be calculated?

(xv) What is meant by socialism?

(xv)  What characteristics are responsible for creating value in a good?

(xvi)  What is meant by equilibrium?

(xviii) Briefly describe interest.

SECTION — C (Marks 24)
Attempt any THREE questions. K (3 x8=24)
|

Explain law of demand with the help of schedule and diagram.

o P p P Z
G’m.p.w%

What is meant by capitalism? Write down its characteristics in detail.
What is meant by human wants? Write down its kinds and characteristics.
Explain the following:

a) Net National Product (NNP)
-b) Luxuries

— 1SA-] 26021——



|+ o o o) Cilsdilaa
(Curriculum 2002) (OLD)

GOZ(r/:Ir)),W/Lﬁ

, : (361—r') f )f;”"“"’
(12x3 = 36) Sz P L1 2 et diois

PBFEA L SG et LS ()
et ST P Ay )
STy 1 T (1)

eSS Faiebblb (V)

S Fredidld Lot sy (V)
SAedF i s gaes (Vi)
LSS RS e (Vi)

Sei e wuiki s’ (Vill)

GIOGIR N E m wed (iX)

‘e Brredty Pt SA02T (%)

Sl el (X)

ke T ek (i)

U SE 035 AGDP) g P (GNP ST 6 (i)
te Qe LoaT Bees /e BaTU/8 (xiV)
Sl e Bl A (xV)

S b ilos S L it ¢ (xvi)

Sl e ity (XVii)

S woles B G (xvill)

(24~ ‘f)ff,_,»’

(3x8 = 24) ESUrf 3N
-q_‘/:._u-Jrl/?b‘/ﬂaﬂi}fyuj(f?&ujﬁ' :f"ﬁfdl'

U ul,.c,dr:’“". wlor® d/gﬂ?c‘_;l P e B2 :r/d;.
ks i1 b QU st U bbbl A
N /Jl'

= () Madd e ()
i

- —— 18A- 26021 —



